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G HOUSE RETUENS. 


table, made up by nae rey etc., indicates 
bank clearings of all the clearing houses of the 
for the week ending to-day, Feb. 21, have 
against $2,031,183,010 last week and 
corresponding week last year. 


Telegraph, 


21. 1902. 
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THE FINANCIAL SITUATION. 


The stock market this week has been unsettled, and 
on Thursday was decidedly depressed, quickly re- 
gaining tone, however, yesterday. There have been 
no distinct adverse developments other than a crop 
of rumors centering around Metropolitan Street 
Railway and Metropolitan Securities Company, the 
shares of which sharply declined on Thursday, fol. 
lowed by quick recovery yesterday. These rumors 
the officials of the companies concerned have em- 
phatically denied, charging that they have been cir- 
culated for stock market effect. Money on time has 
been firmer and foreign exchange rates have further 
advanced, bringing them again close to the gold-export 
point. In Europe some uneasiness has developed con- 
cerning the Macedonian situation and British consols 
have been lower. But these latter are matters which 
in their present shape are only of remote importance. 
The advance in the price of cotton is a circumstance 
of more immediate interest. The quotation for spot 
delivery touched 10°05 cents on Thursday, an ad- 
vance of just one cent a pound since the 4th of the 
present month, when the price was 9°05 cents. There 
are indications that these higher values will check the 
export movement of the staple, thereby affecting to 
that extent the course of foreign exchange. 





That exchange rates should so continuously hover 
- ground the gold-export point when the trade balance 
in the country’s favor, though smaller than in other 
recent years, is yet of very large proportions, excites 
as much interest as ever. The figures of our foreign 
trade for January have been made public this week, 
and they show that, owing to the increase in the 
volume of the agricultural exports, total merchandise 
exports for the month in 1903 were $134,401,000, as 
against $129,145,000 in January of last year. Merchan- 
dise imports keep expanding and for the month in 1903 
were $85,110,000, against $79,138,000 in January 1902. 
This left an excess of exports in amount of $48,931,- 
000 the present year, against $50,007,000 last year. 
For the seven months to January 31 the balance in 
our favor has been $258,467,000. The sum is consid- 
erably less than the corresponding excess in other re- 
cent years, the balance for the seven months of the 
preceding fiscal year having been $346,551,000 and 
for the same period of the year before $443,200,000. 
Obviously, however, a balance of over a quarter of a 
thousand million dollars in a period of seven months 
is a large amount to have to draw upon. 

As bearing upon the question of what becomes of 
these extensive balances, one important fact should 
not be overlooked. American investments abroad are 
constantly being extended. This has been one of the 
developments of the last few years, the activities of 
banking houses and financial syndicates having pre- 
vious to that time been confined almost exclusively to 
the domestic field. Little bits of evidence are con 
stantly coming to hand serving to show the existing 
trend in that particular. For instance, our STxEET 
Raitway SuPPLEMENT, to be issued next week, will 
contain financial statements and maps for two more 
foreign electric railways. One is the Netherlands 
Tramways Oorporation, a Oonnecticut concern 


which controls the Electrische Spoorweg Maats- 
chappy, owning the street railways in the City 
of Haarlem, Holland, and having under construc- 
tion an electric line between Haarlem and Amaster- 


dam. The other is the Sao P Aang 
Light & Power Company, a Brazil suiogis aaa 


owned by American and Canadian capitalists, 
corporations are inserted in our Streer Rar 
SUPPLEMENT because bankers and investors on +r 
continent are interested in the same. To finance and 
to own such undertakings means the employment of 
considerable amounts of money, which hence reveals 
one way in which our trade balance is being disposed 
of. Other and more conspicuous instances of the 
same type might be mentioned. We cite these two 
cases merely because they furnish ¢ 
illustrations of the kind. . i 





It should not escape notice that the President of 
the American Bankers’ Association, in accordance 
with @ resolation passed at the annual convention of 
the Association held at New Orleans last November 
has this week appointed a committee to deal with the 
question of the reform of our currency. One of the 
striking features of the New Orleans convention wy 
the prominence given to financial and banking que. 
tions. There was a concensus of opinion at thst 
gathering of the urgent need for some action to 
cure amendment of existing laws in that regard. This 
feeling crystallized in the adoption of a resolution 
offered by Mr. J. J. Sullivan, President of the Oen- 
tral National Bank of Cleveland, after the same had 
been favorably reported by the Executive Oounell, to 
whom it had been referred for consideration. The ree 
olution expressed ‘unqualified approval of the enact 
ment of a law imparting a greater degree of elasticity 
to our currency system, making it responsive to the 
demands of the business interests of the country,” 
and favored the appointment by the President of the 
Association of a committee of {seven citizens of the 
United States, selected with reference to their ability 
and high character and their experience in monetary 
affairs, and representing the different sections of the 
country, for the purpose of carefully considering the 
entire subject and reporting to the next meeting of 
the Association. Mr. Caldwell Hardy (President of 
the Norfolk National Bank), the President of the 
Association, after mature deliberation, now announce 
the names of the seven persons. His selections, we 
are sure, will everywhere be approved. They mes 
the requirements of the resolution under which they 
are appointed, and Mr. Hardy is to be heartily com- 
mended for the wisdom of his choice. 

The two men from the East are President Charlee 
S. Fairchild, of the New York Security & Trast Oom- 
pany, and Mr. H. O. Fahnstock, Vice-President of 
the First National Bank of this city. From the 
Middle West there is Myron T. Herrick, President of 
the Society for Savings at Oleveland, and who w# 
Mr. Hardy’s predecessor in office as President of the 
American Bankers’ Association. Going further West, 
Mr. J. J. Mitchell, President of the Illinois Trust 
& Savings Bank of Chicago, Ill., is added t# 
the list; also Mr. ©. B. Kountze, President 
of the Colorado National Bank at Denver, 
and Homer 8. King of Wells, Fargo & (om 
paty’s Bank at San Francisco, The South {s repr 
sented on this commission by Mr. George Q. Whitney, 
director of the Whitney National Bank at New Or 
leans. These are all men who have had wide exper! 
ence in banking and financial matters, and Mr. 
child has in addition had occasion to note 





shortcomings of our existing currency 
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of the ‘Treasury in the Cleve- 


u Pe datiietratio . The report of this emi- 
¥ committee, #0 wisely constituted, will, in 


th the resolution providing for its ap- 
om made at the next annual convention of 
ip Assoolation, which will be, we should judge, con- 


nce of the regular session of the new 
rsa i a lament will be awaited with much 
interest. We may add that it is an exceedingly hope- 
fal sign to find the American Bankers’ Association, 
whose members ‘are in such close contact with the 
financial world, so keenly alive to the necessities of 
the situation and so active in promoting efforts to se- 


gure the needful revision of existing defective laws. 





For the first time in a very long while Mr. John 
Stanton’s monthly statement of copper production is 
omitted, and there seems no likelihood of an early 
resumption of the publication of these useful statistics. 
The reason for the omission is that the Amalgamated 

r Company last month gave notice of its in- 
tended withdrawal from the Copper Producers’ Asso- 
ciation, because of its unwillingness, as stated by the 
daily press at the time, to furnish returns any longer te 
the Association. Mr. Stanton never madejknown the 
figures of the separate concerns, but simply gave out 
grand totals showing what the aggregate output of 
copper had been. The Amalgamated Copper Company 
contributes such a large proportion of the total copper 
output that the withholding of its figures renders 
out of the question the continuance of Mr. Stanton’s 
compilations. 

The Amalgamated Company is a concern which 
has always followed a policy of secrecy regarding its 
affairs and its action on the present occasion therefore 
has created no surprise. Quite curiously, however, the 
step taken has been attended bya revival of specu- 
lation in the stocks of copper companies. In Boston 
copper shares have been rising for some time past, 
and the announcement 2 month ago that the Amal- 
gamated Company would no longer furnish its figures, 
making impossible any computations concerning the 
copper output, gave a fresh impetus to the movement, 
which has been assuming steadily increasing dimen- 
sions since then. More recently Amalgamated shares 
have joined the procession and the public has been 
regaled with stories of probable larger dividends 
by that company, of a great improvement in the cop- 
per trade and of impending consolidations and settlo- 
ment of warfare between conflicting copper producers, 
etc., etc. All this may be true, but those having a 
penchant for dealings in copper shares should dis- 
tinotly bear in mind that reports concerning produc- 
tion will hereafter have to be taken on faith—that no 
monthly returns will be available to test the accuracy 
of claims and statements with regard to the statistical 
altuation, 

Last year’s experience established three things very 
clearly with reference to copper. It showed (1) that 
& low price for the metal—so low that it was claimed 
run Sl organ would be forced to close up their 
fee 7 ad no effect whatever to diminish produc- 
a rh cae tee te, i in the United States, as 
het tenes ts our issue of January 17, having 

, ns for the calendar year 1902, as 
aie fog 1901, and 268,787 in 1900; (2) that 
of ke eee mi Were sending increasing amounts 
ators Bisa ae from Mexico for the twelve 

ng been 30,609 tons, against only 


10,279 tons in the twelve months of 1901; (3) that. 
from British North America there were coming 
greatly enlarged quantities of copper ore and regulus, 
the imports for the calendar year 1902 from that 
country having been 154,737 tons, as against but 
55,641 tons in the calendar year 1901. In view of all 
this the basis for the upward movement in copper 
shares does not appear altogether clear. It is evident, 
however, that the suppression of statistics of produc- 
tion, whether so intended or not, has favored the 
movement, 





The text of the decision of the New Jersey Court 
of Errors and Appeals in the Hodge suit against the 
United States Steel Corporation has been made pub- 
llc this week. The points of the decision are well 
known, and the full opinion now at hand is chiefly in- 
teresting for the emphatic way in which Justice Van 
Sickel disposes of the allegations made in the bill of 
complaint and the apt way in which he characterizes 
the whole litigation. The opinion declares that 
‘there is an entire absence in the case of anything to 
show a taint of fraud or attempt to conceal from the 
shareholders any fact which should have influenced 
their action.” The following remarks are also worth 
quoting: ‘“‘That the entire proceeding was conducted 
with good faith, without concealment and with fairness 
to both parties, is evidenced by the fact that during all 
the litigation which has ensued, under the promotion 
of a share owner who did not attend the meeting, not 
one of the vast number of shareholders who were 
present in person or by proxy, comprising men of 
great business capacity, interested to the extent of 
millions of dollars in the conversion plan, has ques- 
tioned its propriety, or expressed a desire, so far as 
appears, to recede from it. The contract with the 
bankers was submitted to the stockholders with- 
out comment, and, as stated in the resolu- 
tions, of which a copy was tendered to the 
stockholders, was not finally to become or to 
be operative until after approval thereof by 
the stockholders in special meeting assembled.” It is 
gratifying to find « high judicial tribunal putting 
the seal of its disapproval in such an emphatic man- 
ner on attempts to interfere with a corporate arrange- 
ment so wisely conceived as was this plan for convert- 
ing a portion of the 7 per cent preferred stock of the 
Steel Corporation into bonds bearing only 5 per cent 
interest, and at the same time to provide additional 
cash capital for the uses of the company. The de- 
cision will not encourage future attempts at litigation 
of this character, and in this sense must be regarded 
as an important development in the financial and in- 
dustrial world. 

The decision of Judge Grosscup in the United 
States Circuit Court against the so-called ‘* beef 
trust” has also been an event of the week. Jadge 
Grosscup overrules the demurrer of the packers and 
grants a temporary injunction. He follows the lines 
of the decision rendered by the United States Su- 
preme Court in March 1897 in the suit of the United 
States against the Trans-Missour! Freight Associa- 
tion. It will be remembered that in that decision the 
Court by a majority vote held that the words ‘‘restraint 
of trade” in the anti-trust Act of 1890 known as the 
Sherman Law, instead of being given the meaning 





which they always had had at the common law, namely 
unreasonable restraint of trade, must be construed in 
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their broadest sense and held to mean all agreements 
and contracts in restraint of trade, whether reasonable 
or not. With this decision before him, and consider- 
ng the averments of the bill of complaint, Judge 
Grosscup found he had no alternative but to grant the 
injunction asked for. His remarks, however, on the 
subject are rather significant. He points out 
that by the decision of the Supreme Court re- 
straint of trade is not dependent upon any con- 
sideration of reasonableness or unreasonableness 
of the combination averred; nor is it to be tested by 
the prices that result from the combination. ‘ In- 
deed, combination that leads directly to lower prices 
o the consumer may, within the doctrine of these 
cases, even as against the consumer, be restraint of 
trade, and combination that leads directly to higher 
prices may, as against the producer, be restraint of 
trade. The statute, thus interpreted, has no concern 
with prices, but looks solely to competition and to 
giving competition full play by making illegal any 
effort at restriction upon competition. Whatever 
combination has the direct and necessary effect of re- 
stricting competition is, within the meaning of the 
Sherman Act as now interpreted, restraint of 
trade.” Healsoadds: ‘It may be true that the 
way of enforcing any decree under this petition is 
beset with difficulties, and that a literal enforcement 
may result in vexatious interference with defendants’ 
affairs. But in the inquiry before me, I am not at 
liberty to stop before such considerations. The Sher- 
man Act, as interpreted by the Supreme Court, is the 
law of the land, and to the law as it stands both Court 
and people must yield obedience.” In brief the bill 
of complaint made out a case against the packers, and, 
following the decisions of the Supreme Court in the 
cases quoted, Judge Grosscup was forced to grant the 
injunction asked for. The decision was entirely on 
the demurrer to the bill, and the packers if they choose 
can now present evidence in denial of the allegations 
of the complaint. 





The statement of the New York Associated Banks 
on Saturday a week ago showed an increase of $11,- 
274,800 in loans. This was attributed in part to a 
continuation of the operations of the previous week 
in exchange, whereby loans that had been carried in 
Europe were taken up and replaced here. The total 
increase in loans since December 27 1902 is $60,- 
911,900. An increase in specie of $3,788,600 was re. 
ported and a decrease of $3,772,100 in legal tenders, 
so that the reserve held was increased by only $16,500. 
Deposits were increased by $12,130,000, which is 
$838,700 more than the sum of the increases in loans 
and in cash. Deposits are now $952,310,100, com- 
paring with $1,015,279,000 in 1902 and $1,011,329,000 
in 1901. The reserve required was $3,032,500 more 
than in the previous week. Deducting from this the 
increase of $16,500 in cash, the decrease in surplus 
reserve was $3,016,000. The surplus now is $15,529,- 
675, which compares with $13,560,850 in 1902, $12,- 
852,450 in 1901 and $24,015,675 in 1900. The sur- 
plus, not counting reserve against United States de- 
posits, is $25,557,700. 





The average rate for call money remained un- 
changed this week. The supply was in excess of the 
demand on account of the light trading on the Stock 
Exchange. On the other hand the tone of the time 
money market was firmer, although the range was the 








same as last week. There was a better ing from 


commission houses. Bankers expr 

that rates for call money would prt 

at least with time money and Probably high 
there should be @ revival of activity on the Shek 
Exchange. The usual spring demand for curre 
from the South, preparatory to planting, caused th 
transfer for banks of $700,000 to New Orleans thro 4 
the Sub-Treasury in addition to considera 
amount sent direct by banks. This movement 
about a week earlier than in the last two years, 





Money on call, representing bankers’ balances 
loaned on the Stock Exchange this week at 2 to 3 per 
cent, averaging 23 per cent. On Monday the rates 
were 24@3 per cent; on Tuesday 23@3 per cent, and 
on Wednesday and Thursday 2@3 per cent, On each 
of these days the ruling rate was 23 per cent, On 
Friday rates were 22@3 per cent, and the ruling rate 
23 per cent. On account of the Stock Exchange 
holiday on Saturday and the legal holiday (Washing. 
ton’s birthday) on Monday, loans made on Friday 
were carried over until next Tuesday. Banks and 
trust companies loaned at 22 per cent as the mini. 
mum, and standing loans were carried at 3 per cent, 
Time money was firmer. The 4-per-cent rate wy 
restricted to 60-day loans. Ninety-day loans wer 
marked up to 44 per cent as the minimum, and ther 
was a general disposition upon the part of banken 
not to loan for longer than 60 days at less than 4} per 
cent. The ruling rate for the week may be quoted st 
43@4# per cent for three to six months on good mixed 
collateral. The demand for commercial paper wu 
light. Rates are quoted at 43 per cent for sixty to 
ninety-day bills receivable, 43@5+ per cent for prime 
four to six months’ single names and 54 per cent and 
above for names not so well known. Some excep 
tional paper was sold at 44 per cent, but very little 
paper was sold below 5 per cent. Up-town banks 
having mercantile accounts reported a good demand 
from merchants for accommodation, which was sup 
plied by the banks with which they keep their a 
counts at about parity with time money rates. 





There was no change this week in the official rates 
of discount of any of the European banks. The 
open market rates at the principal cities were sub 
stantially the same as last week. The Bank of Hog 
land rate is still maintained at 4 per cent. This 
week’s return of the Bank shows the ratio of reserve 
against liabilities 48°06 per cent, comparing with 
49°28 per cent last week and 47°14 per cent in the 
corresponding week of last year. The cable reports 
discounts of sixty to ninety-day bank bills at London 
34 per cent. The open market rate at Paris i) 
22@2i per cent and at Frankfort and Berlin it i 
2@24 percent. According to our special cable from 
London the Bank of England gained £337,240 bul 
lion during the week and held £35,450,997 at the 
close of the week. Our correspondent further # 
vises us that the gain was due to receipts of £510,000 
net from the interior of Great Britain and to export 
of £183,000 to South America. 





The foreign exchange market was strong this week. 
The inquiry for remittance on account of ma “4 
loans and for imports of merchandise was good, ¥ 
offerings of commercial bills were only te 
The advance in the price of cotton has checked 
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export deman a nearly all the;cotton bills coming 
in SS eainana: As has been the case for 


ur weeks, it was expected early in 
ye es veld would be sent to Paris by the 
° Seber sailing on Thursday, but on Wednes- 
peg at Paris advanced to 25 francs 16 cen- 
uy did last week. This reduced the mar- 
much that no gold was er * cone 
nd on Thursday sterling at Paris ad- 
einer halt centime, to’ 25 francs 164 centimes. 
Ono balf centime is about the equivalent of 10 points 
in our quotations of the rate for sterling. The Assay 
Office paid for domestic bullion $777,402 14. Gold re- 
gelved at the Custom House, $227,520, of which 
$1,005 was United States gold coin, $194,377 [foreign 
gold coin and $32,138 bullion. 

Nominal quotations for sterling exchange were 
4 85@4 854 for long and 4 88@4 88}'for sight. Posted 
rates wore advanced on Monday to 4 854 and 4 884 
by one of the leading drawers of exchange, and by 
geveral others on Thursday and Friday. The market 
on Monday was firm at the quotations of the pre- 
vious Friday. On Tuesday there was an advance of 
b points In long bankers’ bills and in commercial 
bilson banks. Other quotations were unchanged. 
On Wednesday the market continued strong at un- 
changed rates. On Thursday the market was dull but 
very firm st unchanged rates for long bills and ad- 
yances of 15 points for si ght bills and 5 points for 
cable transfers. On Friday the market was steady 
at the advance. 

The following shows daily posted rates by some of 
the leading drawers: 


DAILY POSTED RATES FOR FOREIGN BXOHANGB. 
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The close Friday was at 4 8455@4 8465 for long, 
48770@4 8780 for short and 4 8810@4 8815 for 
cables. Commercial on banks 4 8430@4 8440 and 
documents for payment 4 83}@4 84%. Cotton for 
payment 4 833@4 834, cotton for acceptance 4 8430 
@4 8440 and grain for pay ment 4 844@4 848, 





The following gives the week’s movements of money 
to and from the interior by the New York banks. 





























Wes Ending Fed. 20, 1908, Received by | Shipped by | Met Interter 
N.Y. Banks.|N. ¥. Banks.| Movement, 
— $4,522,000 | $4,818,000 | Gain. $200,000 
oe 64%,000 504,000 | Gain. 48,000 
sold and legal tenders..... $5,164,000 | $4,907,000 } Gain. $257,000 








, With the Sub-Treasury operations the result is as 











Wek Ending Feb. 20, 1908, 


























Inte Owtey | Met Change in 

————_ Banks, Banks, | Bank Holdings. 

Web trene nt Movement, as above! 96,166,000 | 94,007,000 | Gain. sas.e00 

nem ~s++|_ 91,400,000 | 28,700,000 | Loss. 2,800,000 
Sold and legal tenders.....! $96,564,000 $28,007,000 | 1 





in the principal 


The following table indicates th 
© amount of bulli 
European banks, a 





Feb, 20, 1902, 





Bank of 


Total. Gold. Tota. 
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85.450, 
« ses.{101,087,414/48,918,906| 144,976,820) 90,955,373 | 44,215,456) 144,170,889 
Germany..... 34,058,000/19,597,000} 46,655,000) 39,451,000/ 14,595,000) 54,046,000 
RUSSIA ..0000.. 76,905,000) 7,548,000} 84,588,000) 71,004,000; 7,108,000| 78,197,000 
Aus.Hung’y.| 46,288,000/18,755,000/ 69,043,000) 46,408,000/11,865,000| 58,268,008 
SDAIN 0000s 14,427,000) 19,880,000) $4,807,000] 14,044,000/ 17,460,000) 81,504,000 
Italy ...000. . ee] 17,800,000] 2,178,400] 19,487,400] 15,919,000) 2,122,400) 18,041,400 
.| 4,697,900] 6,566,200] 11,264,100} 5,780,800) 6,469,100) 12,199,900 
-| 8,176,000) 1,588,000! 4,764, 8,083,838) 1,541,667) 4,625,000 


Tot.this week{883,450,311| 107026506 | 440,485,817/833, 190,800) 105371623 | 488,561,928 
Tot. prev. w’k/332,808,291/ 106533005 |439,487,886'831,651.935| 104494842'486,046,777 



































THE VENEZUELA SETTLEMENT. 


We think it will be generally agreed, as time goes 
on, that the settlement of the Anglo-German dispute 
with Venezuela through reference to the Hague 
Tribunal is not only gratifying'from the fact that it is 
a settlement, but is a source of satisfaction as the 
only really practicable solution. From the start 
there have been in sight only three possible outcomes 
of the situation: the forcing of Venezuela, at the 
sword’s point, to submit to all demands of its bellig- 
erent creditors; the arbitration of the question by the 
President of the United States, and an appeal to the 
international court of arbiters. 

Now, as regards the first of these expedients, there 
is this much to be said—that formal submission by 
Venezuela would leave the matter very much where 
it was before. It is entirely probable that the two 
European Powers could have forced President Oastro 
to a surrender. But such a surrender would have 
been promptly followed, in all likelihood,{by a Vene- 
zuelan revolution. Either Castro or his successor 
might have promised acquiescence in the terms pre- 
scribed ; but the difficulty would then lie, as it has 
throughout the controversy, in ensuring the keeping 
of the promise. In the case of a defeated European 
or Asiatic State, an indemnity may be enforced by 
occupation of that State’s territory and the holding it 
as a pledge until payment is duly made. This was pre- 
cisely the course of action followed with France in 1871. 
The Prussian troops occupied French territory until 
the huge indemnity payment was secured beyond per- 
adventure. In the case of Venezuela, this was pre- 
cisely the impossible recourse, for however foreign 
Powers may have questioned the larger deductions 
from the Monroe doctrine, there has been general 
acquiescence in the assumption that land must not 
be appropriated. Assurances to this effect were given 
to the United States, by all accounts, before the gun- 
boats were sent to Caracas. It is conceivable, again, 
that an agreement might have been extorted whereby 
the revenues would be delivered to a bondholders’ 
committee, who, as is done with Turkey, should 
administer them for the benefit of thecreditors. But 
a pledge thus given under duress would be apt to rest 
very lightly where its performance could not be en- 
forced on the penalty of land sequestration. 

Undoubtedly it was their recognition of this fact 
which led the English and German governments to 
join in the request for arbitration. It will be re- 
membered that, to the mere proposition of humbling 
Venezuela by the storming and capture of Caracas 
or by the destruction of its armies, no formal objec- 
tion had been made, or could be made, by our Govern- 
ment. But tothe proposal for arbitration by Presi- 
dent Roosevelt there were conclusive objections which 
we have heretofore stated. The United States is not 
in all respects a disinterested party. Ours is, per- 
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haps, the last government to which the complainant 


Powers would naturally have referred the case except 
for the fact that they regarded us as the one govern- 
ment able to enforce its rulings. Reference of the 
case to us was, for this single reason, a solution 
desired by the European Powers, but the very reason 
which moved them to submit the case to us was the 
reason which prevented our acceptance of the trust. 
The responsibility'is one which our Government would 
have been wholly wrong in accepting. Had Mr. 
Roosevelt decided against the Anglo-German case, 
complaint of natural bias would certainly have been 
heard. Had he decided in Europe’s favor we should 
at once have had to listen to the demand that we 
should exact the indemnity. 

The reference to the Hague Tribunal was the per- 
fectly reasonable outcome. This is acase of precisely 
the class for which that court was founded. It will 
be argued, possibly, that the inevitable delay in pass- 
ing on the merits of the dispute will encourage delin- 
quent States in their course. This may be one conse- 
quence, but the same thing results from intervention 
of the courts of justice in private life. A notorious 
offender or delinquent debtor will unquestionably be 
brought to terms more quickly by a threat of lynch 
law than by the serving of a process, and the exam- 
ple of such speedy submission will act as a very sure 
deterrent on others of his kind. But society has not 
accepted this as a valid argument against the courts. 

The further assertion is more frequently encoun- 
tered that the International Court has no means of 
enforcing its decrees, and that therefore they would 
amount to nothing. But who knows this to be true ? 
What nation has yet set the example of contempt for 
the ruling of the court? We submit that it is high 
time to ascertain whether the moral support of all the 
civilized States who stand behind the tribunal has of 
itself no force. That it would have force, in the case 
of Venezuela, we do not for an instantdoubt. Inthe 
conceivable case of an opinion rendered by the Court 
against Venezuela, to which Venezuela itself refused 
to bow, there is no great doubt as to what position the 
United States would then occupy. We ‘should doubt- 
less stand then, as we stand now, on the position that 
territory must not be alienated. Buta move of the 
European governments to punish the State which 
defied the verdict of the Courtof Nations would com- 
mand our neutrality and probably our active sym- 
pathy. We may be very sure that no South American 
State will invite such a situation. 

If the Hague Tribunal is not the proper medium for 
settling precisely such disputes as this with Venezu- 
ela, we fail to see what reason it has for existence. 
In eaying this, we are quite well aware that more than 
one government which formally assented to the estab- 
lishment of that court was at heart entirely skeptical 
as to its uses. We presume that much the same 
skepticiem existed when courts of justice made their 
first appearance, in an earlier civilization. But the 
court ie there, it was put there for an avowed and 
definite purpose, and that purpose may be served 
in the present case. 

For ourselves, we sre hopeful enough to believe that 
the opinions of thie body will have a force very far 
beyond what the skeptics imagine. If this shall turn 
out to be true, it is needless to say how immense will 
be the gain to civilization. The policy of brute force 


in international relations is very obviously getting 
nearer ite rational bounds. 


The perfectly inevitable 
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condition of this policy is national ex _ 


creasing in something like an arithmetical prone in 


and with more than one nation, ¢ 

what will be the end of such ppt a 
end will come. Such being the fact, a text of th a 
expedient yet proposed by modern Btatecraft a “py 
ternative to ‘this hopeless financial and politcal 
look ought to be welcomed. * 











LOCAL TRAVEL CONGESTION AND I% 
MORAL. 


In reply to the complaint of the Merc 
ciation of Manhattan against the Tateraren gant 
Union railway companies for failing to supply pro 
and adequate accommodations for local travel “4 
State Railroad Commission has made a report which 
is partly critical and partly advisory, although the 
Board has no power to enforce its recommendations, 
We might remark parenthetically that the Condition 
in Brooklyn is not mentioned, yet the citizens of th 
borough are as loudjin complaint of the trolley ling 
as people on this side, alleging against them almost 
every fault of omission and commission, except thy 
(for some reason) the fatalities which were ones» 
singularly frequent have nearly ceased. 

Including Broadway, which is a diagonal lineabon 
Tenth Street, there are fourteen north-and-south 
thoroughfares, and all but one of them have rails m 
or above the surface, or both. The immovable cam 
of trouble is the unhappy conformation of the island 
which forces the movement of population sloy 
parallel lines within a narrow strip instead of allowing 
it to go radially, as it largely does in Boston, fora: 
ample; no other large city on the globe is hamperi 
in this respect as New York is, but we cannot mif 
the East River to a new bed, and we must maketh 
best of it. There is no substantial immediate rll 
possible, and it is vain to fume or to denounce angry 
here and there, or to “‘demand” that a numberd 
bridges and tunnels and subways be constracted “s 
once.” The spinning of the cables of the old briip 
alone took more than two years, and although all pm 
cesses of bridge building are now more or less hasten 
under improved methods, the factor of large tm 
cannot be eliminated. We might as well resolve ts 
no more snow shall ever fall here as to call for wis! 
is physically impossible. 

The most common cry is for more cars. Bat the 
cool observer perceives that the number is already 
large for free movement; in a word, traffic interfere 
with itself. A considerable gain, when not disturb! 
by sleet, has already been effected on the elevateds 
the change to electric power; the trains sre Jonge, 
their speed is greater, and the time consumed I 
starting and slowing is reduced, and yet this pe 
passes almost unnoticed in the great pressure. 
suggestions of the report for prompt improvement ; 
generally good. There might be some 
vehicular movement so as to interfere less with 
of passengers, although we must remember 
truck is even less free than the passenger to chi 
the hour of movement, and that the = iteelf 6 
disturbing factor in street traffic; so, not 
the New York driver is neither a very nto 
very reasonable person, there is something to be 
in his excuse, Suggestions that the public 1 
lines which are now less crowded, or might g° a 
a little earlier or later, are, we fear, ine 
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= 1s own convenience in such matters 
ows his own conven : 
a a good advice on to his neighbor. 


of stopping tig ee 
seems a good suggestion, and one 
ee ee be tried on the elevateds also. 
Another suggestion which the Board somehow over- 
looks entirely is that adherence to the American car 
with end doors is an error. Side doors in the Eng- 
lish fashion, while somewhat at the expense of seat- 
ing capacity and still hampered by the narrow plat- 
forms, would certainly facilitate loading and unload- 
as will be appreciated by Americans who have 
oan how quickly the Englishman, slow as we rate 
him, moves himself at any London suburban station, 
wy at Finsbury Park. And possibly a more general 
snd persistent urging, through the press and other- 
wise, to “step lively” might be of some use. What 
the report says of obstructions in the streets is cor- 
rect, Even though the worst of this is temporary, it 
is mach worse than it need be, and one place of hin- 
drsnce throttles the whole movement on the line. 
What the report says of the lack of foresight and 
enterprise in the past is correct, although the arraign- 
ment ig stated in rather too energetic language. This 
lack of foresight is an indictment of the entire public. 
A railroad on Broadway was fought bitterly, even by 
the stores to which it now brings business. The ele- 
yateds were a doubtful venture, half expected to 
rnin the surface roads, and operated for years before 
a five-cent fare was dared. The bridge has been 
handled without any breadth of view, and it is still 
without an adequate approach in either city. The 
underground road was fought and dallied with and 
delayed for many years, and even now there is a bill 
at Albany which, while nominally conforming to a 
proper governmental principle, would in practice 
almost surely impair the efficiency of the ‘only really 
business-like and effective public commission the city 
has had in a quarter-century. The present bridge 
| was fifteen years in use before active steps began to- 
wards another. There has been very little forethought 
and preparation, and now the emergency is upon us, 
and we plan and begin and demand a acore of bridges 
and tunnels, The need is sharp; but there is no 
Aladdin to work magic in a night, and we have to 
= = construction can be accomplished. 
ty government, says this report, has never 
helped; it has hindered, by interposing both real and 
artificial obstacles, and has treated corporations as if 
they were public enemies. This is all true, and seri- 
oo true, oe is not the whole truth. There 
was a administration which was so besotted 
and bad that it could resist public opinion, but there 
has been no public opinion in this matter; the public 
has sbetted, or at least has been indifferent to, the 
of conduct and hostility to corporations 
— mg ol Broadly speaking, the 
pon usall. It is the fashion to denounce 
a for anything and everything. The pres- 
aay ee am has aes Sars — oo- 
r repr g them. The local 
te denounced because there are not more 
iB titeee wk more cars and doing other 
8; but when they s 
tition to extend themselves they a4 sear 
Pin aesiaat public liberties. And even recently, 
pias ile pressing upon us all, when a 
Corporation proposed to spend fifty millions in 
through land of no more available value 


d passes 
“™ reduce the number 
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to the city than if it were on another planet, this 
plan which might well have been helped by a bonus 
was haggled with and hindered for months, and 
public opinion was either almost indifferent or pass- 
ive; it did not make itself unmistakably heard. 

Here is a moral which we might take from the 
present disturbing situation of the metropolis and 
permanently keep. Nobody has ever been absurd 
enough to represent corporations as philanthropists 
bearing gifts; but they are just as far from being op- 
posed to the public welfare or even from having any 
hope of prosperity except as bound up with the pub- 
lic prosperity. What a strange and unreasoning de- 
lusion is this! It utterly overlooks the truth which 
Mr. Hewitt pointed out, that the irresistible modern 
tendency is towards concentration of control and 
diffusion of ownership. Fary towards corporations 


isa blind and misdirected attack upon the means of 


our own prosperity. 








There is one feature in our ‘industri-l and econ- 
omic situation which is not receiving the attention 
that its importance merits. We have in mind the 
growth in the movement of immigrants to the United 
States. As is well known, the} influx of foreign set- 
tlers is not viewed with the same degree of elation 
that was the case in the earlier stages of the country’s 
history. During the last two or three decades there 
has been a great change in the character and racial 
composition of the immigrants reaching our shores, 
and the movement is hence no longer regarded as an 
unalloyed blessing. Still, from the mere standpoint 
of numbers, these arrivals form an important element 
in our industrial affairs; and this is particularly true 
when, as has been recently the case, the movement is 
assuming steadily increasing magnitude. 

The statistics for the late calendar year have just 
become available, and from these it appears that for 
the 12 months ending December 31 1902 no less than 
739,289 immigrants from other countries arrived on 
our shores. This is considerably over 200,000 more 
than the number of immigrants who landed here in 
the previous calendar year, when the aggregate was 
522,573, and compares with only 472,126 arrivals in 
the 12 months of 1900 and but 361,318 in the 12 
months of 1899. An addition of nearly three- 
quarters of a million to the number of consumers in 
this country (in addition to the natural increase from 
reproduction in excess of deaths) necessarily means 
much in a great many different ways. It means so 
many more people requiring food; so many more peo- 
ple requiring clothes and the other essentials of life; 
so many more people added to the laboring classes 
(from whose ranks these immigrants are drawn), and 
so many more people engaged in enlarging the coun- 
try’s productive capacity. 

The great increase in this influx of foreign settlers 
must of course be ascribed to the wonderful indus- 
trial prosperity which the country has been enjoying 
for several successive years. The same phenomenon 
has been observed on previous occasions of trade 
activity, so that in the present movement we are 
hence merely repeating past experience. A further 
accelerating force has been present, namely the cir- 
cumstance that many foreign countries have been 
suffering from trade depression, diminishing the 





chances of employment for their laborers. Germany and 


OUR LARGE IMMIGRATION MOVEMENT. 
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Rassia have been going through a period of indus- | the following table we show the nationality of a, 


trial prostration, and much the same thing, though 
possibly in not so severe a form, has been character- 
izing trade affairs in other European countries. In 
brief, the situation has been that the United States 
offered a field where practically every able-bodied 
man could find some kind of work at good pay, while 
in the countries of Europe, for the reason already 
given, there was a surplus of labor as well as a surplus 
of products, with the necessary concomitants of short 
time and insufficient wages. As bearing upon the in- 


fluence of these various circumstances in swelling the 
movement, it is decidedly significant that acoording 
to the statistics before us there is not a single EKuro- 
pean country, separately specified, which does not 
show a larger total for the twelve months of 1902 


than for the twelve months of 1901. 

Some further interesting facts appear on investiga- 
tion. For instance there is a great preponderance of 
males over females. QOatof the grand total of 739,- 
289, the number of females was only 211,988 while 
the number of males was 527,301. The same dis- 
parity between the two sexes existed in previous 
years, though not to quite the same extent. In 1901 
out of 522,573 arrivals only 160,103 were of the 
feminine gender and 362,470 of the male gender ; in 
1900 out of 472,126, 158,173 were females and 313,953 
males. This indicates a considerable excess of ordin- 
ary breadwinners, and to that extent is a desirable 
feature of the movement. 

As far as age is concerned, the characteristics 
would also appear to be quite good. We have not the 
details for the calendar year, but for the fiscal year 
ended June 30 last, when the number of immigrant 
arrivals were 648,743 (much the largest up to that 
time for more than a decade, and nearly three times 
the arrivals seven years before, in 1894-95), only 35,- 
426 consisted of persons of both sexes who were 45 
years of age and over; 539,254 were between 14 and 
45 years of age,and 74,063 were infants under 14 
years of age. 

Considering now the nationality of the immigrants 
there are certain aspects of the movement that can 
hardly be regarded as wholly inspiriting. As already 
stated, every Earopean country sent more than in the 
previous year, but out of the whole 739,289 immi- 
grants for the calendar year 1902 only 51,338 (lees 
than 7 per cent) came from the United Kingdom, 
comprising England, Ireland, Scotland and Wales. 
The German Empire sent only 32,736. On the other 
hand Italy favored us with 201,266. The land of the 
Czar dumped 123,882 on our shores, and Austria- 
Hangary contributed 185,659. It is rather significant 
that even in these cases the proportion of males 
largely exceeded that of females. Italy sent only 
39,122 females and 162,144 males; Austria-Hungary 
furnished 50,849 females and 134,810 males; Rassla, 
40,180 females and 83,702 males. If we combine 
Russia, Italy and Austria-Hangary,we find that these 
three countries, which are usually regarded as fur- 
nishing the least desirable classes of immigrants, sup- 
plied in the late calendar year no less than 510,807 
immigrants out of the grand total of 739,289. The 
Norwegians and the Swedes are coming here in in- 
creasing numbers and make very useful settlers. But 
after all, Sweden sapplied only 39,020 and Norway no 
more than 20,152. The Japanese immigrants are 
getting somewhat more numerous, 19,298 having 
come from Japan io 1902 against 6,996 in 1901. In 





main classes of immigrants for the ant eg 


years. 
IMMIGRATION=TWELVE MONTHS ENDING DECEMBER 3] 
1902, 1901, 1900, : 


United Kingdom............ 51,338 45, 
German Empire............ 32,736 tue = 
Austria-Hungary .........0. 185,659 133,805 
Ttaly..... cccccs senses sscscces 201,266 143,131 
Be scenes cecconcscvensens 123,882 87,384 
ee - 39,020 24,859 
2 ss0800 oseenesese cass 20,152 13,436 
Other Europe............... 48,315 30,137 


Total Europe............ 702,368 500,386 
Asia—Japan.....ccce.cccccce 19,298 6,996 
QUA BGO scsicee 0ckdss iceen 9,469 8,725 
All other countries......... 8,154 6,466 


Grand total.............. 739,289 522,578 472196 aera 
While, obviously, the character of ths ioeigan 
arrivals, as indicated by the above analysis, is not 
what could be wished, this influx of foreigners will 
doubtless serve a useful purpose. Conceding thst 
many of these immigrants are of poor habits and of 
a low grade of intelligence, they yet furnish ap 
addition to the army of aborers, and in & country 
like the United States, growing very fast, there 
is always room, nay need, for large numbers of un 
skilled laborers. It may be, too, that those among 
the immigrants who possess a degree of mechanical 
ingenuity and aktll will act as a sort of counterpoise 
to the harm being done through the growth and 
domination of unionism, which is adding so greatly 
to the cost of manufacturing goods. At present 
this feature does not count for so much, the home 
market taking our increasing production notwith- 
standing its higher cost. But when reaction in trade 
shall occur, and it becomes necessary to finds market 
abroad for our surplus products, the enhanced cost of 
manufacturing will certainly constitute a serious si- 
verse feature. Mr. James J. Hill referred to this mat: 
ter in his characteristic way recently, and it may be 
affirmed that many economic students and conservs- 
tive business people view this feature with alarm, 
looking upon the labor situation as the one adver 
element in the present generally favorable industrial 
outlook. If the continued large immigraticn should 
perchance serve to rectify this defect, even at severe 
cost in other respects, it will prove a blessing in di: 
guise, of benefit to laborer and employer alike. 


20,768 
108,701 
111,088 

92,486 

20,785 

11,059 












RAILROAD GROSS AND NET EARNINGS 
FOR DECEMBER. 


We defer until another week the publication of our 
compilation of the gross and net earnings of United 
States railroads for the late calendar year (in order to 
secure fuller retarns), but give this week the atater 
ment for the month of Dacember. Oniet interet 
centres in the showing as to expenses. Oar totals for 
October and November had disclosed in each case #0 
augmentation in expenses in excesé of the gains in 
gross earnings. The figares for Dacember, which we 
now present, are a little more favorable in this 1 
spect. The addition to gross receipts proves to have 
been unusually large, reaching $11,071,444, or 11°88 per 
cent. Expenses were increased no less than $8,718,064, 
but this still left an increase of $2,353,390 in net earl: 
ings, as will appear from the following summary. 
Increase. 

1901. Asnownt. \Per Ot 





December. 
(105 roads.) | 
| 

| 8 t 
| 104,232,385 93,160,041 
70,987,83¢| 62,269,282 


88,245,040} 80,801,650 
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y examined these aan a oe “4 
would appear from their face. e bu 
peta net arehign is found to have been 
contributed by the anthracite coal roads, the facilities 
of which have been taxed to the utmost in the desire 
on the part of the officials to supply the extra need 
for anthracite arising from the recent long strike of 
the miners We find, too, that there are numerous 
instances, #0 far as the separate roads are concerned, 
whore with large additions to gross receipts there has 
been an actual loss in net or where the increase in net 
has been reduced to small proportions. The same is 
trae as regards the different sets of roads arranged in 
groups; some of the groups are distinguished for 
losses in net coincident with gains in gross, making it 
evident that increasing expenses are still a very prom- 
inent feature in the affairs of the roads. The Penn- 
sylvania Railroad, while recording $1,834,300 gain in 
has $848,700 loss in net; the Union Pacific with 
$961,841 increase in gross has $47,651 decrease in 
net; the Chicago & Alton with $87,686 addition to 
gross runs $24,163 behind in net; the Atlantic Coast 
line with gross bettered $96,779 suffered a reduction 
of $52,106 in net. On the other hand the Mie- 
souri Pacific is an exception to the rule, and 
with $376,315 addition to gross actually dimin- 
ished expenses by $15,755, giving a gain of $392,- 
070 in net. We annex the following, showing all 
changes in both gross and net exceeding %30,000, 
whether increases or decreases. It will be observed that 
the list of gains in gross isan unusually long one, and 
that there is only one decrease exceeding $30,000. On 
the other hand, in the case of the net the gains are 
much smaller as regards amount (always excepting 
the coal roads) and number alike, while the decreases 
are considerably more numerous. 
PRINCIPAL CHANGES IN GROSS BARNINGS IN DECEMBER. 


Increases, creases, 
Pennayl. RR. (2 r’'ds)t $1,834,300 


When criticall 


in 
Yazoo & Miss. Valley. 
762,701 | Pere Marquette 
33,590 | Chicago & Alton 
Oleve.Cin.Chic. & St, L. 
Wheeling & L. Erie.... 
Colorado & Southern. 
Central of Georgia.... 
419,951 | Buffalo Roch. & Pitts. 
401,972 | N. Y. Susque. & West. 
$78,813 Wisconsin Central.... 
be oo Nee ee Vall 
umberlan alley... 
876,315 Tol. & Ohio Central... 


. & ey 
59, Ga. Southern & Fila... 
287,960 | Peoria & Eastern 
261,841 | Cin. New O. & Tex.P.. 
sense | Kan. City Southern... 


91,939 | 
163,663 | 

60,900 | 
136,871 


130,746 
1 aeveee | Decreases. 


102, 
96,779 | Chic. Mil. & St. Paul.. ‘$87,451 
lines !irectly operated east and west of Pittsburg and Erie, 
on Eastern lines (including Buffalo & Allegheny Valley 


iegaeed $1,223,300 and the gross on Western lines in- 


ures are for the Company onl 


ese figures are for the Railroad Co ‘ 
pany reports an increase of $417,502, > “"° Coal & Iron Com- 


PRINOIPAL CHANGES IN NET BARNINGS IN DECEMBER. 
Increases, 
$818,320 | 
Slane | Denver & Rio Grande $30,477 
457,369 | 
892,070 | 





31,187 


Total (representing 
46 roads) 


$10,874,987 


Total (representing 
18 roads) $3,370,813 
236,824 | 


180.631 | Decreases. 


149,600 | Pennsyl. RR. (2 r’ds)t 


$848,700 
107,471 ert Kan. & Tex.. 


1,550 


97,531 | Union Pacific.......... 
81,408 | Chic. Mil. & St. Paul.. 
ores San Ant. & Ar. Pass.. 


44,600 Total represen 
41,757 | > reane weit $1,259,685 
@ Railroad the net on Eastern lines (includ- 


alley Division) d 
8366 Sap ecreased $482,200 and 


47,651 
43,201 
37,108 


It deserves also to be noted that there were a num- 
ber of special favoring circumstances tending this 
time to make the gains in gross unusually large, 
thereby diminishing the chance of loss in net. The 
month had only four Sandays in 1902 as against five 
Sundays in the previous year, thus giving one extra 
working day. Besides this, there was a substantial 
increase in the grain movement over Western roads 
and also an increase in the live-stock movement, 
though on the other hand the cotton movement in 
the South did not quite come up to that of the 
previous year. 

Farthermore, in comparing with December 1901 
we are comparing with a month that had itself re- 
corded a small loss in net earnings, and had also 
shown a comparatively small gain in gross—that is, 
for December 1901 there was only $3,639,191 increase 
in gross, or 3°93 per cent, with $412,559 decrease in 
net, or 1°22 percent. Previously the December re- 
sults had been strikingly favorable, as will appear by 
the following. 





Your & Gross Harnings. Net Harnings. 


No.of! vear Year  |Inerease or| Year 
roads. given. Preceding. | Decrease. || Given. | Preceding.| Decrease. 


Dee. 8 8 FY + $ $ 
98(116)) 44,570,633 68,410,773) ~—8,840,140) 14,655,566) 18,088,274) —8,432,708 
"94(185)| 45,872,860 46,688,240; —1,265,371 14,896,795; 14,002,162 —6,867 
"95(182)) 65,087,905 19,171,371 | 16,402 674| +2,763,606 
"96(128)| 61,220,114 62,520,887) —1,300,77°|| 17,883,104; 17,930,398 —47,2% 
'97(1380), 67,542,721 59,449,009) +8,093,712|| 23,700,713) 20 129 314) +8,571,800 
"98(122), 70,810,178] 66,979,889) +3,830,280 24,790,227 | 28.220,664| +1,560,668 
99(110), 78,244,324 71,010,127, 47,284,107) 27,637,078) 24,90°%,012) +2,729,061 





Year Increase or 





50,148,098, +4,89,397 


"00(121)| 90,789,657 
01(304)|  96.268,122 
'08(105)| 104 282,885 





81,465,495) 49,324,162 
92,428,931, 43,639,101 





93,160,041) +11,071,446 


88,093,300} 99,056 293 
$3,354,272| 33,7¢6,881 
$3,245,049) 30,891,659 





+4,037,608 
—412,550 
+2,353,390- 





Norg.—We no longer include the Mexican roads or the coal-mining 
operations of the anthracite coal roads in our totals. Figures for 
previous years have been revised in accordance with this change. 

When arranged in groups there is one group, name- 
ly the Northwestern, which shows a decrease in gross, 
and that only for a trifling amount; there is also only 


one group having a lossin net, but there are several 


¢| other groups, which though showing some increase 


in net, really record gains of only insignificant 


§ | amounts. Here is the statement in detail. 





SUMMARY BY GROUPS. 


Net Barnings. 
1901, Inc. or Dec. 


December. 8 s | ' s |P.o. 
Trunk lines. (8) 99,343,986) 25,761,41¢|/ 7,469,7%5| 7,459,144] +10,584/ 0°16 
Anthra. coal (5)} 7,818,142) 6,129, 2,688,144 1,890,000; +1,293,144| 93°39 
Mid. West’n.(17)| 7,740,898} 6,876,87+| %,400,97:| 2,091 968} +300,007) 14°77 
Bast. & Mid.(17)| 8,525,123) 8,076,24) 835,054 816,899} 
Morthwest’n(11)| 6,426,284) 6,436,915) 2,318,40¢/ 2,400.412! 
North Pacific(4)} 8,568,488} 7,80@,965) 3.540,586| 8,487,189! 
Southwestern & | } 
South Pao.(20)| 24,888,035) 23,174,750| 8,708,042 


8,369,441) +880,501) 4°06 
Southern ...(28)| 15,967,684 18,808,974 5,282,311) 4,876,608, +355,705) 7°20 


Total (105 r'ds)/104,282,988) 98,160,941, 83,245,040] 90,801,050) +2,358,800| 7°42 


SECTION OR Gross Barnengs. 
GROUP. 1902, 





+69,055} $45 
82,006! 8°41 
+53,400' 1°58 




















ITEMS ABOUT BANKS BANKERS AND TRUST CO’S 


—The public sales of bank stocks this week aggregate 226 
shares, of which 159 shares were sold at auction and 67 at 
the Steck Exchange. The transactions in trust company 
stocks reach a total of 199 shares, including 15 shares of a 
Brooklyn company. The first auction sale of stock of the 
Western National Bank of the United States was made this 
week at 390. Union Trust Co. stock sold at 1,450, an ad- 
vance of 50 points since October 1902, when the last previous 
sale was made, In the ‘“‘curb” market no sales of bank or 
trust company shares were made, 


Shares. Banks—New York. Last previous sale. 
*5 America, Bank of Feb. 1908— 551 
6 Central Nationa! Bauk Feb. 1903— 180% 
40 Chatham National Bank an on Jan. 360% 
10 Oity Bank, National «se 20014 Feb. 300 
Nat. Bank of....... 317%9-3190% Feb. 884.9 
636 Jan. : 641 
Deo. 3287, 
269 


Jan, 1903— 

Jan, 1903— 167 
Jan. 1903— 335% 
Feb, 1903— 129% 


Commerce, ° 
9 Hanover National Bank 
*14 Manhattan Oo., Bank of the... 325 
10 Market & Fuiton Nat. Bank.... 265% 
*36 Merchants’ Exchange Bank... 





. 166 
*12 New York, N. B. A., Bank of.. 330-333 
24 Phenix National Bank 0 


3 
40 Western Nat. Bank ofthe U. 8. 390 First sale. 
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Shares. Tauet COMPANIES—N. Price. $1,250,000, came up in the United States Cae 
Central Realty B. & Tr. Oo..... 600-6 903— 601 J Circuit Court 
108 elon Tratt G0 nn "1450 Get, 1803— 1400% | 14th inst, Judge Thomas, who tried the case,and wh — 
25 U. 8. Mortgage & Trust Oo.... 485 Feb. 1903— 499 | » fine of $5,000 on Mr, Ki " 01 
TRUST COMPANY © of $5,000 on Mr. Kimball, suspending sentence in 
15 Brooklyn Trast Oo.............- 480 Oct. 1902— 480 | Rose’s case, declared that a careful investigation ma de — 
~TBold at the Stock Exchange. instance of the Court had failed to show that ara 


—The shareholders of the National Park Bank of this city 
on Tuesday ratified the action taken a month ago by the 
directors to increase the capital from $2,000,000 to $3,000,000. 
The new 10,000 shares will be offered to existing stockhold- 
ers pro rata at $300 per share, payable on or before April 8. 
In other words, the bank will realize $3,000,000 from this 
sale of stock. 

—Mr. Conrad N. Jordan, Assistant Treasurer of the 
United States in this city, is reported as seriously ill at his 
home, Mr, Jordan is in his 78rd year. 

—Mr, Caldwell Hardy, President of the Norfolk National 
Bank of Norfolk, Va., as President of the American Bankers’ 
Association, has appointed a committee of seven, represent- 
ing various sections of the country, for the purpose of con- 
sidering the question of amending our currency system, with 
the view to making it flexible as well as stable. This action 
is in accordance with a resolution adopted at the recent 
annual meeting of the American Bankers’ Association, The 
committee, which is to report at the next session of the 
Association, is composed of: Mr. H. C. Fahnestock, Vice- 
President of the First National Bank of this city; C, 8S. Fair- 
child, President of the New York Security & Trust Company 
of this city; Myron T. Herrick, President of the Society for 
Savings, Cleveland; Homer S. King, President Wells, Fargo 
& Company’s Bank of San Francisco; C. B. Kountze, Presi- 
dent of the Colorado National Bank of Denver, Colo.; J. J. 
Mitchell, President Illinois Trust & Savings Bank of Chicago, 
and George Q. Whitney, director in the Whitney National 
Bank of New Orleans, 

—The New York Stock Exchange is closed to-day (Satur- 
day), the Governing Committee of the Exchange having 
voted not toopen. The brokers will thus have three days 
vacation, Washington’s Birthday being observed on Mon- 
day. , 

—The Boston Stock Exchange has likewise voted to re- 
main closed from Friday until Tuesday, as, too, has the 
Philadelphia Stock Exchange. 

—Mr, Benjamin G. Talbert has been elected Chairman of 
the New York Stock Exchange, to succeed Mr. McPherson 
Kennedy, resigned. Mr. Talbert isa member of the firm of 
Messrs, John H. Davis & Co. 

—The Cleveland Stock Exchange‘decided on the 12th inst. 
to cease all trading in outside securities on the floor of the 
Exchange, and to deal only in all stocks which have been 
regularly listed, 

—A united effort is being made by the Chicago banks and 
stockbrokers to secure from the railroad companies the 
establishment of stock-transfer offices in that city. If ac- 
complished it will prove a great convenience to local in- 
vestors and vastly increase the transactions of the Chicago 
Stock Exchange. 

—At a meeting of the board of directors of the National 
Bank of North America of this city during the past week Mr. 
Edward B. Wire was appointed an Assistant Cashier. Mr. 
Wire has been the head of the loan department since the con- 
solidation with the Bank of the State of New York, and 
previous to that time held the same position with the latter 
institution for a great many years, 

—Several changes occurred this week in the make-up of 
the staff of the Eastern Trust Company of this city at the 
annual meeting. Mr. Charles M. Jesup was re-elected Pres- 
ident and Henry A. Ware was also re-elected to the office of 
Vice-President; Mr. U.8. Ramsey (formerly President of 

the National Bank of the United States, now consolidated 
with the Western National Bank) was chosen to fill the 
newly-created position of Honorary Vice-President ; Mr. J. 
Wesley Allison retired as Treasurer, and Mr. George B. 
Seeley, the Secretary, will hereafter fill both offices, which 
have been consolidated; Mr. William R, Corwine was re- 
elected Trust Officer. 

—The case against Mr. William H. Kimball, President, 
and Mr. G. W. Rose, Paying Teller, of the Seventh National 
Bank of this city, who pleaded guilty to the over-certifica- 


profited or sought to profit by their acts, 

—The Thirty-fourth Street National Bank, n 

84th Street, this city, will, upon the completes Pi 
tions to the building at 41 West 84th Street, make the latter 
its permanent home, The interior of the building, & private 
dwelling, will be reconstructed and a new facade of orng- 
mental limestone will add to its exterior attractiveness, 
—Mr. Charles Isom has been appointed Assistant Cashier 
of the Equitable National Bauk of this city, Mr, Isom 
comes from Biloxi, Miss., where he was Cashier of the Bank 
of Biloxi, The Vice-President of the Equitable, Mr, John 
Carraway, also came from the Bank of Biloxi, 


—This week Assistant Cashier Charles C, Thompson was 
chosen to the position of Cashier of the Seaboard National 
Bank of this city, from which Mr. J. F, Thompson resigned 
to become Vice-President of the new Bankers’ Trust Com. 
pany. Mr. Thompson has held the position of Assistant 
Cashier of this important institution for over nine years and 
by training and experience is well fitted for his new position, 
Mr. Frank Dean, who recently became a Vice-President of 
the Seaboard, has been elected a member of its board, 
—On March 81 the stockholders of the New York National 
Exchange Bank of this city will act on the proposition to 
double the capital—that is, increase the amount from $500,- 
000 to $1,000,000. As the stock is to be offered at $200 per 
share, a like sam of $500,000 will be added to the surplus, 
— Hon. Theodore P. Gilman, ex-Comptroller of the State 
of New York, wason the 26th ult. elected President of the 
Corporation & Estates Company of 93-99 Nassau Street, Mr, 
.Edward H, Pindar, former Chief of the Transfer Tax Bureau 
in the Comptroller’s office, was made a director of the cor. 
poration on the same date. In its business the company 
attends to incorporation of companies, to the settiement of 
estates and to matters with regard to taxation, etc, 

—The People’s Trust Company of Brooklyn, N, Y., which 
several weeks ago acquired the Bedford Bank at Bedford 
Avenue and Halsey Street, will after March 1 operate the 
bank as its Bedford Branch. It is stated that the price pe 
share at which the latter was taken over was in the neigh 
borhood of $225. Mr, Edward Johnson, who became Pref: 
dent of the People’s Trust in January, was succeeded as Se: 
retary by Mr. Charles A. Boody, and Mr. Charles L, Schenck 
was made Assistant Secretary. 

—The Borough Bank of brooklyn has filed a certificate st 
Albany increasing its capital from $100,000 to $200,000 and 
its surplus from $25,000 to $60,000, 

—The new issue of stock ($500,000) voted by the share 
holders of the Fidelity Trust Company of Newark on the 
26th ult., was all taken by the stockholders, who were gira 
the privilege of subscribing in proportion to their holdings at 
$755 a share, Theincrease was from $1,500,000 to $2,000,000. 

—The German-American Bank of Rochester, N. Y., whow 
stockholders voted on the 6th inst. to increase the 
from $200,000 to $500,000, has filed the certificate of increase 
with the Secretary of State, The new issue was disposed of 
at a premium of $159 per share ($250), adding to the eurplas 
$450,000, raising the amount to $750,000. 

—The payment of the third dividend to the depositors af 
the City National Bank of Buffalo, N. Y., since ite suspét: 
sion in June 1901 was begun on Friday, the 13th. This 
dividend is for 10 per cent, so that altogether 75 per - 
now been paid the depositors. The former amounts were 
per cent in September 1901 and 15 per cent in January 1% 

—Notwithstanding the statement made by the anaes 
week, the Monmouth Trast & Safe Deposit er 
Asbury Park, N. J., failed to open its doors on err 
report:of the State Bank Examiners shows assets of mn 
and liabilities of $529,169, ‘including in the latter the §! 
capital stock of the institution. The Examiners 
doubt as to the value of some of the assets and say a 
the 18th, when the First National of Asbury _ 
pended, the trust company purchased 381 shares rf 

bank’s stock, par $100, for $44,875. The receiver reports r 





tion of checks of Henry Marquand & Oo, to the extent of 
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ed profits) as $482,263, of which 
is ie t pays b omnsy Ay as “doubtful” and 
“ less.” 
Ween bk Presidents’ Association at the regular 
sneeting at Boston on Monday discussed the report of the 
commission appointed to study the corporation laws 
of Massachussets and adopted resolutions endorsing the con- 
clasions of the commission. Extended editorial remarks 
regarding the proposed revision of the corporation laws of 
the State appeared in our issue of January 81. 
—The trustees of the Security Company of Hartford, 
Conn., on the 2d inst. elected Mr. Charles Edward Prior 


Jr, a8 Assistant Treasurer. 

—Mr. William A. Pew Jr. has been chosen President of 
the City National Bank of Gloucester, Mass., in which posi- 
tion he succeeds Mr. Sylvester Cunningham. 

~—Mr. John H. Crosby has been elected to the office of 
President of the Union National Bank of Newport, R. L., 
made vacant by the death in December of Mr. Robert 8S. 
Barker, Mr. William H. Hammett succeeds Mr. Crosby as 


Vice-President. 

—The shareholders of the National Bank of North Amer- 
ica at Providence, R. I., voted on January 5 last to reduce 
the capital from $1,000,000 to $500,000, and to increase the 
par value of the shares from $50 to $100 each, making the 
number of shares 5,000 instead of 20,000. The exchange of 
old stock for new was made yesterday, the 20th. 

—The Merchants’ National Bank of Baltimore has had an 
audit of its accounts made by Patterson, Teele & Dennis, cer- 
tified public accountants, and the statement of the bank, 
together with the certificate of the accountants, is published 
.in another column of the CHRONICLE, The accountants state 
that the amount of loans and bills receivable has been veri- 
fied by actual inspection of the evidence of indebtedness, 
The security on each collateral loan has been examined by 
physical inspection, and in each case they have satisfied 
themselves, from outside sources, that it was more than suf- 
ficient to cover the amount of the loan. The entire amount 
of the loans heretofore made to John K, Messersmith & Co. 
has been charged to profit and loss, All pass books for in- 
dividual depositors have been called for; statements have 
been rendered or received for all amounts due to or by 
banks and bankers; 9944 per cent of the total amount due 
all depositors has been verified by actual returns from the 
individual depositor, bank or bankers. At the time of the 
last examination—in January 1901—the accountants called 
attention to the excellence of the bank’s accounting 
methods, and they say that the present conditions are even 
better than at that time. 


~The stockholders of the Girard National Bank of Phila- 
delphia voted on Wednesday to increase the capital from 
$1,500,000 to $2,000,000. Present shareholders will have the 
right to subscribe for one share of the new stock for every 
three now held, The selling price is $225 per share, netting 
$1,125,000—$500,000 going to capital, $500,000 to surplus and 
$125,000 to undivided profits, Subscriptions are payable in 
fall on or before May 6, 
~Mr. Ralph F. Cullinan has been elected a director of the 
Farmers’ & Mechanics’ National Bank of Philadelphia, to 
ies ones Antelo, who died on the 830th ult, Mr. 
resident of 
aR the Beneficial Savings Fund of 


ou call has been issued by the Harrisburg Trust Company 
Harrisburg, Pa., for the remaining 40 per cent of its 
ay Capital of $400,000—20 per cent payable April 1 
*%0 per cent on May 1. The paid-in capital of the com- 
28 bya i, ‘nm ~~ as $250,000 —slightly over 60 per 
eile ten stockholders having already paid their 
—A savings bank, to be operated jointly with the Farm 

. . 
ers’ Deposit National Bank of Pittsburgh, ts now in the pre- 
rs an of organization. The bank is to be capital- 
Savings a and will be styled the Farmers’ Deposit 
Fines De . hays banking rooms will adjoin those of the 
4 posit National inthe new building now being 

Pee y the latter at Fifth Ave, and Wood St. 

‘ the Gon meeting of the stockholders of the Safe Deposit 
Apeil 90, wh pany of Pittsburgh, Pa., has been called for 
» When an increase in the capital will be acted upon. 


This is one of the preparatory steps taken in connection with 
the consolidation with the People’s Savings Bank. 

—The Hamilton Savings & Trust Company is the title of a 
new banking institution in Pittsburgh. The concern will 
start business about April 1 with a capital of $125,000 and 
surplus of $25,000 at Brushton Avenue and Tioga Street. 
Mr. J. A. Langfitt of the Federal National Bank of Pitts- 
burgh has been elected President of the trust company and 
Mr, J. A. Klingensmith Cashier. It is stated that negotia- 
tions are pending for the absorption of the Homewood Peo- 
ple’s Bank of Pittsburgh by the new organization, 


—Property at 503 Market Street has been purchased by the 
United States National Bank of Pittsburgh, Pa., the purchase 
price being $185,000. Plans for the remodeling of the build- 
ing are being prepared, the improvements to cost in the 
neighborhood of $25,000. 

—The officers of the Franklin Savings & Trust Company 
of Pittsburgh, which recently opened at 2847 Penn Avenue, 
are: President, Mr. George S. Ward; Vice-Presidents, F. J. 
Kress and J. A. McCready; Secretary and Trexesurer, J. M. 
Stone Jr. and Assistant Secretary and Treasurer, Nelson R, 
B'ock. As heretofore noted, the institution has a capital of 
$250,000 and a surplus of $50,000. 

— We learn from Pittsburgh ‘‘Money” that a new bank,the 
Midway National, has been organized in that city with a 
capital of $50,000 and surplus of $10,000. The first payment 
of $60 per share has already been paid on the stock, the sec- 
ond instalment for the same amonnt falling due on March 
2. Mr. D. G. Bamford is President, A. J. Russell, Vice- 
President, and R, M. Donaldson, Cashier. 


—The formation of a trust company to succeed to the 
business of the Allegheny Real Estate Company of Alle- 
gheny, Pa., is planned, the name to be the Real Estate Sav- 
ings & Trust Company. The company will conduct a regu- 
lar trust and banking business, and is expected to be in op- 
eration by May 1. 


—The City National Bank of Akron, Ohio, at the termina- 
tion of its charter in May, will be reorganized as the Na- 
tional City Bank, with a capital the same as at present— 
$100,000. 

—It is announced that the plans referred to in our issue 
of last Saturday looking toward the consolidation of the 
Central National and Coal & Iron National banks of Cleve- 
land have been abandoned, at least for the present. 


—In addition to the officials previously elected for the 
Citizens’ Savings & Trust Company of Cleveland, formed by 
the consolidation of the Citizens’ Savings & Loan Associa- 
tion and the Savings & Trust Company, the following have 
also been appointed: O. C. Nelson and H.S. Newberry, As- 
sistant Secretaries; George Lomnitz, Assistant Treasurer; A. 
W. Ruple, Manager of the safe deposit department, 

—The officers of the Cincinnati Savings Society of Cincin- 
nati, Ohio, have recommended to their depositors the merger 
of their institution with the Union Savings Bank & Trust 
Company of Cincinnati. To become effective the proposi- 
tion now offered by the Union Savings Bank & Trust Com- 
pany, by which the depositors of the society will continue to 
receive 4 per cent per annum on their deposits until Decem- 
ver 81 1904 must be accepted by the 28th inst. The Cincin- 
nati Savings Society is a distinctively savings institution and 
by its charter the depositors are the stockholders and all the 
profits belong tothem, Any one having a deposit of $50 is 
entitled to one vote; a $76 deposit permits of two votes and a 
$126 deposit entitles the holder to three votes. No depositor 
is allowed more than twenty votes. 

—Preparatory to adding trust and safe deposit departments, 
the Dollar Savings Bank Company of Toledo will shortly 
apply for a new charter under the title of the Dollar Savings 
Bank & Trust Company. The directors have also decided to 
increase the capital from $250,000 to $500,000, the increased 
stock to be sold at $120 per share. 

—The new capital of $250,000 of the Michigan Savings 
Bank of Detroit,increased from $150,000, became effective on 
the 16th inst. 

—At a meeting on the 1ith inst. of the board of directors 
of the First National Bank of Minneapolis, Minn., it was 





unanimously recommended to increase the bank’s capital 
stock from $1,000,000 to $2,000,000, A stockholders’ meeting 
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has been called for March 18 to ratify this recommendation, 
It is proposed so sell one-half of the new stock to the present 
stockholders, and the balance to outside parties, at the rate 
of $175 per share, The bank wil thus have a capital stock 
of $2,000,000 and a surplus of $1,200,000, 

—Merers. Mason, Lewis & Company, bankers ard bond 
dealers of Chicago, Boston and Philadelphia, have admitted 
to their firm the following new members: Joseph W. Harris 
and John Stuart Watson, who will be connected with the 
Chicago office, and Herman W. Friend and David F. Tilley, 
with the Boston office, All bave been in the employ cf Ma 
son, Lewis & Co, fora number of years, and are thus re- 
warded, 


—With the retirement of Isaac Elwood, special partner, 
from the firm of Harris, Gates & Company, March 1, Mr, 
Arthur J, Singer and Mr. John A. Black will be ad- 
mitted as general partners, Mr, Black will represent the 
firm on the New York Stock Exchange, of which he isa 
member, 

—The American Trust & Savings Bank of Chicago is en- 
larging the scope of its bond department. Mr, George B. 
Caldwell, formerly U, 8S, Bank Examiner for Michigan and 
Indiana, and for two or three years Assistant Cashier of the 
Merchants National of Indianapolis, has been appointed man- 
ager of thie department, and in a recent circular offereda 
choice selection of investment securities. 





—— : = 


IMPORTS AND EXPORTS FOR JANUARY. 

The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 
January, and from it and from previous statements 
we have prepared the following interesting summaries. 


FOREIGN TRADE MOVEMENT OF THR UNITED BTATES. 
(In the following tables three ciphers (0008) are in all cases omitted.) 


——— 1902-03 ——- —- ——— — 1901-02.——-——- - 
Baports. Imports. Bacess. Beports, Imports, Baers. 
*Merch’dise. & 8 t ' 7 2 


July-Sept... 304,906 245,808 +59,158 324,466 913,087 +111,490 


October..... 144,387 87,410 +56,908 145,650 81,447 4+64,212 
November... 1'25,201 85.385 +39,816 136,456 72,506 +63,800 
December... 148,012 94,357 +53,655 136,042 79,080 +57,018 
January.... 134,041 85,110 +48,031 129,145 79,188 +50,007 


Total...... 836.547 598 0804+258,407 872,003 $26,117 4346551 
Geld and Geld in Ore. 


July-Sept. .. 10,720 11,720 —1,000 3,190 19,472 —16,282 
Octobder.... 1,461 11,118 —,057 4.066 9,188 —,078 
November.. 721 5,982 —§ 261 16,208 7,483 +8560 
December. . 12,853 2,186 +667 4,743 2.790 = + 1,968 
January.... 77 1,783) —1,711 1,074 1,406 +5658 

Total...... 15,882 32.704 —16,962 30,266 40,289 —9.073 


Stiver and Silver in Ore. 


Jaly-Sept... 13,052 6488 +6,560 13,058 7,356 +5,607 


Octobder..... 4,383 2.800 +1,583 4,788 3,071 =—-+1,667 
November. . 3.763 2.1989 §=6+1,564 4,649 2,707 = ++ 1,802 
December. . 5.547 2,701 +:2,546 4,724 8,787 +1,087 
January.... 3.577 1,893 +1,68¢ 4,524 2,108 +2,416 





Total....... $0.88 16,07 +14,216 31,728. 18,119 413,000 
+ Excessof exports. — Excess of imports. 
We subjoin the totals for merchandise, gold and 
silver for the seven months since July 1 for six years. 





MERCHANDISE. GOLD. SILVER. 





Bacess Bzrcess 
| Be- Im- Bz- Im- ; 
of ports. 7 tg 


Exports Ports. | ports. Reports ports. 


‘toe. (Raporta.| Imports. = 





eS ee ceamepaninfementcee | ensiomemee 
8 ' 


# t t t : t 
02-03'S5 6.547 | 598 .080/25816" 15.832/ 32,704 |* 1 6.062/30.822| 16,076| 14,246 
@1-62\S7 2,665) 526,117/346551 30,266/40 239) *9.978|31.72>| 18,119| 13,600 
00-0 1 902,238) 459.035 44 3200 31,015 | 54.380) *2:3,474/40,64' 34.440/ 16,201 
99-0006 06; |46,420'3 13627 23,517 /'20,94' | *6,42:|30,041| 18.562) 13,359 
9S-99'7 49.526' 366.048 ZN2VE663 11.724! 7 1.950/°6 O.23t |$4,580/ 19,867 | 15,218 
97 -AS'7 18.597 ' 340.615 377751 19 S88 34,287 | *:2:2,445'34 9810/:20,571! 14.289 


* Excess of imports. 
Similar totals for the month of January make the 
following exhibit. 
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MEZECHANDISR. | GOLD. SILVER. 








One ee | = a 
Mo. | ' jer Be. | -_ — Be- ra a 
| Baport,| Ports.) porte Baport:| ports.| ports. | sor, 
5 te REE $s | 8 2k 
1903.134,40) 85,110 48,981) = 77)«:1,788) 94,711) 3.677 1,808| 1,684 
1992.129.165 79.198 50,°07,1.974) 1,406) 66+ 4,624) 2,108) 2.416 
1901-13626 69.207) 67,014, $221, 4,265] 3,066) 4,700) 3,180) 1.601 
1900.117.507 75,607 41,700) 5.601; 1.002) 3.60) 4,600) 12,174) 12,426 
1899 115.501 G%.240| 57.851 1.766 6.302| *4.687) 5.84)| 3 1u8| 12,252 
18081108 427) 50.9%) 57 600) 2,008) 6.498) *3.498 4.802) 2.596 1.766 























i thet tables of totals gold and silver in ow is 
all years are given under the heads 

gold and silver, ee 
The following shows the merchandige 
each year back to 1876. 


BXOESS OF MERCHANDISE IMPORTS OR EXPORTS 


balance top 


7 months ending Jan, 31— |. Lmon 
1875..........Rxporte.§14,681,284 1875.0 une Jan 81 
1876 Exports. 39,238,286 | 1876 Experi 2,308,797 

‘Exports. 140,070,848 | oe 
















° -Exporte.135,499,528 | 
... Exports.175,518,609 
Exports.148,309,103 | 




























1881.......... Exports.190,506,856 | 
Siiicnexesseid Exports, 73,304,540 
1883..........Exporte, 77,984,524 1883 p 
Exports, 81,739,071 1884 19/400 086 
ixports.147,660,146 1885 Pata 
Exports. 65,640,747 1886 loetbls 
Exports. 70,636,756 | 1887... yd 
i ceassnée ‘Exports. 38,110,199 | 1888 "588,186 
3 - Exports, 83,055,098 1889... .-.. Sra. 6 
1890.....0....Exports, 99,928,844  $890....---. Exports, peu 
1801 -72.°... Exports. 78,165,013 | 1901.....--- Exports, spouts 
TE scacesesal Exports.192,869,060 1899. arya 
isasonsanel Exports. 42,569,695 1893. 18,786 
1894..0...0.-. Exports.206,249,642 1894 sone 
1895..........Exporte. 93,985,299 | 1895 1B eegee 
1896..........Exporte, 46,248,252 | 1896... 1aeyoe 
1897..........Exporte.291,899,110 | 1897... ted 
i ascee cool Exporta.877,750,877 | 1898.......... 57'508'n 
* eepelgpe Exporte.882,652,734 | 1899... B7'shr'eny 
Exporte.313,626,853 ro0e 
448 67,018 801 
"48,981,061 





f ~4°010 — > . 
Monetary:CommercialE noglishAews 
[From our own correspondent. | 7 

Lonpon, Saturday, Feb, 7, 1908, 

The slackness of business which has lasted so long cop. 
tinues, yet there is a firm tone and people are looking for. 
ward to the future with hope. The slackness is mainly due 
to the vexatious prolongation of the Venezuela imbroglio, 
No government in modern times has done a more unpo 
act than our present Government has committed in sig 
with Germany to collect debts from Venezuela. Even the 
staunchest supporters of the Government are irritated, and 
there would certainly be an — when Parliament 
meets if people were convinced that Lord Rosebery conid 
form a Government that would be likely to stand, Until 
the Venezuela business is settled, it is exceedingly improd- 
able that there will be any revival of activity on the 
Exchange. 

The influence of the act of the Government in Venezuelais 
heightened 1 the insurrection in Morocco, British, Freneh, 
Spanish and Italian interests in Morocco are considerableand 
conflicting, and if the Sultan were to be deposed there are 
great fears that complications might arise. It looks, how 
ever, now as if the insurgents had been decisively defeated, 
Over and above this there are apprehensions respecting Mace 
donia, Apparently Russia and Austria-Hungary are folly 
in accord and are determined to prevent disturbances. Butit 
is certain that the condition of Macedonia is dangerous and 
all the parties concerned are very apprehensive. 

Upon the Continent the same causes that are checking 
covgrion here are making themselves felt. Moreover, the 
Paris Bourse has been affected by the strikes in Spain, On 
the other hand, the long-talked-of conversion of the Turkish 
debt seems really at last likely to be accomplished, It hu 
been taken in hand by a syndicate of German and French 
bankers, chiefly for the purpose of setting free revenue, 
which would enable the Sultan to make a grant to the pro- 
moters of the Bagdad Railway, The bondholders are op 
posed to the whole affair, but if the Sultan receives enongh 
of money to make it worth his while to agree with the bant- 
ing syndicate, the general impression is that the bondholders 
will be compelled to accept the terms offered to them. There 
fore there has been a sharp riee in Turkish securities in Paris. 

Neither in France nor Germany, however, is there 
to be any outburst of activity until London takes the les, 
and London is held in check not only by the causes 
referred to, but by the scarcity of native labor in the Sout 
African gold fields, According to the latest reports, the 
native laborers on the Witwatersrand are somewhat : 
50,000 and there are really required about 100,000, while 
the course of the year it is estimated that another 50,000 
be required, The mining companies at the clcse of | tee 
reduced wages, hoping to be able to induce the natives . 
come back at the lower rates, but the natives have 
do so, and in consequence wages have been raised to the 
level, and even that is not attracting enough laborers. a 
until the ay et 2 solved there can hardly be véry 
activity here in London. 

Money continues in very strong demand. Daring thst 
months ended with March a very much larger p to 
our revenue is collected than in any other —_— eins 
financial year. At the present time the collection roo 
made on a very greatecale, and consequently immense F| 
are being transferred from the open market to the a 
England, Just for the moment the Government is sf 
ing out very freely, but in the course of a few W 





* Bxoete of imports. 





have to redeem & cousle of millions of treasury bills, 
doubt it is accumulating funds for that purpose. 





(Vou, LXxvy, 
















wing on shows the position of the Bank of 
e Bonk rate of discount, the price of consols, é&c 


maseed with the last three years : 


1908. 
7 


1901, 
Feb. 6, 
2 


28,883,940 
8,818,073 
$8'699,071 381427.807 
15 007.905 
.656 530 
21 614,145 
32,687,485 
45 9-16 
96 1816 
e4 ©, 
% ogeieied. uF 
000 215,557,000 


1900, 
Feb. 5 Feb. 7. 





jek Financial Markete—Per Cable. 
The daily oloain quotations for securities, eto., at London 
are reported by cable as follows for the week ending Feb, 20: 
































LONDON. Bat. | Mon. rues. | Wed, |Taure.| Pri, 
ae | | 
oo 
.| 22 QLQiq | VW q | Vly~_ | BZ2Iiq | 22% 
Save Pee Oe pia. b2ih,| 92%" | G21%tq| 92%" | 92515 | 92% 
For account ....------ gauss 9278 oa) | ot 92t10 | O24 
Frehrentes(in Paris) fr. 00°02 10015 100°1 (00:12 | 00-05} oe 
eee aT az | ee | 
| 884g | 89 891g 
|1024@ [102% [10249 
101% |102 [100% 
| 96 | 96 96% 
[14l¥y 141, [140g 
53 | 52% | 52% 
| 28% | 28 | 27%~ 
182% (182 (181% 
| 43 42% Alig 
| 91% | 91%8 | 91 
40 8 | 39% | 40 
72% | 71% 72% 
6lig | Gllg | 60lg 
149% [148% 148 
ta 129 1284, 


























Preterred..en---..00nns| 64 64% | 634s | 63¥a | 62% 
National RR. of Mex...| 19% | 19% 19% | 19% | 19 | 19% 
Preferred.............. 38 | 39 39 39 89 | 38% 
B.¥.Oent’l& Hudeon..|154 (153 158% (152% (150% [151% 
B.Y, Ontario & West’n) 34% | 34% | 35 | B4% | 34% | OBA 
lorfolk & Western... 774 | 77% %@7% | 77 | 76% | 76 
Do do  pret.| 95 95 95 | 95 | 95 95 
Pennsylvania. . 1? 77 77. | 76% | 76% | 76% 
‘Phila. & Read ......... | 82a | 82% 82% | 32% | 32% | 31% 
*Phila. lstpref.| 4533 | 45% 4385 | 48% | 45 = =| 48 
“Phila. 2d pref.) 39% | 39% 89% | 88% | 89% 385, 
Southern Pacific......... 66% | 66% | 66% | 65% | 65% | 653g 
South’n Railway, com..| 37 86% | 37% | 36% 3633 | 35% 
Preferred.............. 98% | 98% | 97 97% | 97% | 97 
Union Pactfio.........../104% [104% [105 104% 10833 [103% 
Si emettiiie] OF 97% | 97% | 97 974 | 97 
0.8. Steel Oorp.,com..| 39% | 39% | 40% | 40% | 89% | 39% 
Do do = pref..| 90% | 909 | 91% | BOR | 90% | 90% 
Wabash............. ian} O2 $2 $2 $2 | ss | 81 
Do Frese wleteas | 82 53¥g | 54 53% | 53) | «53 
Do i oe | B4lg | 85% | 86 8515 | 85 844 
* Price per share. 





Commercial and AriscellancousAews 


DIVIDENDS. 


Ber When | Books Closed. 
| Cont | Payable) (Days Inclusive.) 





———| 


Ballreads (Steam). | 
Boston & Maine, com. . 
Battal Susq damn pred tauas 





; 2 1|Holders of rec. Mar 2 
ina, pref (quar.)../ 1 M 


|Mar 2/Feb 22 to ar 1 

Cin. N. 0. & Tex. Pac., pref. (quar.).... 14/Mar 2 Holders of rec. Feb 21 
farsterd 3 rt Conn. Western............. | \Feb 28/Feb 21 Feb 28 
 *. %. Haven & Hartford (quar.)..../ 2 |Mar 31| Holders of rec. Marl4 


16|Mar 1 to Marls 
2\Feb 25 to Mar 1 
2)Feb 18 to Mar 
1é\|Apr 5 to Apri15 
2)\Feb25 to Mar 
31\|Mar21 to Mar3l 
Mar to Marlo 
15|Mar28 to aApri6 
28|Feb 19 to Feb 28 
16;Feb28 to Marlé6 
20|/Feb 12 to Feb 19 


20\Feb 12 to 
Mar 20/Mar 1l to Mar320 
== 16! Holders of rec. Feb 20 
Auction Sales—By Messrs, Adrian H. Muller & Son : 
10 Utica Chen. & Sus 2 Stocks 








tocks. 
Western Nat. Bank of 


ique- 40 

‘ Union Tati RR., guar..161% the United States ..... 390 
15 Brooklyn Trust Go.” 1450; 9 Hanover Nat, Bank...... 636 
1 ensack M 0. -. 000 480 | 5 Title Guar. & Trust Co. 525 
588 ee baedipees ae 17 S aaem Bot Sook: -..361 
ierioan Tanz,” arket ul. Nat. Bk..265 

wot’ Aaitionn coy 20 National Bank of Com 

. J. Steamboat Ga” +649: ee 317 
J Steamboat Co”. 3 25 U. 8. Mort. & Trust Go 485 


100 Herring-Hall-Marvin is 
37 breferred. < ima eatery 
io Oa conten 
e mon _._., 
mS Clinton Hall Associat’n. $o° 
i0 Nation’, & Burnham... 
4 Pee al City Bank -+-.299 


155 Central Reaity Bond & 
Seuss Oo......!.....6 600-610 
10 Broadway Safe Dep. Co. 55 
7 Rio GrandeJunc. RK. Co. 35 


Bonds, 
$13,500 Newburg Dutch. & 
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WILLIAM INGLE, Cashier. 


and Rai 
FRANOIS E. WA 
CHARLES A. 
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Banking and Financial. 


STATEMENT SHOWING HE ASSETS AND LIABILITIES OF THE 


MERCHANTS NATIONAL BANK, 
BALTIMORE, MD., 
AT THE CLOSE OF BUSINESS JANUARY 31, 1903. 
ASSETS. 
OBB... ceccccccccaccossccccccesssccsccscccssG ls 05,006 OD 
Due from reserve agents................+ 778,054 74 
Due from other banks and bankers .... 2,427,025 65 
Due from the Treasurer of the U. S...... 29,000 00 
Demand and collateral loans............ 5,356,282 11 
ET OIG. 6.0 cencachrsdebéanedoeenne 2,291,283 73 
Securities owned other than U. 8. bonds 212,45000 
U.S. 2% bonds, tosecure circulation (par) 225,000 00 
U.S. 2% bonds, to secure deposits (par) .. 25,000 00 
City of N.Y.349% stock,tosecure deposits 270,000 00 
Five per cent redemption fund........... 11,250 00 
Banking house and building............. 570,000 00 $13,360,731 22 


LIABILITIES. 
Individual deposits, 

subject to check.....$4,049,561 76 
Due banks and bankers. 6,475,073 68 


Dividends unpaid....... 790 00 $10,525,425 44 
So eee 225,000 00 
New York City 31% 
stock account....... 270,000 00 
Capital stock ........,.. $1,500,000 00 
Surplus and undivided 
IC ewekcsinscccses 840,305 78 2,340,305 78 $13,360,731 22 





CERTIFICATE. 


We hereby certify that the “annexed report” is a true statement of 
the condition of the Merchants National Bank of Baltimore, Maryland, 
as shown by its books at the ciose of business on January 31, 1903. 
The Cash on hand has been verified by actual count. 

Theamounts due from Reserve Agents, and from other Banks and 
Bankers, and from the Treasurer of the United States, have been veri- 
tied from actual returns from the respective Banks and Bankers and 
from the Treasurer of the United States. ° 

The amount of Loans and Bills Receivable has been verified by 
actual inspection of the evidence of indebtedness. The security on 
each collateral loan has been examined by physical inspection and in 
each case we have satistied ourselves, from outside sources, that it 
was more than sufficient to cover the amount of the loan. 

The entire amount of suspended or overdue paper in the discount 
line of the Bank is carried on its books at $18,233. This is in process 
of liquidation, and we have satisfied ourselves from independent 
sources that at least the amount named will be realized in the near 
future. Theentire amount of the loans heretofore made to John K. 
Messersmith & Company, has been charged to Profit and Loss. 

All securities owned by this Bank have been examined and the valu- 
ation at which they are carried is less than they would realize in the 
market, The amount of United States 2% Bonds and New York Oity 
39% Stock held by the Bank has been verified by Certificates of De- 
posit from the Treasury Department The premium on these Bonds, 
amounting to over $20,000, is not carried on the books as an asset. 
The valuation at which the Banking House and Building is carried 
is less than cost, all improvements having been charged to Expense. 
All pass books for individual Dapositors have been called for; sta 
ments have been rendered or received for all amounts due to or by 
Banks and Bankers; 99%% of the total amount due all Depositors 
has been verified by actual returns from the individual Depositor, 


Bank or Bankers 
PATTERSON, TEELE & DENNIS, 
Certitied Public Accountants, 
New York, Boston, Baltimore, and Columbus, O. 


BALTIMORE, Feb. 17, 1903. 





PATTERSON, TEELE & DENNIS, 
CERTIFIED PUBLIC ACCOUNTANTS, 
New York. Boston. Baltimore. Columbus, Ohio. 
Baltimore, February 17, 1903. 
DouGwas H. THomas, EsqQ., President, 


Merchants National Bank, Baltimore, Md. 
DEAR 81k: We hand you herewith a certified statement showing 
=  _ of your Bank at the close of business on January 31, 


At the time of our last examination, in January, 1901, we called 
attention to the excellence of your accounting methods, and we are 
now pleased to report that the present conditions are even better 
than at that time. 

Every effort appears to have been made to throw around your work 
all safeguards and interior checks which can be devised, and we have 
no hesitancy in saying that we have never had access to any bank 
where the results of such an effort have been more satisfactory. 

Very truly yours, 
PATTERSON, TEELE & DENNIS, 
Certified Public Accountanta, 


DOUGLAS H. THOMAS, President. 
J.C, WANDS, Asat, Cashier 


DIREOTORS. 


W. G. BOWDOIN, of Alex. Brown & Sons, Bankers. 
DOUGLAS H. THOMAS, President, 
THOMAS K. OAREY, of Thos, K. Carey & Bros. Oo., Mill Machlaery 


lroad Supplies. 

R8, of R. T. Waters & Bon, Lumber, Wholesale 
and Commission. 

WEBB, of A, L. Webb & Son, Aloohoi, Spirits, Oils and 
Naval Stores. 


JOHN 8. GITTINGS, of J. 8. Gittings & Co, Bankers, 
EDWARD H. THOMSON, of E. H. 


Thomsen Sons, Bankers and 
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1 Norfolk gut! Bank..180 $15,000 " Judge” ‘Oo. pureh. oe 
18 Hosiery Oo. of N. ee 2 money 4s, Class A, 1909, 
rican a it | Si. iihindn amendmen ake peiienit 
enti $200 N. ¥. Athietio Club 2a 
10 Co Oper. Buliding Boer “are | 58,1910, a&0 
Cinge A, 10 instalments $40,000 United Railroads of 
6 eileen enn. xenne.880 lot ght Francisco 4s, 1927.... 82% 
eral Mat. Banke 1BOy | Oa act Piacente 
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New York City Clearing House Banks.--Statement of 


condition for the week ending Feb. 14, based on average of 
daily results. we omit two ciphers (00) in all cases. 








































































! } 
BANKS. Capita’. | Surplus.| Loans. | Specie. | Legals. |t Deposits a 
' 
£ x inc. 
Bk. of N. Y. | 1,393,0) 81,0)25°3 
Manhat. Co, 2,096.0) ¢ 91,0)29°7 
Merchants’ 0) 
Mechanics’. 
America....} 1,500.0) d ’ ¥ 
Phoenix ... 1,000,0 317, 4,.870,0] 
_ ~“peaeen 25;000,0] 15,394.5]134,063,6 
Chemical .. 300.0] 7,368.2] 24,890,8 
Merch. Ex . 600,0) 306.9) 5,242,7 i 
Gallatin .... 1,000.0) 2,119.4) 8,070.6 7 
But. & Drov 300.0 2,749,0 ‘8 
ech.&Tra. 700.0 ‘8 
reenwich . 200.0 3 ‘1 
Leath.Mfrs. 600,0 5,0 4 
7th Nat....) 2,479.2 6,1 56 
Amer.Exch.| —5,000,0 22,2 8 
Commerce..} 10,000,0 34,8 ‘1 
Broadwa: 1,000,0 5,6 6 
ercantile 1,000,0 12,8 6 
acific...... 22,7 3,7! gf 
Chatham ... 450,0 5,5 7 
People’s ... 200,0 1 2,4f 2 
y. America} 2,000,0 1,686,9 14,743 9 
anover ...j 3,000,0 8,208,7 56,2! 7 
eying ee ee 673.5 4,84 7 
tizens’ ..j 1,550.0 6,6 3 
Nassau _.... 500.0 $,2 6 
Mar.& Fult. 900.0 5 ‘2 
Shoe &Lthr.| 1,000,0 01,0/24°6 
Corn Exch 2,000,0 29,956,0/26°3 
Oriental . 300,0 5 2,001,7)24°7 
mp. & ni 1,500.0 7, 21,194,0/25°6 
A iokeann 2,000.0) Y 68,419,0/30-0 
East River 250.0] 4 1,445,3/26°0 
Fourth . 3,000,0 0 ¢ 2/258 
Central .. 1,000,0 ‘o} 9 
Second .. 300.0 0) 6 
First. ...... 10,000,0 "3 7 
N.Y.Nt. Ex 500.0 a) ‘7 
Bowery .. 250,0) 0 8 
aes es GP s.. 200.0 3] 7 
German Am 750,0) 8} ‘| 
Chase....... 1,000,0) 4 } 
Fifth Ave .. 100,0] 1 } 
German Ex. 200,0) ay) 
Germania .. 200,0 8 
Lincoln. .... 300,0) 6 
Garfield .. 1,000,0) ,594, 
ifth ...... 200,0} 542.4 
BK. of Met.. 1,000.0; 1,286,9]) 7,938.2; 1,506,3 
West Side.. 200,0 490,5| 3,063,0 534,0 
Seaboard 500,0) 1,214.3) 12,972,0] 2,333,0 
ist N.Pklyn 300,0 550,6) 4,260,0 501,0 
Liberty..... 1,000,0} 1,805.4) 9,564,0) 1,835,2 
N. Y. Pr. Ex 1,000,0 453,3 4,190,2 712,7 
New Amst. 500,0 577.6 7,005,6 1,133,1 : 5° 
Astor ...... 350.0 485,9| 4,714,0 964,0 233,0| 4,832,0)24°7 
Western.. 10,000,0| 2,500,0) 56,889,2| 15,692,9) 2,901,3) 62,367,0/29°8 
Total .../109,651,9/120,640,0/936,233,4/181,803,4/71,803,8)19523101/26°6 
i 

















t Total United States deposits included $40,112,100. 
Reports of Non-Member Banks.—The following is 


week ending Feb. 14, based on average of the daily results. 
We omit two ciphers (00) in all cases. 





the 
statement of condition of the non-member banks for the 




































































2 sy a 
New York City, Boston and Philadelphia Banks — 
is a summary of the weekly returns of ‘the Clears Below 
Banks of New York City, Boston and Philadelphia, fheg’® 
York figures do not include results for non-member beak 


We omit two ciphers (00) in all these figures. 
























[capital «  Curee. ee 
e pital ad - De- Cireu. 
BANKS | ss et id Loans. | Specie. | Legals. | nosits.t | lation. Clearings, 
; ” 7 | | SMC NES ees 
N. Y,| Je et ee ek Te = 
Jan 24/22 6,7|890,448, 1/177,170,0/77,448,0/912,819,1! 
Tan 31/22 6,7/904,510,7/182,672,0) 78, 153,5/931.778.9 
Feb 7/230,291,9/924,958,6/178,014,8/7 940,180,1 


Febl4 230,29 1,9 936,233,4,/181,803,4/71, 

















H Bos, | | , 

Jan3 52,322,0/188,705,0) 16,590,0) 6,652,0/202,578.0) 6.5760 ‘i 

Feb 7] 62,322.0/189/083,0| 16,180,0| 5,881,0/206.191 0) Bioe'o 121,125,5 
i 14,815,0} 5,951,0)206,242,0 6.412') 133'347'9 
764,01185,459,0 55,147,0 215,908,0} 8 78: 
:764,0/185,667,0) 55.502,0 216,986.0! 8" 197,882,4 
764,0]186)478.0] 55,225.0 918-54'0) 8" Os 1804 





rz Including for Boston and Philadelphia the item “due t 5 ral 
and also Government deposits. For Boston these Govemnae feaks 
amounted on Feb. 14 to $6,309,000 ; on Feb. 7 to $6,303,000, ne 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
Feb. 12 and for the week ending for general merchandise 
Feb. 13; also totals since beginning first week January, 
FOREIGN IMPORTS. : 
1903. 1902. | 





1900. 


For week. 1901, 





Dry Goods. ............ 
General Merchandise 











Since Jan. 1. 
Diy GOOG, . ..ccksicses 


022] $19,203,786) $16,524,501) 
General Merchandise Be 


630) 55,444,895] —55.2031473] 
.652) $74,648,681] &71,727,974| 74,729,720 








Total 7 weeks. ......]| $83,200 

The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 16, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 




















1903. 1902. | 1901. | 1900. 

For the week.......... $9,980,090] $8,546,771| $7,929,677] $14,521,508 
Previously reported..| 59,541,162] 55,720,318) 57, 58,070,082 
‘Total 7 weeks. ...... $69,521,262] $64,267,089] $65,394,067) $72,591,650 











Nore.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the monthly 
totals, also compiled by the Custom House, we shall from time to time adjust 
the totals by adding to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Feb. 14 
and since Jan. 1, 1903, and for the corresponding periods in 
1902 and 1901. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 




























EXPoRTs. IMPORTS. 
Gold. Week. |SinceJan.1.| Week.  |SinceJan.1. 
Great Britain ........... pedeacce| = cvecccse) _ sieeeiee 
AD CC........ Sseccece| =—=§«-_—s encores $245,110 
TOOT casenbpecscosess!  .eskenersl  .psbescesl |§ seseaccal < anaes 
West Indies.. $287,429 $1,745 27,951 
ae . ee ee) eee eee, ees 23,423 
CN Rcisccccccl -eseccced] - ‘eresesre 5,370 74,241 
et a ee ee ree 2,650 5,700 
Total 1903 $10,000 $287,429 $9,765) $376,425 
Total 1902 13,200) 6,262,750 44,851 126,924 
Total 1901.. 140,000 8,304,069 12,705 337,676 
Silver. 
Great Britain..... oansnen: $983,005! $4,846,700 
F 93,411 
‘47,343 
Total 1903........... $983,593) $4,987,454 
Total 1902. .......00- 777,520) 5,696,841 14, 
OO DOOR: ..cessesse 849,795) 6,894,087 22,124 




















Of the above imports for the week in 1903, $1,745 were 
American gold coin and $474 American silver coin, Of the 
exports during the same time $10,000 were American 
coin. 


Auction Sales.—See page preceding. 
Banking and Financial. 
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| Deposit with 
ANKS. | Capt. Bur- |Loans € specie Leg. T-| | | Net 
omitted.| tal. plus. | Invest- Pp * &Bank Geers Other | Deposits 
ments. No Agent.| Bks .&c 
Boreughs of 
oroughs 0 
Mané Br’nz & # 
Fl, 180,0 189.1 2,176,2 to 233, 2$1,7 180,0 2,510,0 
umbia ..| 300,0) 257.4) 2,959,0] 168.0) 94,0] 198.0} 3,0] 2,972.0 
14th Street.| 100,0} 90,4] 1,692,3} 92,4) 66.9] 311,5| ...... 2;012;5 
Gansevoort.| 200,0| 54,4| 1,589,2/ 41,9} 94.2} 81,1] ~ 5,2] 1,626,7 
ton ..| 200;0} 1141] 1,969,8} 118'3| 99,5) 125.9] _ 5,0] 2'084/0 
Mt. Morris | 250,0} 94,8) 2.495,5| 161.9] 82,5] 244,7| 63,7] 3,073:8 
Mutual ....) 200.0] 184.5| 2,320.2) 28/9] 131;2) 114/1| ...2.. 2,271,2 
9th Ward .| 200;0) 179,9| 1,447.6] 28,6] 152°9} 470,2 4| 1,935,2 
Plaza.......| 100,0} 231.9] 3,179,0] 170,0] 155.0 
Riverside ..| 100,0| 107.9} '961,3] 19,5) 82,1 
State ......| 100,0] 418.3] 5,583,0) 437,0) 219,0 
12th Ward .| 200,0} 88,2] 1,534,0) 30,0) 160,0 
234 Ward ..| 100,0| _87,4/ 1,246,1] 48,4) 1243 
Yorkville ..|} 100,0} 269;4| 1,637,6] 39,3) 163,2 
Fidelity ....| 200,0| 107.5) °651,3} 10,7) 41,0 
Varick |---| 100,0} 66,3} _773,0) 5,0) 52,0 
Jefferson ..| 400,0| 207.8] 1,685,1} 7,9) 72,5 
| 100,0} ~53,0} °314,9} 6,3] 13,8 
Wash. 100,0} 1085} 507,1) 9,9) 16,8 
United Nat.|1,000,0| 230.0] 2,182,9| 2564) 64,1 
oH 
.---| 150,0| 142,8) 1,203,0) 14,4) 104,1) 178,4] 871,8] 1,760,0 
Srsaea | isos] na Leste] 02) Ee) HRA aa] Lanes 
Ward...| 100,0| 18,1) 313.2 :7| 39,0] 43,1) 37,2] "389," 
*Nat..| 252.0] 496,5| 2,970,8) 400,7| 96,6] 591,1) ...... 8,671, 
Mechanics’ | 500,0) 383,5| 4,751.0] 157,9| 2926] 263;2| ~26,0) 5, 
Merchante’.| 100,0| 40,7; 647,0| 10,2] 60,7| 121;3} 8,0] ‘846s 
Nasean Nai| 300,0| 646.2] 4,156.0] 177,0| 298,0| 482'0| 22:0] 4,500, 
Fist. --| 300,0| 592.2] 2,913,0] 136.0] 249,0| 329,0) 79,0) 3,134.0 
orth 100,0| 158,8} 948.0] 13,1) 57,5} 61,8] 118,2| ‘951; 
Peoples vient 100,0| 150.6] 1,248,9] 43'8| 87,6] 90,9] 45,5] 1, 
17th Ward .| 100,0| 79,8} 560.6] 8,9] 46,8] 80,6] 63,0] "596, 
BpragueN si 200.0} 266,2| 1,055.5} 94,4) 18.7] 180,0| 38,0] 955,7 
lard .| 100,0| 62,3) 632.3) 14,6] 27,0) 91:3] _ 8.7] 673/4 
Uaton. Saco 200,0| 121.0) 1,185.9} 39,4) 789] 9931] 178,1] 1,253;4 
‘aliabout .| 100,0| 68,2) 781,3] 36,7) 26,9) 25,4) 42,5) 742, 
Borough o 
Bk.otSt.in| 25,0, 75,4] 552,6| 22,2} 15,0) 106,0} 22,7/ 686,5 
lst Nat..8.1| 100,0] 97,2} 7085) 36,5] 10,0] 123/83] ......] 684,7 
Nt,J.C.| 400,0/1,027,9| 4,624,8| 241,8] 228,6/1,586,7] 900,38] 6,956,9 
Nat, J.C.| 250,0| 626,8| 2,185,6] 91,7] 67,2) 136,2| 69,0] 1,759,8 
24 Mat,5-C| 250,0| 307.3) 1,169.9] 78.5] 19,8) 182'6| 10/2] 1'029'0 
Nat.3.C.| 200,0| 263.1] 1187 26,3 49,4) 295/1 6,7] 1.33974 
lst Nt, Hob| 110,0| 497,4| 2,452.9] 105.4) 24,9] 155:2| 14/0] 2191/9 
Nat.,Hob| 125.0) 1346) 1,005.8} 35/1] 38/5) 619] 26,4] 1)096'5 
Tot. Feb 14 8,612,019,778,4)77,383,3 4,644,2'4,240,8 8,739,6|3,087,4|84,466,6 
Tou. Feb 7/8,612,0\9,778,4 76.915,4)3,637,0)4,061,7 8, 712,3|2,940,5|43, 950,8 
Tot. Jam 61/6,712,0 9,629,4|78,010,2}3,688,9/4,200,2)4,262,4 |2,858,0 83,615,4 

















Spencer Trask & Co., 


BANKERS, 

27 & 29 PINE STREET, - - - 

Transact a veneral banking business; 

Agents for corporations, and negotiate 

issues of railroads and other companies. 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N. Y. Stock Exchange. Branch Office, 65 State St. Ais 


MOFFAT & WHITE, 
Members New York Stock Exchange, 
1 NASSAU STREET, CORNER WALL, 
Dealers in Investment Securities. 
Tel. 5820-6821 Cortlandt. Telephone Stocks 2 Specialty 
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- NEW YORE 
act as Fiscal 
security 
Execute 
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a” For 
WALL STKEBT, FRIDAY, FEB. 20, 1903.—5 P. Mm. 


rket and Financial Situation.—The at- 

te ee of the Metropolitan Street Railway and 
it the Metropolitan Securities Company unfavorably af- 
¢ d the whole market on Thursday. According to the 
tecte panies there is absolutely no truth in 


j hese com ; ‘ 
rns circulated regarding the properties, and the 


day was much better. _ : 
tre general situation remains extremely encouraging. 


i inues active and the volume of domestic trade 
ae yp arvwanrerte proportions, The country’s foreign 
Be rts are also again increasing, now that the agricultural 
shipments which had been reduced the previous year by 
the shortage of the crops of 1901 are returning to their nor- 
mal proportions again, The severe snow storm and intense 
cold weather experienced early in the week have been some- 
what of an impediment to trade, but comparison is with 
still worse weather in the same month of last year, and re- 
turns of railroad earnings for the current weeks of Febru- 
ary partly by reason of that fact, are showing large gains. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 8 per cent, To-day’s rates on call were 2% to 3 
percent, Prime commercial paper quoted at 434@514 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £327,240, and the percent- 
age of reserve to liabilities was 48°06, against 49°28 last week, 
the discount rate remaining unchanged at 4 per cent. The 
Bank of France shows an increase of 9,925, francs in gold 


and 3,625,000 francs in silver. 
NEW YORK CITY CLEARING-HOUSE BANKS. 

















‘erences 
Aes | olttteny| movts | Rb'le 
| $51,900, 30K. 93,622 200 74,323,700 
Gatun cc} Tgorseaoo0) “=| xotsi8.000 6.287.800 
J tiscounta) Oi 738,900 | Dee '438s00|  81'2347100, - 81:158,600 


Bccccces .900| Dec 8, . 158, 

deposits ...... #952,310,100| Inc 12,130,000) 1,015,279,000 1,011,329,000 

jd 7 | 181'%03'400 Ine 3,788,600) 194,655,490 193,213 400 
| 


71,803,800|Dec 3,772,100| 72,825,200) 72,471,300 


held......| 253,607,200/Ino 16,500) 267,380,600! 265,624,700 
Hep. c of deposits) 288.077.625 Inc 3,032,500, 263,819,760, 262,832,260 
Surplus reserve! 15,529,675 Deo 3,016,000' 13,560,850 _ 12,852,450 


e 112,100 United States deposita included, against $40,088,000 last 
with these United States deposits eliminated, the surplus reserve 
would be $25,557,700 on Feb. 14 and $28,567,675 on Feb. 7. 
SOTR.—Ketarns of separate banks appear on the preceding page. 


Foreign Exchange.—The foreign exchange market was 
strong this week. The high rates of last week were main- 
re Sterling advanced 15 points for demand and 5 
points for cables, while Continental bills were firm at un- 
changed quotations. The market was not very active, 
owing to the scarcity of bills. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 485@4 851¢ for long and 488@4 8814 for sight. To-day’s 
ar actual rates were 4 8455@4 38465 for sixty day, 

8770@4 8780 for sight and 4 8810@4 8815 for cables. Com- 
mercial on banks, 4 8430@4 8440, and documents for payment, 
4881¢@4 845. Cotton for payment, 4 8314 @4 833; cotton for 
acceptance, 4 8430@4 8440; grain for payment, 4 841¢@4 845¢. 

To-day’s (Friday’s) rates for Paris bankers’ francs, long, 
§ 1814*@5 1814; short, 5 155¢*@5 155g}. Germany bankers’ 
Stata cule Sac OF eG tetiy oat 

ers’ guilders, long, 1 15-167] ; ort 
wygaw3is. a vis ; 
change at Paris on London to-day, 25 francs 16 cen- 
; week’s range, 25 francs 1644 centimes high, 25 francs 
15 centimes, low. 
week’s range of exchange rates follows: 
——— Long. ———Short. 





High...|48455 @ 48465 
tow... |4ea00 @ aeceo | foros SE Sires | $88t° S 4815 
ia [Sia @51 
- * B15%* BSUBSt | — 2... ceceenencee 
eoee 15.189" @ 5 182g | S1S%t OES | o.eec SSCS IEEE 
Sey Bee are “9 
Kowess| Suis 3 SEE | BBR S. gate, | wnnneeeeeeeeeeee 
ia] we 
low..-.| so, 8 soney| fon @ Soe | ci 
The “116 Of 1%, t 199 of 1%. $359 of 1%. Plus: {16 of 1%. ** 1gg of 1%. 
- ane were the rates of domestic exchange on 
ew York at the under-mentioned cities to-day: Savannah, 
buying 50c. discount, selling 750. premium : Charleston, 
rata 5 » premium, selling 1 discount; New Orleans, 
_ premium, commercial, 75c. discount; St. Louis, 10c. 
spl ote 20c. discount; San Francisco, sight, 15c., 
> . 


— and Railroad Bonds.—Sales of State bonds on the 
det ge this week are limited to $10,000 Virginia 6s 
e “ped amet Bros. certificates at 11. 
. of oe road bond market was generally firm until Thurs- 
- 4 slate’ in sympathy with the decline in the stock mar- 
shen A gpcormente to a slightly lower level. Wabash de- 
preg oll opened at 825¢ and advanced to 84; on Thurs- 
troit aciienet to 81%, but rallied to-day to 841. 
1% pointa to 95 ue Marquette land grant incomes advanced 


Onited States Bonds.—The only sales of Government 


bonds at the Board this week were $82,500 2d cons., coup., 
1930, at 10714, and $500 4s., reg., 1907, at 11014. The follow- 
ing are closing quotations; for yearly range see third page 
following. 





Interest 
Pertods 





Feb. { Feb. | Feb. | Feb. | Fed. 
14 | 16 


Feb. 
17 18 19 30 








|SSSESSSESSS SSS 


decline. 
and ended the week at 74. 
fected by the reaction on Thursday. q 
vanced from 69% to 74, but fell off yesterday to 71; the last | 
sale to-day was at 73!¢. Anaconda gained 121g points to | 
12314, § 
Thursday to 118; the last sale to-day was at 120. 


—Jan 
—Jan 





* 


Railroad and Miscellaneous Stocks.—There has been a 


marked falling off in the volume of trading in the stock 
market this week, transactions averaging less than 400,000 
shares per day. Values, while strong on the first two days 
of the week, became depressed late on Tuesday and con- 
tinued so until Friday; when the market a ain assumed a 
strong tone. 
the Metro 
promptly ae 
on the shares of the Metropolitan Securities Company. The [Ry 
first named company early in the week advanced 3 points | 
to 140%: yesterday it reacted sharply to 136, but rallied to- | 
day to 13934. The Metropolitan Securities ‘‘ompany gained 
2144 points to 12334, but subsequently dropped to 11744 and | 
then reacted again to 12114. j 
clined 4 points to 146, the lowest price since May, 1901; 
the close to-day was at 14814, ; 
points to 17914. but later, under pressure to sell, dropped @& 
to 176,and ended the week at 17734. 
issues suffered in the general slump in prices on Thursday, | 
but recovered again on Friday. Fort Worth & Denver City | 
was one of the few stocks that did not join in the general | 
The shares of this road gained 514 points to 7444 
The copper stocks were also af- @& 
Amalgamated ad- # 


On Thursday disquieting rumors conceraing 


enied) resulted in a raid on that stock and also 


New York Central stock de- 


but in sympathy with Amalgamated reacted on 


For daily volume of business see page 424. 


The following sales have occurred this week of shares not ‘@ 
represented in our detailed list on the pages which follow. — 


















































Sales 
STOCKS 

Week Ending Fed 20 | f07,| Panee Sor Week || Range Year 1908 

Allis-Chalmers Co........ 4,475; 18 Feb17| 23 Feb20|/ 18 Feb| 23 Feb 

Preferred........-...... 600} 87 Feb16| 87'sFeb20/| 86 Jan; 87%sFeb 
American Beet Sugar 100; 30 Feb20; 30 Feb20|| 26 Jan Feb 

83:Feb20/| 82 Feb! 83%4Feb 

18 Feb18}| 16 Jan Jan 

800 69 ‘sFeb Jan| 69sFeb 

f. 100 2 Feb20||142 Feb\149 Jan 

ghtes.. 15\Feb18/| 144Feb) 15% Feb 

mmeé) Cable. ...... 262/161 Febi7|/165 Feb14//16) 176 Jan 

eral Chemical, pref 25/1015 Feb 18)101%Febl+/|100 Jan /1014 Feb 

Homestake Mining...... 50; 65 Febi4) 65 Feb 4/| 64 Feb! 65 Feb 

Laclede Gas (St. Louis)./1,700| 94 Feb19) 98 Feb!9/| 84 Jan! 96 Feb 

Maryland prete: 100/110 Feb20)110 Febd20/|100 Jan\110 Feb 

New Central Coal. ....... | 950) 48%:;Feb19) 50 Feb2u// 47 Jan Jan 

ike eee 200; 27%'eb17; 28 Febi7}; 20 Jan; $1 Feb 

NY & Western....| 50/138 Febi17/138 Feb 7//\38 Feb\188 Feb 

Quicksilver Mining, pref} 100) 9 Febl Febl 8 Jan; 9 Feb 

RR Securities “a’’...... | 110) 92%Feb20) 924Feb20// 92%4Feb) 92%Feb 

RomeWater & Ogdensb.| 20/188 Febl4)138 Febil4//138 Febi1s9 Jan 

St L & San Fran stock tr 

ctfs for C& E Iilcom..| 200/210 Feb20/210 Feb20//209 Jani310 Feb 

United Frait............. 800/109 Feb 19/11043F eb 16//109sFeb/110%Feb 

U 8 Redac & Refining..| 200) 35 Febis8; 35 Febi8/| 32‘sJan| 854 Feb 

Va Iron Coal & Coke..../ 700) 38 Feb17! 384Febi¢!! 36 Feb! 894 Feb 

















Outside Market —Conditions prevailing on the Stock 


Exchange were reflected to a great extent this week in the 
market for outside securities. 
values were firm but on Wednesday and Thursd 
larity developed and prices displayed weakness, though 
declines were —— means as large as those recorded on 
Board. On Friday 

The copper stocks continue toattract considerable attention. 
After an advance of 2°, 
reacted on Thursday to 235g; the close to-da 
Tennessee Copper opened on Saturday at 293g and moved u 
the same day to 2934; the following day it dropped to 29 an 
on Tuesday advanced to 311; the last sale to-day was at 
8044. United Copper gained 1 
sequently declined to 291¢ and ended the week at 30. British 
Columbia moved up from 7 to 77g and then reacted to 65, 
at which figure it closed. 
peo. mae advanced to 11314; subsequently, however, it re- 
acte 


On the first three days 
ay irregu- 
the market again assumed a strong tone. 


points to 25, Greene Consolidated 
was at 2337. 


points to 3!, but sub- 


Northern Securities opened at 


to 1111¢ and closed to-day at 112. Erie new 4s gained 344 
ints to 9144, but reacted on Thursday to 90k. American 
Forest Wireless moved up 2'¢ points to 10°4; the last sale 


to-day was at 10!¢. Marconi Wireless also displayed strength 
and advanced from 6 
been the 10-point rise in American Light & Traction com- 
mon to 60. A good demand for American Writing Paper 
shares advanced the price of the common from 5 to 614 and 
the preferred from 24 to 27%. 
& Pulp evidenced considerable weakness; opening at 334, it 
advanced to 81¢ and then receded to 644. — 


to 88g. Aninteresting incident has 


No:th American Lumber 


Outside quotations will be found on page 434. 





St. Paul moved up 14 


Many prominent | 












litan Street Railway Company (which were 
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OCCUPYING 


New York Stock Exchange—Stock Record, Daily, 


TWO PAGES 





Weekly and Yearly 























































































































































































































































































































09 | Bangs tor Pre 
STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sates o1| Hange tor Year 1903 |\Range tor p 
NEW YORK sTocK the |On basis o/ 100-share iots'| Year (1902 
Saturday Monday Tuesday | Weinesday| Thursday Friday EXCHANGE . Week ay | abet 
Fed. 14 | Fed.16 | Fed.27 | Feb. 18 | Feb. 19 | Feb. 20 meatecwuidas Shares| Lowest Highest | Lowest | Highen 
Railroads. ji 
87 «©6389 | *88) 0 «640 | *38) = «—040 | *388% 40 | *38) = «(40 *38 40 nh Arbor.......... sasad 39'gJan 19} 41 Jan10), 33° FeL 
68 70 | *69 70 | * 70 “ie 70 | *69 70 | *69 TO OR > ear aang 69 Jan 10] 69) Jan 21!) 63 Ton | 48% May 
88 88%) 88's 88%) 87% B8tq) 87 7%| 80% 87%] 87 &7%/Atch. Topeka & Santa Fe 83% Jan 3] 807% 74) AD | 719 May 
100% 101 100% 101 100% 100 ‘gj 100410010 100% 100%] 100% 100% Do pre Oo) vy Jan 24/103 4 Jan = 2580) 965 Sep 
100% 100%} 100's 100%) 88%1004) 99% 99%) 98 B94) B8's 20) 98 Febl¥{104 Jan 
#9319 95 | 295% P54 *93° 95 | *93% BS | *94 95 | *93 e 60] 94 Jan 3] 96% Feb1il| « 
68%, 6OY}) 69% TOY) 70% Tl 69% 71 88'g 6Y7%) 69 7U |Brooklyn Rapid Transit..; 78,295) 664Jan 3 71% Feb 17 ; 
@151 151 j°142 150 [*142 150 [£143 160 [2142 142'9/*1434%150 |Buitalo Roch. & Pittsb’g. Buj124 Jan 5{160 Feb {1 Aprilg 
#163 1 *153 160 "tae 160 |*154 160 |*1562 160 |*152 160 arene Prete --e--/145 Jan10/160 Feb ofli39 AD +h Aug 
1374138 | 138 138%) 137% 138%] 137% 138% 136% 137% 137 187%|¢ \anadian Pacific G0/131% Jan 3/138% Feb 10//1124y Jen teen oP 
*13 U 75) «675 76% 76 eo ua ai *75'g 85%9|\ /anada Southern 7 71 Jan 14} 78%2Jan al 71 Deo 454 Sep 
#180 188 |/*180 188 /3188 i188 | 1s0. 180 att 188 |*180 187 |Central of New Jersey... 130/180 Jan 21190 Jan1ll135— Noy m4 May 
62 52%) 52% 52%) 51% 52 51% 617%) 50% S1%| 50% ol e/Cheeapeake & Ohio baae cde 11,900) 484 Jan 2} 53%Jan 19]! 495, Dec BY Jan 
985% 354%) 85% 35%) 35% 36 B5'g 85x) 35 Pi 35 —s- BH YJChicago & Alton.. eee] 4770) 344 Jan21] 374 Jan 5} 2919 Dee thd 
*70% 71%) *71 72 | *7 *71 72 714 %| 72 72 1 aes at eacnit 210] 71) Jan 26) 73% Jan 88 Nov 39 tay 
e200 220 ‘}+200 220 [+200 220 }*200 220 [#200220 [#208 ...... Chicago & East’n [ilinois} ......[202 Jam 15}: 1343 Jan lose, Sa, 
#130 140 }/*120 130 [*120 130 [*130 140 |*130 140 [*130) 140 BD Gs actndecatacic’ seeee- [130 Jan ls Rt fe 
27% 28 27 284i 27% 25 27 27%] 26% 27%) 26% 27 |Chicayo Great Western..| 11,850] 26% Feb19 22 Dee r+ aly 
*8B.9 91 | *89% 91 | *89'9 91 | *S9% 91 895 89%) *89%2 91 Do 4p.e, debentures 120} 89 Jan 2 89% Nov] 934)" 
*g2 86 | *82) «85 | *82) RG] R285 | RQ OBS 81 85 Do 5 p.c. pref. “A".. 84 Jan & 310 Dee tod 
45% 455) 45% 46 *45 46 44% 45 *44\q 44'0) “44% 447% Do 4 p.c. pref. “B’..] 1,4 40% Jan 15 | 33 * Decl 5 4 dhe 
178% 178%) 178% 179%) 1784s 179%! 177% 17s ie 176 177%} 176% 177%|Chiecago Miiw. & St. Paul. 30/680 176 Feblyd 1835. Jan THi8OldgJan 18a 
#191 #193 [*191 193 | 1YV1%2191') IDL IVLy/*1YL 193 [2190% 190% Do pref. ‘ 250/191 Feb17/1944 Jan Siiisé Jan l20yet ace 
#217 221 | 219% 221 | 2194220 #2205 205 |«198 205 | 200 200 |Chicago& North Western| 1,022/4200 Feb 20/2241) Jan 14 204 Jan 271 ae 
BSSbbS Soeusal sccess ceccce] scacessccsss] SOO 295 DO. BOOT, sinscsacessass 100/235 Febls/250 Jan sii230 Jan 2744 Abe 
benake paabee £6 oes RGSSAR pe6s05), barsce subse. .|Chic. Rock Isl’d & Pacific] ...... 200 Jan 9/200%sJan 9/152 Jan 206 se 
#150 isd |*150"° 160" |* 150° 180" "}*#150 ” 160 Chie, Bt P. Minn. & Om eseees/ 160 Jan lvj/i62 Jan2i}ji40 Keb 170% Age 
#192 195 j*192 195 |*192 195 "he 195 f Oki ccasnccsaeabal sepnas 194 Jan 51194 Jan 51194% Novi2i0 “Ane 
1 18 18 18% 18 17'y 17 2/Chic ae Term’! Transfer. 800] 174 Feb19} 19%Jan i] 15 Deo| 24% 405 
33.33 32%) «33 9D BOWE, b sxecscsqnncss 3,200] 32. Feb1¥] 36 Jan sii 29 Dec 44 Boe 
¥% 10 9%] 108 10%s/Chicago Union Traction] 2,925] 8% Feb 3] 17%Jan12\| 10% Jan] 93° Ae 
*46 5U OS f sesee Bedi Ly. rere. luv] 46 Feb1! 50% Jan 14]/ 44% Mar 60 4 
85 962 P4'o 045 “p43 Cleve. Cin, Chie 1,600] 944 Feb19] 993 Jan Bll 93° Nov 108% Ane 
Seabee ObG0se eoeeeefQ@115 116 SS ee 15)118 Jan & et J: an 27 118 Janjlea) See 
"20% 30% 29's} 2% 2BHw/Colorado & So., 5 ‘ 1,250) 28 %2Jan v 1 | 14'eJan 350 ye 
Ti% 71% 7l | *7U'a 71% Do istpf. vot. tr.cts.| 1,100) 69%Jan 2 i] 69.4 Jan 794 Aw 
*45 45%) 45 440 44% Do 2dpf. vot. tr. etfs.) 1,300) 44 Pebld 3 Jan 53% Se 
180 1150's 7¥'y} 179 1Lse De: law: me & Hudson....f 2,800/17L Jan 20/18; LHLSS lg Nov 181 yay 
260 260 | 260 260 | 260 260 elaw. Lack, & West’n. 525/260 Feb is}; s|I23L  Nov}297 Feb 
e*41%4 42 40'g 41's) *40 41 |Denver& Rio Grande. 900) 394 Jan 2: || 3549 Deel 513 
8Y% SYYys BD 89 FR8% RO le _ ee 1,074) 88 Jan 15 | 8619 Deeb 963 
*43 0 «46 *43 46 *43 46 |Des Moines & Ft. Dodge.| .«-..-. 44 Jan { } 33 Dee J'ly 
*18 184) 17’ 17%) 17% 17%) Detroit South. vot. tr. etfs 400) 17‘2Jan 1 13 Feb) 26 "sep 
35 35 *34 35 34 B4 Do pref. vot. tr. etfs. 400) 34 Jan 14) 39% Jan 26° Dee} 48% Sep 
*88'g SU) *88% SYUY). BY 8Y [Detroit United............ 675) S8'2Jan 2] VO Jan oj) 75 J'nel 97 Sep 
18's 18%) 17% 184) *17'e 184/Duliuth So, Shore & Atl. 2,355] 17'eJan 26] 19% Febl6) 10 Jan] 24 Aug 
27% 28's) 27% 27%) 27% 27% Do pref...... ...|, 3,850] 26 Jan 26 204 Feb 16|/ 1553 Jan] 35% Apr 
39 395%) B89 89's} 38% 394) Lrie............ 115,400] 384Jan 8 42% Jan 9}} 28% Dec! 44% Jan 
70'g T0%) 69% TO%) 69% Tg) 84 Do Ist pret 29,026] G7%Jdan 7] 74 Feb 5}) 60% Dec! 75% Jan 
52% 60's) 69 59%! 59% 6O Do 24 pref........... 14,460) 614% Jan 2] 64% Feb 5j] 41% Dec] 63% Jan 
68% G84!) 69 69 O84 68%] Evansv. & Terre Haute...) 1,200) 66% Jan 2] 72% Jan &/! 50 Mar} 74% Mar 
*88 gu 88 838 #86 90 OS Rae aS 158} 88 Febl¥} 91 Jan S/! 82) May{104% Feb 
63% 7 7 Ti% 7 72'9 74 73% 73%) 74 T4Ql/Ft. Worth@ben. C.,stmp.| 4,780) 62 Janu 7] 74y Feb? 0 Jan} 674 Dee 
*2 206 [*200 206 }*200 Sus | 203 203 «200 205 |*200 204 Gre at Northern, pref. 2U0}200% Jan $]209 Jan z2/|1 S142 Mar}203 Deo 
eaten tolntaie phate Sebeesl 568366 Beents ebeend s0bbse] seses pbEbbsel Sepkes 46656 anes “4 Bay & W..deb. et ee so) Jam Y) 8d) Jan 9) 70 Jan] 90) May 
peeste peepees . See O64 23% 24 wceose sesens!] scccce o00 234 2'o deb, ctf. B 61) 234 Feb Y 27'9Jan 5} 9 Jan} 294006 
104 105 | 104'9104%) 104 10519} 104% 105%9) 10; j He: king Valley.........] 9,500] 96%Jan 2/106 Feb20|) 66 Jan{L06 Aug 
98 9s *984 YS] *9S O84) * OS Us* Do 2,300) 95%gJan 5) 98% Febil!) Sl'sJan} 8% Deo 
146 146 146 146 |*145%146 1454 145'9 llinois PGentral 3,200/)144 Febl/151 Janie) l37 Jan}1734 Aug 
"44 45% aes 454) *444% 4549] *44 45 owa Central... 100} 40% Jan 2) 48 Jan 12/) 351g Dec) 51% Aug 
*73 732! 73 *72'9 74 *72 74 Do pref... 100} T1'gJan 2] 774 Jan1z!| 65 Nov} 90% Apr 
*41 42 “al 42 }/ *41 42 | * 42 anawha & Michigan.. 200} 40) Febl0) 47'gJan 6)) 33% Jan] 50% Aug 
79%q 79% *79 = TU] T9'e THe) 879 = TU% 7 y C.Bt.8.&M.,tr. ets. pfd| 4,710} 78'gJan 16] 814Jan 2// 75 Dec! 88° Ang 
*83% 344) *33% 34% 33'2 33%] 33'e 33%) 3 33%) 33 33 | Kansas City So. vot.tr...| 2,100) 33° Febl3 3644 Jan 12)) 19 Jan| 39 Ang 
*68y 58%) *55 53 | 58% 58%] *57'9 S849) 574 58 53 584, Do pret. vot. tr. ctfs.| 1,700) 674Jan 2 614 Jan 22|| 14 Jan} 62% Apr 
*36 37 37) «37%) 37 387 37% 374) *360 387 30% 36% Keokuk © Des Moines... YUU) 33% Jan 21) 375 Feb 4} 13 Jan| 41 Sep 
oer 65 *59 65 *6U 65 *ou bod *5yY ba *6U 65 a | aa ecesesiescece _ cecces ea ae 45 Jan} 84 Apr 
50 “47% Sv "47 60 | *47 50 47% 474) *47 50 ake E tie & Western... 100 47% Feb 8] 53 Jan sj) 40 Dec] TiyJan 
eile 121 j*116 120 /*116 120 /*1ll6 12 *i117 120 |+1ls 120 tt Ree eooee/ 118 Feb o113 Feb 4/120 Oct |138 Feb 
IE ES. cbeekh Webbed Senens shussel  pcopae 056s ssseee.--2ee{lu Shore & Mich. South’n| ....-./334%4Jan 5/33 25 Apr/340 - 
*78_ 30 *78% 80 "738% 80 SU 80) *78 "Tx BU as RPP 600} SU Jan &/ 8; 21g Nov 017% May 
126 126%) 126%127%) 127) 127%) 125%127%) 124 125% 126 [Louisville & Nashville...| 6.610 133% Jam 231130 21g Jan |1509%) Aug 
1444 144 144% 145%) 143% 144%} 1434, 144 141 : 142 142% M: anhattan Kievated...| 2 2 4 55's 3 }153 Nov 
1215, 121%) 122%s123%] 1z8_ 123%) 121_123 117 4 LIPwWIViy etrop. Seeur., sub. rec. > 2387 y/134gJ'ly 
1371388 137% 1394) 130491404) 1304s 140%) 156 30's) L874 140% |Metropolitan Street......] 63,468)13 : 27 ji74 Feb 
*34 35%) *34 36 *B4lg 3d) *34 9 3549] #3444 35 |Met. West Side El. (Chie,)|  ...-- 5 Febl3] 38 Jan > Dec 43 Jan 
*84% SS) *Si'e SS* *h4y S7Iy) *84 7 *hb'g BO” Do pret am weeeee] SS Jan2V! 88 Jan20)| 89 Mar] 91% Mar 
26% 274) 264% 26% 268 26%) 25 5 25% 26%|Mexican Centr 8,400) 24% Jan 2] 297% Feb | 20% Dec] 314 Mar 
malades peaine Sauber P ees ..|Michigan Central......... 46 Janl4jiss Jani e150: Mar/192 Apr 
“106" 107%) 16 7 106% *1086 108 |*10641 10619 10615 Minneapolis & St. Louis. LUS'g Beb20)110 Jan 9/105 Jan |llo. Apr 
#116 121 j*116 i120 *116 121 {+116 120 [+116 120 DO pref.c...cc-scccce]  sessee|-sesce Ceseee . ..| 118% Jan /127% Ape 
6 77%) 77% 79 % 79 77 78%) 754 764) 76's 73 |Minn. S. P. & 8. 8. Marie. $5) 72ipJan 2i 2 Feb 16) 36%gJan) 84 Nov 
129 129%/ 129%132 130% 132% 12Z74\l8V | 1274 127%)«le7y lev a errs 5/122 Jan21 ‘eb iT}; 90 Janj139_ Sep 
29 29%) 29 ZY 29 25% 25%) 27% 25%) 28% 28'y/Mo. Ke snsas & Texas. 274 dau sl Hj] 22" Dee} 35% Sep 
62% 63 527% G3 B2% 33 62 62 6L 62 Gl 62 %”” pre 68} gJan 2] GBYFebiel|) ol Jan 69% Sep 
Lig%gll4%) 1144 114% Lld 114%) 113%114%2) 121%118%) 1124413%) Missouri Pacitic. 5)1G7%gJan 31115% Feb lil] 96% Mar 1251) Sep 
109% 112%! 113 114 | ............ *“llv 114 [*110%115 |*111 114 N: ash. Chatt. & St. Louis 1004:Jan 26/114 Bebis)) 50 Jan 122 Apr 
*19%, 1%, 1933 19%] 19% 19%] 19%g 19%! 13% 18% 18% 19's/4 \at.of Mex., vot. tr. ctfs 17%yJan 2) 20% Jan s)cl4 Dec! 21% Sep 
7 2] 38 8 | *374 38%) 3749 B74] *37 BB 4 Do pref., vot, tr. ctfs 34% Jan 3] 40yJan &) 31% Dee 15% Mar 
1 145 4 1493] 146491484) 146 147%] 147% 1484)N. Y. Central G Hudson.. 146) Bev 1H6 dam lo} la7  Nov/168% 
"42% 44%) *42% 444) 4 42 41% 42|N, Y. Chic, & St. Louis... 41 Jan20} 45 Jan 7] 40 Nov) 74 Ang 
“116 117%/*114 117 [*110 11s%/+114 118 Do Ist pref gM ad he 118 Jan 16}/110% Nov/124 Jan 
84% 85 *S2l B54! *82'o Bits] "B2Q Bd Do 2d pref 8zZ Keble] 37 Jan lv}. 580) Nov 10y Aug 
Z2AYZQ1I~|*216 220 |*21K 220 [+216 219 JN. ¥.N. Haven & Hartt. 112/2219 Bev 812254 Jan 9/200 ae an es = 
33% 34 33% 33%) 33 33's] 334g 33%|N. Y. Ontario & Western.) 12,850) 32 Jan 2] 354 Feb 6)) 204 Dee pth 
74% 75%) 74% 75 73% 74') 73% 74%|Norfolk & Western....... 8,025] 73gJan 2 73 i! Feb10j| 55 Jan} 50% Oct 
"90 92 | 292 $2 1 *90 92 | 490 «92 Do adjustment, pref. 150) 92 Jan 6] 93yFeb 2 90 Feb) 33 Jy 
*68 70 | *67%2 7 *67' 70 68 68 | Pacific Coast Co......... 200] 68 Jan2l) 72° Jan ij) 69 Dec) 8lasep 
*98 105 | *98 105 | *98 105 | *98 105 Do lst pref.....ccccc.| coccee] 9S Jan 2/100 intr 3]}10049 Jan 106. Mat 
“7 738 *73 77 *73 77 “74 3 Do Bd BOR cccccovene 00] 73%_Jan 76 p25|| 7214 Dec toe 
5 14831494 o|Pennsylvania..... 2... 49,750|1489 Feb Lt) 157% Is an 10) 147 Janj170 Sep 
3535 *|Peoria d& Eastern......... 1 35 Febl?) 39 Jan || 50 Nov) 474Apr 
Pere Marquette 1,020} 79 Feb 2] 83 Feb 1s} as Ae pe 4 
Do pref... oneees wecees|ecceee -erees|| © fe - 
Pittsb. Gn. Chi 13) 87°" Feb 3]°94°° Jan 7j| 50'sJan 103oe 
bo pref.... eoeeeefl1U Jan S/115 Jan17j1i3 Mar i: oe 
Rowing, vot'g tr. ctts..| 51,800] 597, Jam 13] 69% Jan 2|} 22%4 Ma lee 
1st pref. vot. tr. ctfs.. 410] 85%) Jan 13) 89% Feb 5|| 79% Mar nse 
2d pref. vot'g tr. ctfs. 0 74 Jan22) $1 Jan 6) 60 Jap OU De 
9%, Rock Island Company....| 74,500} 47'gJam21/ 53%Jan \ so S Nor 
“51% 82 DO Plel.ce.ceeecescee| 6,515] 79'9Jam 24] 86° Jan || 1 Nov) Soakte 
inc eS ip i 5 j Rutland, pref ........... 400] 65 Jan 9} 72 Jan 2x} 64% Dec Mt A 
SYis iS | 9144 15 “| 14” 15 | #14 15 | 14 6] +14” 14% Si Joseph Grd island: sesee| 14 Jan 10} 15% Jan 2) 10, Dec} 24am 
"56% 56% 54% 54%) 54 54 "55'g 56%) “55% 5) *55% 56%g/*? Do Ist pref........... 300) 54 Jan 5) 58 Jan 5y 4 ib Not 5 Sep 
*28% 24%] *25%q Zhe] *25% 24%] *25%q Zhu] 123% 244) *23% 240 Do 2d pref......c.coo] ceccee] 23% Feb 5j 24 7g Jan 13) 24'o Novi Ze 
. bd cy * ‘ ‘ » al > 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks | Bid Ask 
Ask City ......00- lg|_.eeee|| Fourth ......]230 |240 ||Leather Mfr.|300 |......|Nassauf] ....| 195 
eoeeee|| Colonial 4 5 Gallatin .....}425 [435 || Liberty ...../600 |......|/|/ New Alster] 540 
277° || Columbia ¥ -|: 277771] Gansevoort{ {140 |......|| Lincoln......] 1050 |1150 || New York Co} 1500 |. 
1000 || Commerce. °-| 1317 2}1319%4||Gartield .....]500 |. .....|| Manhattan’).| 1325 |......|/N ¥ Nat Ex.)275 
-eneee|| Cousolidated |200 |201 ||GermanAm‘|160 |170 || Market & Full t26544|......|| New York...) {530 
365 \\C’rnExchget}435 [445 ||German x1|350 |......|| Mechanics’ .}285 |295 ||19th Wardj./150 son] 17. 
170 || Hast Biver..[160 |....../|Germania{ ../600 |......]| Mech & ‘Tras ae 170 || North Amer.| 247 Shoe & Levta |. 
eeoeerl| EQGuitable ...) 100 Greenwich 4 |350 |......|| Mercantile ../3 355 || Northern....[ 160 Loong © ~sete] 980. |e 
Fidelity{ ....)190 --|| Hamiltou{ ..}170 |......|| Merch Exch. five .-e-e{| Orientall)....)215 sash ee S« 1125 {195 
eooverl| Filth Avetj...3700 Hanover.....] {636 ]......|| Merchants’..)185 |100 || Pacitic{ ..... 240 sae venti.) S lu 
copcort| BEL. .0-c0cr0 B10 imp & Trad.}650 1670 || Metropnew!|475 |......|| Park.........) 599 234 appaies 12 
4860 || Wirat.....0.-.1775 |..000-||Leving ......)239 [245 |] Mt Morris'|..{220 {240 || People’st|....]285 
200 lath Bircer | 200 |300" ||Jettersony...|160 |i75 || Mutualy....-]290 |-.....|| Phemix ......}#130 |-....- -. 
* 514 and asked no 64108 Were made OF Lis da ¢ L688 than LUV shares. ¢ MX rights. + State banks. a Kx dividend and rights. BE ye 
1 Bale at Block oa yey Or #t auction this week. s Trust Uo, cortificates. ¢ Includes, prior to May 17, dealings in old Mex. Nat. trus 
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ee ——— | ee 
———— 7a - Range tor Year 1903 |iR jor Previow 
" > LOWEST SALE PRIC ES s ~ Sales ot q a ‘ange for evious 
STOCKS—HIGHEST A tl om —| wew 5 “the |On basis of 100- share lots'| Year (1902) 
Tuesday | Wednesday | Thursday Friday EXCHANGE Week, ee WE WEEK A, greens 
saturday | Feb. 16 i Feb. 17 Feb. 18 Feb. 19 Feb. 20 en ree Shares Lowest Highest || Lowest | Highest 
rc | epee anal Ti pee Sheena Goes 
{ Pol 81% 82%) 80 84% /St. Louis & San F FaMaaseo| 2 3,146) 71 Jan 16) 84% Feb20)| 55% Jan} &519 I'l 
+20 $1 } 81 81%4| (814 85 | S214 824, 80 8 Do Ist pret... ae 2.800 79 Jan 5} 88 Febs 20) [7 Dee} QO 7 ny 
«0 «= 84 { *31 ro3,| 72% 73 72% 724| 72 Do 2a pret......c<» <{ 17," 70% Jan1% 76% Jan 20), G5% Dee 80% J” ly 
73% 73%] 272" fo 4] jo on! 28. 28 Q7'4 St. Louis Southwestern. ‘} 1, 800 26 Jan20) 80 Jan 24 Dec] 39 Aug 
O8lg 28%! 234 25% 62% b2%| 61's 614) 6s 613, gE See 1,300] 59% Feb °| 66 Jan R0 Sep 
6868 62% Oo 34 654) 64 64%) 8B 6353 644 Southern Pacific Co ‘| 56,200) 63 Feb19) 68's Jan 814 Sep 
64% 64% ) oe an Sly BDAY u4 3 34% 35 |Southernv.tr. cfs. stmped) 47,590) 34 Jan 3! 36% Jan 41% Aug 
35% 36% ef ‘ 5 943 Do pref. do 2,036) 92% Jan 2! 96 Feb 819 Apr 
4954 96 | M. & O. stock tr. etfs... 200) 94 Jan 7} 96 Feb 1)| y| 93 Nov 
995 «98 "Jrexas & Pacific......... 11,500] 39% Jan 21} 43% Feb10! ¢)] 54%, Sep 
42y 42% hird Avenue (N. Y.). 300/124 Jan 2ujl28%Jan ¢ 134 Feb 
#196 «127 -| Toledo aig & Light 400] 34 Jan 5| 3 | 88 Sep 
tee 30% 29%/ToL. St. 1. & W. _{tr-ctts 2,000) 28 Jan 2} % 8814 Oct 
30 3049} a! 45 | Do pref. vob. ctfs. 12d) 44 Jani) 4 Tan 49% Sep 
#45 46%) “6 ‘ |Twin ¢ Nity Rapid Transit. VSI 118% Jan 2)122%Jan23))107 Janjize Aug 
121 121 | Do pref. 168) Jan12|159 Jan 12\/1/ BON Aug/159 9 Feb 
ecocee sees" IU] nion Pacific. 100% Jan 3/104%Jan 9) 93% o Dee 113% Aug 
101% 195 , | Do pref. ‘ 92% Jan 30) 054 Feb! 1{| 86% Mar] 95 Ang 
95 3) ‘ 2 UnitRysinv’ tot SanFran| 700) 19 Jan 31] 22% Jan 13); 20 Dee] 24% Oct 
at 214 ae ean! 3 ; Do’ pret -| 0) 60 Keb 5) 64 ; 66 Nov 
“o's el fsx : 1 3 f ) VV abash..... } 28's Jan 23) 32 88% Sep 
oi° i 3 : - | 2 5 ; Do pref mini 44 Jan & 63 54 'o Sep 
30% Si oe e Soe 27 2 Wheenng & Lake Er 24% Jan24| 27 8014 Sep 
26% 264) P26 2 2 j t | Do 1st pref 56 Jan 2} 6) 66 Apr 
“60 ea! _ 37 y 3 Do 2d pret 3 344 Jan 22) 38% 42% Sep 
7% oi 2 DR% | 2R%| 27 al isconsin Cent. v. tr. efs.| 5,950! 26% Tar 24] 29% $1 Aug 
ae Pte 54k . 54 63 Do pref. vot. tr. etfs 6,650) 5 52\, Jan 13) 552 Feb ¢ 39% Jan) 57% Aug 
5 emcall Industrial & Misxcell 
250 1995 240 |*220 240 |*220 40 ; *215 240, a A@=™ Express........-]. ------|2204 Jan 30/235 Feb11) 2198 J’ly }2240 Oct 
“4 “a “P0% “70% | 72% 73% T2% 74 71 73% G2 731 malgamated C oppe r.. ae 4 ola Tan 15| 74 FebiS!) 53° Nov| 79 Feb 
yh ees < ly 4 e American RBicyele ... d 20) Jan 21 % Jan 3 y Dee Sl Apr 
ovens i" wae 4 E wl ae eee , 400; wJan24; 1 Jan 3] 11 Dee 2619 APT 
4 a] 4 41's\/ American Car & Foundry; 6,700) 35%Jan 4! 41%Jan 19}! 28% Apr} 375 Oct 
“nS S O24] DO pref...--«...ce-s-. 1,455] 90% Jan 10] 93 Jan 6] 85% Jan] 93%eOet 
2's 45%4| : 4 46'4|American Cotton Oil..... 1,400) 434 Jan 21} 464 Feb20)) 30'9Jan] 57% Apr 
44% oat} aan: ¢ S34 a ey i116} 96 Feb 3) 0S Feb12 86 Feb! 99% Apr 
pA 37 39 |American Dist.Telegraph 200] 37) ~Jan31 i 4leJan $2'o9dan| 42% May 
a é |Americ: an Express........ 100/220% Jan elas Feb 5| 210 Jan|/265 Aug 
ise 2% 22 4 22 22 |American Grass Twine. 5,410 2015 Feb 16) 29%, Jan 7)| 27 Dee 62) Aug 
1 104) 10% ¥% 10 | 8% 1 | % = 93, 9% Oy! Amer Hide & Leather....; 1,300 Bey ans ll'‘sJan 24 8% Dee} 13% Oct 
36% 36%) 36'4 ceceeeeee] S64 364) 35% 35%) 35. 36 BD. WEEE, .wccecses eee} 1,200) § Jan 3a] 41 Jan 6]| 34 Dee! 4: 315 Sep 
“04 11 | 10% 14° TO%! 10% 10%) 10% 10%! 10% 10%!American Ice.. 1,330 2 oa “Jan 2) edty! 3l%Jan 
40 40 39 17g} 89g BE | % 397% 9 BOR BSL BO% eer 3,805) 384dan 5 424 Jan al 32 J’ly!| 67 Jan 
* 184] *17 % 18% 7%, 18] *17% 18%) *17% 18 | *17% 18 |American Linseed........]  --=-- 16 Jan 2] 19% Jan 6|| 14 Dee} 28° Apr 
atts 46%) “43 * 45% i 7 | 48 46 | *42 46 Sees 100} 43 Jan 5] 48'eJan Gi] 39% Dee] 53 Mar 
. 30-80%) 8315) 80% 304, 304 30%/American Locomotive...| 50,050) 2819 Jan 23) 31% Feb17|| 23% Dec| 36% Apr 
' ‘ . ‘| 959 B54) 95 95% Do pref 1,715) 93 Jan 23) 95% Feb17|| 89 Jan {100% Apr 
6 "4% 6 *4%, 5 fs 100) 4% Jan Jan 6 5 Jan 72 May 
24%) Wy Wi 2, 2b 600) 235 Jan 16 24% Jan 10 21 Jan| 29 Sep 
yy} 50% 5llg) 51 62% 54,200] 42% Jan 3] 52% Feb17|| 37 Nov| 405, May 
98% 93%) 96% 98 97% 97% 9,340) 93 Jan 5/] YD Feb 16)) Sik Nov]100'44J’ne 
7/*120 127%g/*...... 272/American Snuit.........0.] «+--+ 125 Jan29/125 Jan29/) 40yJan]135 Oct 
97% *97'9 YSlgi *96 9s af 600) 96 Jan 13) 98% Jan20)) 85 Jan{101l Oct 
: %4| 129% 13 130_ 131 |American Sugar Refining) 48,310/1274Jan 3/134%Jan 8/113 Nov/1351 Mar 
% 121%) 121% 122 [*121%123 Ie: BOGE, cuxcnacreseness 400\120 Jan 3/122 Feb13)\115 Jan|122 Aug 
3 168 ‘9 168 9/2168 44 168 'e|/ Amer. Tele yh. & Teleg... 2301163 Feb 5/169 Feb18i/ 160% Jan 186 Apr 
sHES 8) ate bs Seman role cor] Agtegan tal Agee il 33 Reel dbetaee 
y} 118 120%] 1172120 |d Anaconda Copper......- Jan 21/123% Feb1s)ad80 Dec|146 Feb 
é 224 224 | 224 22 rooklyn Umon G: 4 Febi3)225 Jan21j2lu Jan|253_ Au 
© uuepee *13 14 "12% 14's | runsw. Dock & O.Imp't 100) 10) Jan 5) 15%aJan29)| 7% Dee 14% Ape 
7 75 74% 75 Nolorado Fuel & Iron...) 6,150) 734 Jan 20) $2%Jan 6} 73° 4s Aug|L10% Apr 
*110 125 |#110 122 Se ee 122 Jan 3/122 Jan 3/2130 Janj2140 Mar 
la 2l%y 22 21% 21%/Col. & Hock. Coal “& Iron.}| 12,300] 19 Jan26} 22's Feb1s|| 14'gJan 247, Oct 
i, 71g217%| 217% 219%) 2174219 | 217% 218%|Consolidated Gas (N. Y.).| 13,500/215 Jan‘ 23]222 Jan 7205 Dee|230% Apr 
wl *1 1649118 |"11642117 %) 117 117 | 116%116'9/Continental Tobacco, pref 400/116 % Feb20/119 Jan 2/114 Dec|126%J'ne 
B38 33% |} 83% S4lQ *34 B44) B34 33%) 33% 33%!Corn Products............} 6,565) 304Jan 2) 3454 Feb 10)! 26%, Dec] 38% Mar 
84% 85 845, 845,| @84% 84% 4% R5 85 85 Do 1,407 82 Jan 2} 85'sJan19}| 795, Dec] 90 Mar 
#140 140 /*137%140 |*137%140 |*137%140 [*137'2140 |Diamone 40/1375, Jan 7/140 Jan 19) 1304 Jan |139% Jan 
31 32 31\} @30% 32 | 32 3% 3232 32 _324|Distillers Securit’s Corp. 8,368) 30 Jan 26] 44% Jan 6|| 27 Dee] 33 Deo 
200 203% 200 201%) 200° 201%) 199° 201 | 199 200'eiGeneral Electric.......... 10,750j183 Jan 2/204 Feb16)/0170% Oct [334 Apr 
18 19 1S 18 | 17% 18%) *17 Sy] *1 8 nternational Paper..... 6U0) 17% Jan20) 19%Jan 5 18% Dec} 23% Mar 
"13 74 7 74 | *73 74 973 Do pref 300] 71% Jan 13) 744 Feb 6 Dec} 774 Jan 
55 55 55 OBS 551g 55% 54° International Po 53 Febl0) 73 Jan1v 9 Dec|199 Apr 
1*45 46 | 45 45 5 s\[nternat’] Steam Pam. 43% Feb 6) 46 Jan 8] 40 Deo} 57% Mar 
: <n ee 5 : i .. oe eantesd S24 Feb 7} 89'2Jan12/} 82 Dec] 95 Oct 
“12 } *12% 14 | “ae 14 | "12% 14 | *l2% 14 |Manhattan Beach. ..| 11 Jan 7| 12'Feb di} 9 Oct] 19 Apr 
474 4 7% 7% 47%) 47% 475) 47% 4749) 47 47 47% 47%) \yational Biscuit. 1250) 45%3,Jan 14] 475 Feb17|| 40 Nov) 534 Mar 
#105% 108 “10519 106 | 106 106 102 106 |*103 106 | 104%105%/\N Do pref........ "400/103 Jan 3/106 Jan 5 101% Dec}]109 9 Apr 
*27% 28%, i 28 28 | 28 28 | *27% 28 27 = 27 2]National Lead.... 2,400) 26 Jan15) 29 Feb 5j| 15%Jan} 32 Sep 
eet 98 4 96 | 94 M4 | Gdlg D4! 944 G4ly] “OE 95 Do pref...... 750) V1 '4gJan21] 95 Feb10!| 78%gJan!] 96 Oct 
*168 172 |+166 170 (*166 170 |*166 170 |*162 1638 | snawee veenne New York Air Brake..... 170 Jan13|/177 Jan 2/148 Marjl96 Apr 
113 116 | 116%116%) 115 115 | 114 115 | 116 11 agi*1 14 116%/North American Co., new] 1,200/113 | Feb 4/1244Jan 7) 88 Jan}134 Sep 
40 40% 40° 40 40% 414) 41 41 392 40 | 40 Pacific Mail.............. 1,200] 39'gJan 2] 42% Jan 7|| 37 Nov| 49% Mar 
1065 1067 feels te 105} 4 105 4 104% 105) 103% 10455! 104% 104% eop. Gas-L.& C. (Chie. )}} 5,000 103 3 Jan 3/108‘ Feb 2]| 98% Jan}/109% Sep 
624 7, 63 | 68 337, 63 \4 63% | U3 | Pressed Steel Car 2,600] 62 Jan 3] 65% Jan26) 39 Jan} 6319 Oct 
34g) 93: %| 94 Do pret........ 2,555) 92) Feb 5} 95 Feb20|| 82% Feb] 9619 Oct 
30! Pullman Company 800/230 Jan 2/235% Jan14)215 Jan/250 Apr 
35 7s] [) alway en eyeing. -| 2,400) 31'9Jan24} 37 Feb 9) 24 Apr] 384 Sep 
SY'g SUL R Do pref. ae x 84% Jan 24) 895, Feblé 77 Apr} 9044 Oct 
| 21% 22's) Republic Iron & $ is 2U\4Jan 2] 2253 Feblaj) 15% Jan] 245, Sep 
} 80 80 Do pref.. os 7T74Jan 2 80% Febls}} 68 Jan] 8343 Sep 
29 | 23 232 Rubber Goods Mte.. e 21%, Jan 5} 30. Feb 16) 174 Feb} 253 Apr 
4 S319 84 | Ue 72%, Jan ° 844 Feb 17|| 63 J’ly| 74% Mar 
Ladies Be fs Wloss-Sheitield St. & Iron son sen 2 fe is ag oe Soy Sep 
iaalieticd weasel “95% G8 BO De prel.ccc isc. iccsecs 90% Jan 2} 971g Feb18)) 80% May! 9519 Sep 
6 *O% 6 Standard Rope & ‘'wine.. 4) SyJan 5 sat 4 Jan} 8% Apr 
65%) 65% 664/Tenn. Coal, lron & RR... 59% Jan 2| 674% Feb17/) 49 Dec] 74% Ap! 
39%) *39 840 |Pexas Pacitic Land Trust 39 Feb 9} 40% Jan | 35. Jan} 44% Feb 
14% wat ia's | iy Bag & Paper..... = Jon 3 ‘2. Jan 13 11s Nov se Age 
it ‘4 s 1D PCC. cer ccccscccend ‘ an 2 4 Jan 38|| 72 Be Pp 
139, ; Me U.S. Cast 1. Pipe & Foun. 18igJan 5 ‘ee, pons 20) a 7 Oct 
5 5 547, BDO PPO, 2. .cccccccsvee 5 Teb2u); 42 ay} 5Y Sep 
5 150 |*140 150 |Umted States Express... 3/1504 Feb 4|| 97 Jan{180 An 
13% 14 1355 1446/0 nited States Leather... th Feb 2) 15% Feb11)) 10% Dec] 154 Sep 
93%) 93% 94 i. =e 96 Febil) | 79% Jan 9144 Sep 
25% 2 25%] U S Realty & Construction tae 2) {= 75, Geo 
70%; 692 TU” Do pref.. 2)| G44g Nov] 754 Oct 
a4| 17%4| e174 17s) Umited States Rubber... 1% Feb 10 4 Jan 10% Oct 
pa 54 | *d8% 5iy ge ” eee 2 feb 10)) 4 ec} 64 Mar 
+4 38% 38% 39's! United States Steel. i 36% Jan21 397% Feb Al 29% Dec} 46% Jan 
6445 6: cea? awe 838 88's} 87% 88% Do pref.. -| 43,698) 864 Jan 2) S9% Jan 7|| 79 Dee] 97% Jan 
"1248197 4 S| 198" 65%) Ra gee 65% 6653 265 65 |Virginia-Carolina Chem..| 9,325) 613, Jan 15 66% Feb19 54 Dec} 76% Apr 
eens so, 128 28% 198 4) +126 128%/*125 18 See 300/121 Jan: 22/128% Feb18) 120 Dee/134% Sep 
0 * 294g 29%) Vulcan Detinnin 1,000} 299 Jan 80) 33% Jan all 201g Nov} 334 Nov 
“330° O56 250 |e380"° a5 ts . a 80 80 -|__ Do pret...... 100] 79% Feb13! 81 Jan 19|| 78% Oct] 812 Dec 
035978 904 901g YO tol 3 #90 /*230 250 |*250 250 \ Jells, Fargo & Go.....| ...... 1220 Jam 7/249% Feb 6 2185 Jan}?255 Aug 
*210 917 | 917 7917 leone ot! 0 90 "| *89% 96 est’n Union Tele’gph 4100} 88% Jan 93 Jan14!! 845 J’ly| 974 Aug 
“210225 |ez19 goo fest? 219 [#215 217 [gio 219 West’gh’seE|&Mtgassen| 300/209 Jan 7||1692Jan/233 Sep 
— <li) 225 tins 220 |*219 225 ee OT eee eee ee Ti)lsv Jan!234 Aver 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks | pz 
id I 4 : - ; 
Wash. Hts aes Banks | Bia | Ask) Trust Cos, | Bid | Ask'| Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask I Trust Co's Ask 
West Sides Bet eee ta! , || Farm Lo&Tr 1450 |1500 | N ¥ Life@'T'r| 1225 [1250] | nnooKLyN 
Western nev Merchants’. ti9 “(777 he betes |) #iith Ave Tr] 600 \N Y Seed Tr 11375 || Brooklyn Tr] 1430 |....06 
orkvilies || 37 eee 2-110 | ..-02 Bow!’ eGreen| 240 |250 |'|Guaranty Tr/ 730 North Amer.) 306 [812 |] Flatbush ....)17 
oe BroadwayTr.| 160 |170_ | Guardian Tr| 200 Real Kat Tr’t}400 [415 |) Frankiin ... “344 
BROOKLYN | Nort pan «| BUD CLR ty B&'Tr] +600 |1610 | Knick 'rb’k’ r) 815 Standard Tr’t) 385 400 | Hamilton =a 
8 1 amie Side -}215 Central Tr’st| 2010 [2040 || Lincoln ‘Tr...| 395 |r Coof Am.) 205 [300 |] Kings Co. 
Bretshh...1100 |. liza 1 =| 206 |City Trust.../2$5 |395 || | MoV'ck’rRty| 270 TrCoot KRpbe| i30 {ib |! L isl Lae Tr. 
‘oad Was P “te. andy.) 130 Colonial ....- 1400 |410 || Manhattan ../ 500 Union ‘Trast| {1450 |......'| Nassau... 
Brook! -|| Sprague . ) | 
a Ww pa 1gu | Stay vt Hise +4 | Continental oo | oe | Mercantile ../1100 | USMtged Tr) 455 }.... 
a re) “Il fastern Tr..{180 |190 || Merchants’. Unit States .) 1675 ease 
ann lage Wara}).} 13 “ soe J 
Sore 375 1400 35 Empire State] 190 |195 || Metropolitan] --_-": |Van N’denTr| 260 [246° | 
Maniac 325 |375 | Gate 140 1160 |) Equatable Tr|550 |...... | MortonTrust 1060 |1090 || Washington./420 |...... 
* Bia TOD lomties Exchange Tr || Mut.Alliance|240 /260 |) Windsor...../250 |260 
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NO Sales on this day. 
$e Or at auction this w 


¢ Less than 1U0 shares. ¢ 
eek 


Kx rights. 


o Ex stock dividend s Trust Co. certiticates. 


d Beginning Mareh 31 quoted per cent instead of dollars per share, 
{| Banks marked with a paragraph (||) are State banks 
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Weekly and Yearly 




















OCCUPYING FOUR PAGES 
BONDS x3 Week's Range BONDS 
N. Y. STOCK EXCHANGE /%f Friday Range or Since N. Y. STOCK EXCHANGE 
WEEK ENDING FEB 20 S| Feb20 Last Sale January 1 _ WEEK ENDING FEB 20 
- Bia Ask| Low High Low High Central ot N a Continued) 
U. S. Government Leh & Wilks B Coal ds..1912 
U 8 28 consol registered.d1930/Q-J| 107% 108'5|/108% Aug’02).... Con ext guar 419s. -..g1910 
U S 2s consol coupon....d1930)Q-J| 1LUT's edie 10742 10742 Y & Long Br gen g4s 194] 
U 8 2s consol reg small..d1930/Q-J)| - soos Cent Pacific See Sv Pacitic Co 
U 8 28 consol coupsimaill. ery 30 -J] .-- sees Charles & Sav 1st g 7s....1936 
U 8S 3s registered ........ -F\ 107 107% Ches & Ohio g 68 ser A..1908 
U 8 3s coupon............ kit 13 Q-F| 107 108 | ron 19 
U S 38 reg small bonds..k1918/Q-F| -.----- ------ 1st consol g 58........... 
U S 3s cou small bonds..£1918/Q-F| 106%2......| -||107 49 107 48 Registered....... = 
U 8 4s registered ........ h1907/Q-J | 10944 110%4'109% Feb'v3}...-//109%9 110'2]] General gold 49s. ....... 
U 8 4s coupon...... ..A1907/Q-J| 109%4 11015 109% Jan '03}.--./| 109% 1104 Registered............. 
U 8 4s registered 1925/Q-F| 13412135 19/1355 Feb’03).-.-//135%8135%8 oe = lst g 5s....1940 
U S 4s coupon............. 1925/Q-F] 13542137 |136'% Nov'02!....) Div Pyd 3 g4s..1989 
U 8 5s registered.......... 1904|Q-F} 102% 103% |103% Dec’02}..-.! E> Sane | eee: 1989 
U § 5s coupon ............- 1904/Q-F] 102% 10314/103% Nov’@2)....! Warm Spr Vai 1st g 5s..1941 
‘A Greenbrier Ry Istgug is 40 
Fereign Government Clic & Alt RR 8 fund 68..1903 
Frankfort-on-Main 3'2s8 ser 1.. ok 954 Feb’02]...-!|........---- Refunding g 3s.......... 1949 
These are price ~ ba sis of| four marics ine do llar. Railway 1st lien 39s...1950 
U S of Mexicosf ¢ 5s of 1899/Q-J| 96 ...... 1353 Feb’03}. 96'g 98% Registered............. 1950 
7 .. are pr lices on the b of $5 to &. |} Chic Bur & Q consol 7s...1903 
State Securities Chic & lowa Div ds...... 1905 
Alabama class A 4 to 5....1906 104% Sep ’02 Denver Div 48........... 1922 
SD Rc nnacssbaccon 1906 1094 Oct '00 [lhnois Div 3'gs......... 1940 
1906 102% Mar’U2}.-.-]]. 200 «0 Regiatere............. 1949 
Currency funding 48....1920) 111) Mar'02}....) lowa Div sink fund 5s..191% 
Dist of Columbia 3°65s_...1924) F 126 Oct *0)}..../]..... Sinking fund 4s........1919|; 


Louisiana new consol 4s. -1914| J- 
ELE SS FM 


Missouri funding....1894-1995 
North Carolina consol 4s. aves 
So Carolina 4's 20-40. _--71933 

= new settlement 3s..1913 


Railroad 

labama Cent See So Ry 
laba Midi See Sav Fla& W 
Albany & Susq See Del & Hud 
All eglieny Va ey See Penn RR 
Alle est See Bulf R& P 
Am tk&Im SeeCentof NJ 
Anp Arbor Ist g 4s...... 41995 
Atch T & 8 Fe gen g 4s...1995 
Registered............... 1995 
eS, ) * ee h1995 
egistered ........... apeee 

WOnNIpes ..... 00-0 

Chic & St Louis Ist ee Btht 
Atl Knox & Nor ist ¢5s..1946 
Atlanta & Dany See South Ry 
Atlanta & Yadk See South Ry 
Austin & NW _ SeeSou Pacific 
at Creek & S See Mich Cent 









t & Ohio prior! g3 ‘28 1925 
IDE Sc dncharsacce h1925 
| SS n1948 
Registered ........... h194 
Conv deb 48............. 1911 
PJun& M = lstg 34281925 
Registered Se p1925 
PLE& W Vasysref 481941 
Southw Div ist g3'2s...1925 
Registered ........... h1925 
Monon Riv 1st gu g 5s..1919 


Cen Ohio R iste y ae ‘28. .19380 
Beech Creek See & H 
Bellev & Car See illinois Cent 
Bklyn & Montauk See Long | 
Bruns & West See Sav Fi& W 
Buttalo N Y & Erie See Erie 
Buffalo R & P gen g 5s...1937 
All & West lstg A gu. -1998 
Cl& Mah Ist gu g5s....19438 
Roch & Pitts 1st g 6s...1921 
Consol lst ¢ 68........ 1922 
Buffalo & Southwest See Erie 
Buff & Susgq ist ref g 4s. acest 
So nn coc cnx! dit 
Bur Cedar R & No Ist 5s. 1906 
Con ist & col trust g 5s8..1934 
Registered. . -1934 
CRIF&N Wistguds.1921 
M & St L Ist gu g 7s....1927 
\anada South ist 5s..... ae 
2 9 





Cc 

CedRiaF&N SeeBCRE&EN 
Cen Branch U P lst g4s...1948 
Cen Branch Ry See Mo Pac 
Central Ohio See Balti & Ohio 


Cen RR & B of Ga col g is 1937|M-N 


Cent of Ga RR lst g men ot 
tered ply. 





g 
Cent of N J gen’! gold *. oak 
Begistered ........... 
Am Dock & Imp gu 5s. ettH 
Le & Hud R gengug 68 1920 
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1004 Feb’py 


95 96 95'o 95% 
102% Sale |LJ2% 102%, 
access -veree| 192% Feb’0d 

¥153 Sale | 4% 3 o al 
Snebid Seabee | 5 eaeEs vs 

92 Sale | 92 Jp) 
[CES jaca Ce 
| 


113° ....../1142 Oct v2 tee a 


94 Sale | 93% 94 
where emabse | 94% Jan’03}. 
102% Sale 102% W3% 
101) Feb’03}. 
-|104 42 Jan U3}. 


“M6 Sale | 96 96% 
857%. Sale 38% sf 





lis Karis 
138 Jan’03 




























106% Oct "02!.... 





96% Feb’03|....|| 
9414 Oct '02)... 
982 Oct 02)... 








9. 
ity) #1101 12 1032 


4 89 «91 









125% Jan ’03}..-- 

















94% 96% 
2/102 102% 
«.||102% 102% 
911g 92%, 


Plig 92% 


93% 94% 
94%) 


110L 162% 
104%, 106 


88 89 





Nebraska Extension 4s. ed! 


Reygistered.............14 V2 
Southwestern Div ia. 771931 
Joint bonds See Great North 
Debenture 5s............ 1913 
Han & St Jos consol 6s.. 191 1 

Chic & E Ill 1lsts f cur 68.1907 
lst consol g 68........... 1 at 
General consol 1st 5s... 








Registered....... "11937 
Chic & IndC Ry 1 Y3t 
Chicago & Erie See Erie 


Chic In& Louisv ref 6s...1947 
Refunding gold 5s....... 1¢ 


47 
Louisy N A & Ch 1st 6s.1910 
Chic Mil & St an con 7s 1906 
91 





Terminal gold 5s........ 
General g 48 ser ics A. 221989 
Registered............ e1989 
General g 3129s series B.c1989 
Registered............ e1989 
Chic & L Su Divg --1921 
Chic & Mo Riv Div -.1926 
Chic & Pac Div 6s.......1910 
Chic & P W Ist g5s.....1921 
Dak & Gt So g 5s........ 1916 
Far & Sou assu g 68..... 1924 
Hast & D Div 1st7s..... be 
Be i conererdesansesses 
I & D Exten 1st7s...... 1908 


LaCrosse & D Ist 5s....1919 
Mineral Point Div 5s....1910 
So Minn Div lst 6s...... 1910 
Southwest Div 1st 6s. ...1909 


Wis & Minn Div g5s....1921 


Mil & No Ist M L 6s....1910 

















1st consol 68........... 1913 
Chic & Northw cons 7s....1915 
Ss eee 1902 
Registered ............. 1902 
Extension 4s -- 1886-1926 
Registered....... 1886-1926 
General gold 32s ..--1987 
Registered ..... 
Sinking fund 
Register . 
Sinking fund 
Registered £ 
Debenture 5 elf 
Registered lf 
Debenture 92 
Registered... Jo 1921 
Sinking fund deb 5s.....1933 
eT 1933 
Des Mo & Minn Ist 7s..1907 


Milw & Madison Ist 6s. .19¢ 
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S314 Sale 
i*y Sale 
iui ia 
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1125, 2-27 
| 103% 22.7. 
10849 ...... 


BGT 46. nanos 
117%119 

109%; 110% 
1369 ...... 
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|Bia Ask 
108 








96 “V6 jig 
m Rd 















2 2 













* ise ei Dee *02). 


< Jan OBI 107% 107% 
103)..--1L08 108 




















Street Railway 

Brooklyn Rap Tr g 5s..... 1945) 

Atl Av Bklyn imp g 58..1934 

Erodes s lst con 58.1916, 1941 
0 & 941 


Bripn Un a lst ¢ 4-58.1950 
Kings Co El! 1st g 48....1949 
Nassau Elec gu g 46....1951 
City & 8 h Balt Lat « Ge. 1922 
Conn Ry & L 1st& vel A RY 
Den Con Tr de latg -1933) 
Den Tram Co con rr" .1910 
Met Ry Co lat gu g 6s..1911 
Det Cit St Ry Latcon g 58.1905 
Gr Rapids BK. nt 56. at eiG 
g 58..1930 
rtine 1913 
Met Bt Cty en Fool ths 58.1997 
Av latog 5s 1943 


ub> 7euo 
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poccueucr 
re 





era 








99%, Oct 02) 





ali16 





95 "J’ne'00!....||....00 -22ee- 





116% 6 120 
116% Feb’)... .//116% 116% 











Minn St Ry Ist con g 5s... 1919] J-J3 

St Paul City pened Yr g 5s. 1937) : ; 
teed | | eee Ot 

uaranteed gold o "19451 4:0 





G 
Union El (Chic) 1st g 5 


W Chic St 40-yr Istcur 5s. 1928|M. 
40-year consol goud 5s. ..1936| M- N 


Gas and Electric Ligh 
Atlanta G L Co 1st 





maces 
Gas tr ctfs sf g 5s pre 
ttre U Gas Ist con g 58.1945|M-N 


ry 
103% 103% oo Feb’03}....{]1023, 1034]} North Illinois 1st 5s....19 OM-S 
121% 122 Feb’03). ...//121 12 122 Ott C F & St Paul 1st 58 1909/M-S; 1 
; “120% Feb’03}-..-- sabiniptt b Winona & St Pet 24 78..1907/M-N) 1) 
118 Jan’02}.. -l].2....2.....]] Mil LS& West Lst ¢681921|/M-N| 13: 
RA iege Be RRR as Ext & Imp sfund g 5s 1929|/F-A| 121 
10444 Sale |1041g 10414 103% 10444 Ashland Div 1st g¢ 6s..1925) | 1363 
1084110 {108% Feb’03}...-/|108%4 108% Mich Div Ist g6s...... 1924! -J| 134 
sreee eeeeee 106% Dec ’02]....!]...... -..0-. Convertible deb 5s....1907| 4 168 alt 
DINED. oo sccsaceces 191} PM] anccce R269) 
Chie Rock Isl & Pac 68...19 J) 
Registered............. isi? -J| 
General gold 4s.......... 1988) J-J 
_ Sepeeen 93 93 Registered............. 1988) J-J 
Coll trust Series C 4s ...1905/M-N 
ih cavtecesseeceenstes 1910|M-N 
OOF <= .wscss 107% Dec’02).... Be GB, cavdcpevccecacsccese 1915,M-N 
EE 121 {122% Jan’03}....! N 48.......0ceeee eee. 1916/M-N] 
4 pani! Heir Chic RI & Pac RR 4s.. aa N 
5 liosig 108 lo Rezistere )2|M-N) ; 
0542 Sep 01 Dee Ma Fe D ist da. “1305 es 
9 799 SS aT RR 2.1905| 5-5) 94's 95% 
39 59%, Extension 48....-..... 1905) d-J| 95%8...... 
26 27 Keok & Des M 18t5s....1923|A-O| ..---- ------ 
92 Aug’0?2) Chic& Stl See Atch T& Sa Fe 
108% Sep ’02 Chic St L& NO See Ill Cent 
-|102 J’ne’99}.... Chie St L& Pitts See PennCo ae ; 
107 |112% Apr’0?2).... Chic St P M & O con 68...1930) < eo 1364 i ¢ 
eet 1839 138% Peo {1 1: Ch St P & Minn lstg6s 1918 cercee eneeee 
sini shies iv Sipseath {133% Jan 03! ....//182%2 13: Nor Wisconsin 1st 6s.. Ee -J| 134 seeeee 
ee tts 11349 Feb’03)....))113 113% St P & S City 1st g 6s. 721919) A-0}, 126 “Saul BA 
escece wens wecceecelecestle seco eeeeee #Chicago Ter Trans 2 4s...1947/J soceee ‘84's 
MISCELLANEOUS BON DsS—Continued on Next Page. 
‘| Street Kailway | 2 
108 109 ef 107 105 107%4]/Met St Ry—/ Con) Ref g 482002, A.O| . 95% 
AGERE 110 gan"09...| od hla Sel ail Col & 9th Av 1st gu g 5s. 1993 24 2 +4 
SD... smscail 110 ~Feb’03).... i110 110 Lex AvV& P Flstgu gis 1993) M -S 
BRN cconce 102) Jan’03)..../102 102%]] Third Ave RB con gu 4s 2000] J- J 
102 Sale 102 1024) 3) LOLS, 104% Third Ave Ry 1st g5s..1937 |J-d 11 
88 Sale | 87 88 | 14) 87 89 2]}/Met WS El (Chic) Ist ¢4s. 1938) F-A 
82% 85 | 85Jan ’03) || 8514 85%g][Mil El Ry & L 30-yr g 58.1926| F-A i 
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BONDS BS Price Week's | Ranye BONDS Bs Price | wan 2 
N. ¥. STOCK EXCHANGE |&%] Friday Range or |3=\|_ Since N. Y. STOCK EXCHANGE |S] Friday | pac*® Be Range 
WEEK ENDING FEB 20 SS} Feb 20 Last Sale |3%|| January 1 WEEK ENDING FEB 20 S| Feb 20 Laat’ Sen ss Since 
—_ a * . Bid 
Louisvy & Nashv—/ Continued ) Bid Ask) Low High No 0 || Low High||N Y Cent & H R—(Continued ) Bid Ask 1 ye enuary t 
Pensacola Div gold 6s...1920/M-S] ...... ...02-(116% 6% Mar‘02}.. NJ June R gu Ist 4s...1986|F-A On) High! Noll Low High 
StL Div 1st gold 6s...--1921/M-§ “7 yppeseas Fe ‘ Registered............. 1986] F-A Oct "02).... 
ad gold 3s 9S0|M-S} 68 NY & Pu lstcon gug4s1993/A-0] 104 2777") 0e Le weee|see pies 
Hender Bige lstsf26s.1931/M-S| 110 Nor & Mont Ist gu “$ 5s. ror nas 10512 Nov’) 
Kentucky Cent gold 4s..1987/J-J| 97 West Shore 1st 4s gu... 2361 J-J} 112%112 [1773 UTis) 7 © m 
L&N& M&M Ist 4's 1945 /.-S #1105112 Registered.............2! 611 JJ 111%) ISTH iy ii, 
N Fla& S ist gu g 5s...1937/B-A| 1114113 Lake Shore consol %d 7a.1903| 3. _ Jan 4] 15) Wott 
ey & Atl lst gu £6 F-A/*111 Registered...........0. 1903] J-D oan hs +++//102% 103 
N Ala con gu g F-A| 111 >t “aaa: 1997] J-D +}/10224 1099, 
* Sink fund gold 6s. ¢ SS ee eee. Registered........... 1997] J-D “LOA 1054 
L& Jett Bdge Co gu g ds. 1945|M-S] 9642 Det Mon & Tol 1st 78.1906|F-A +{/L05 105 
LNAG&Ch SeeCl&l KaA&GR lst 2 658.1938] J-J | i 
N ahon Coal See LS & “M Ss , Mahon C’! RR Ist 58..1934/J-J] ............1194 Tes 
anhattan Ry consol 4s.1990/A-0] 103% Sale {103% 104 Pitts McK & Y 1st gu6s.1932/J-J 
Registered... s a eS 103% Dec’02 BE BORE OR. 6 assoc nscccce 1934|J-J 
Metropol El 1st ¢ --1908} J- J} 109%...... jiu Feb’t3 McKees& BV lstg6s 1918) J-J 
Man S W Coloniz g 5s. -1934| J-D Mich Cent 1st consol 68.1909|M-§ 
MckK’pt& BV SeeN Y Cent 5s M-S 
Metropolitan El See Man Ry -M 
Mex Cent consol gold As. .1911|J- ( bk 
1st consol income g 38.a1939! "ly son 
2d consol income @. 3s..a103 39 ily Ist g M-S 
Equip & coli gold Bat C & Stur Ist; gng g ¥/J-D 
2d series gold 5s N Y & Harlem g 3 “2000|/M-N 


Coll tr ¢ 44s 1st § 
Mex Internat 1st con ¢ 4s. 1973 7 
Stamped guarantced.. 
Mex North ist gold 6s. 
Mich Cent See N zs Cent 





See C ‘hie &NW 

Mil& Mad See Chic & NW 
Mil& North See Cl M & St P 
Minn & St L ist gold 7s8..1927 
Iowa Ex Ist gold 7s.....1909 
Pacitic Ex lst gold 6s...1921 


South West Ex lstg7 is. ty 

lst consol gold 5s........ 19 

istand refund gold 4s.. 1940 
Minn & StL gu See BC R & N 





MStP&SSMcon a4 = 
Minn Un SeeStPM&M 
Mo Kan ry — lst g 48...1990 
2d gold = 990 
lst ext Sia ORT 1944 
St L Div Ist ref g 48....2001 
Dal & Wa ist gu g 5s...1940 
Kan C & Pac ist g 4s...1990 
MK&TofT Ist gug5s. 1942 
Sher Sh & So 1st gu g 58. pa 
Tebo & Neosho 1st 7s...1903 
Mo K & E 1st gu g 5s. 12.1942 
Missouri Pacific 347s.....1906 
1st consol gold 68........ 1920 
Trust gold 5s stamped.a1917 
Registered a1917 
Ist-coll gold 5s. 
Cent Br Ry ist 
Leroy&C VAL 
Pac KR of Mo Ist ex 
2d extended gold 








@ 48.1919 
st g5s8 1926 
48.1938 
8...1938 
St LIr M& Sgen con gs 581931 


Gen con stamp gtd g 581931 
Unified & ref gold 4s..1929 
Verdi V I & W ist g 58.1926 
Mob & Birm — £581945 
Mortgage gold 4s........ 1945 
Mob Jack & K C 1st g¢ 58.1946 
-Mob & Ohio new gold 68..1927 
lst extension Yan wengen, 12 
General gold 48.......... 19. 
——— Div lst g 3721947 
Cairo coll g 48..¢1930 
reyes ye 1931 
M& lids See Southern 
Mohawk © Mal SeeNYC&H 
Monongahela Riv See B&O 
Mont Cent SeeStPM & M 
Morgan’sLa&T SeeS PCo 
‘—eree & Essex See Del L& W 
ash Chat & St L. 1st 7s. ptt 
1st consol gold 5s 
Jasper Branch lst g 6s. -10n 3 
McM M W & A! Ist 6s..1917 
T & P Branch list Os. -- 3927 
‘Nash Flor & Shef See L& N 
Nat of a lien 4429s. boty 
lst con ceeebee 195 
‘New H&D ScoNY Nie 4 
‘NJ June RR_ SeeN Y Cent 
‘New & Cin Bdge See PennCo 
NO&N 4 ge 26s p1915 
N Y Bkin & Man Beh See Ll 
N Y Central & Hudson Riv— 








Gold mente e 3 4y8...... 1997 
Registered............. 7 
Debenture 58 ot 1904 
Registered....... 1884-1904 
Regist deb 58 at- 89S 1904 
Deventure g 48....1890-1905 
Registered....... 1890-1905 
Debt certs ext g 4s o 
Registered......... 19 
Lake Shore coll g 3 i98...1998 
ee eee 1998 
Mich Cent coll 5S's....1988 
Registered ............. 998) 


Beech Creek lst gu g 4s. 1936 

Registe! ro pibinonre aetna: 1 

2d gu gold ds.......... 1 
Beech Cr rExt lst g 328 b1951 
Cart & Ad lst gu g 4s...1981 
Clearf Bit Coal lsts {48.1940 
Gouv & Oswe lst gu g 5s 1942 
Moh & ork lst gu g 48..1991 

Income 5 1992 
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1104 Sale” i104 "71" 
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235, Feb’ 03 
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31103% 103%, 


.|109 4 Sep ’97 
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107 2 J’ly 00 
.1L1044 Dec’0) 
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11194 Nov’ 02].... 
-- (12944 Aug’02}---.|! 
Jan ’02}..-. 


104% an 903] ---- 
Oct ’02]...- 
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105 1g Feb’03}. 
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3 


3) 
















103 
{| 


i103 Nov°Oi|-.--[!022222 22 
98 Apr’01}- .- 


-[/103 4, 10548 


120 1205; 


4 103%, 





97100 
813; 
“host 104 ly 


87% 90 


109%2111 
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Registered............. 2000|M-N 
N Y & North Ist ¢g 5s...1927|A-0 
R W& Ocon Istext5s.41922 A-O 
Oswe & R 2d gu ¢ 5s...e1915/F-A 
RW&OTRIst gu ¢ 58.1918|M-N s 
Utica & BIk Riv gug4s.1922|J-J --| 107% Fei val... 
N Y Chie & St L Ist ¢ 48.1937/A-0 ale {104% 104%) 10 
eg 1937|A-O] *---0- 03 |102 102 1 
NY & Greenw Lake See Ene 
NY«& Har See N YC & Hud : 
NY Lack& W SeeDL& W 
NYLE&W See Erie } 
NY& Long Br See CentofNJ 4 
NY&NE SeeNYNHGH 
NYNH4& Har Ist reg 4s.1903] J-D] ecocce...... 100) Dee’) }.... 
Convert deb certs $1,000..... A-O|*......2 20 |219% Feb'w3}....!/5 
Small certs $100_........... ere. 218 Feb’‘0s}. 
Housatonic R con g 58..1937|/M-N 1352 Jan v2}. 
YH & Derby hy Lanes -1918|M-N cugnins wits eanauls 
N Y & NE _) | Ree 1905) J-J --/114 Jan 00). 
ARO a 1905! J-J 10614 Mar’0)2]... 
NY&North SeeNYC&H 
NYOX& W ref lst g 4s..g1992|M-S 102% 1034 ! 
Regis $5,000 oniy...... qises M-S 101 +2 Nov’93j.... 


NY& Put SeeNY C& H 
NY&RB See Long fone 
NYS&W_ See Erie 
N YTex&M_ See So Pac Co 
Nor & Sonth 1st g 5s...... 1941 
Norf & West gen g 6s.....1931 
Improvem’t & ext g 68..193 
New River lst g 6s..... 
N & W Ry 1st con g 4s.1 
Registered............. 1 
Pocah C & C joint 4s8..1 
CC&T Ist gu g 5s...... 3 
Scio V & N Elstgu g4s 1989 
North Illinois See Chi& NW 
North Ohio See L Erie& W 
Nor Pac—Prior lien g 4s. -ise7 
Registered............. 19 
General lien gold 3s. “anoay 
Registered ........... a2047 
CB&Qocolltr4s SeeGt Nor 
St Paul-Dul Div g 4s....1996 
Registered............. 1996 
StP&N P gen g 6s....1923) 
Registered certific’s..1923) 
ge oy & Dul Ist 5s.... 1931 
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1st consol gold 4s. 
Wash Cent lst g4s.... 
Nor Pac Ter Co Ist g 6s. 
Nor Ry Cal See So Pac 
Nor Wis SeeStPM&O 
Nor & Mont SeeN Y Cent 
QO Ind& W SeeCCC&StL 
Ino River RR Ist g 5s. ir 
General gold 5s.......... 1937 
Ore & Cal See So Pac Co 
Ore RR & Nav See Un Pac 
Ore Short Line See Un Pac 
Oswego & Rome See N YC 
OCFE&StP SeeC&NW 
ac Coast Co Ist g¢ 5s....1946 
ac of Missouri See Mo Pac 
Panama Ist s fund g4'ys..1917 
Sink fund subsidy g 6s. “ieee 
Penn Co gu 1st g 4428. 
eae "1931 
Guar 319s coll trust reg.1937 
Guar 319s Coll tr ser B...1941 
CStL& P Ist con g 58.1932 
Registered............. 1932 
Cl & P gen gu g4'osser A.’42 
Series E 1942 
Series Cc 3198. iol coed 
Series D 3'gs........... 
Erie vod Pitts gu g 3498 B. 1940 
BOEIOE OD, coovcnccccecsce 940 
N& C Baye gen gu gins 1945 
PCC&S8tLgu4d pA... 
Series B guar.. 
Series C guar.. 
Series D 4s guar. 
Series E 312 guar 
"2s. W&C ist 


Sestapete bEeS 





oe 


= 
= 


SS Seg EERE O ES CEE PCEE Eee: wast 





2200¢¢e¢b20+00' He 





A 






. 


O2zezocep 


d 7s 

enn RR Ist real est g 4s. 1923 
Consol sterling g 68..... 1906 
Convertible g 3198.......1912 
Con currency 6s teg...91908 
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a 114% Jan 908). .<.}]-00e 
1113 Dec’02}....!|- 

116% Feb’01)}....||---- 
106% Nov'02}...-/|- 
Jan ’03)..--}|--++ 


96 





:{130 Apr’01 ite 
106 Dec’02 


Nov'00). «|... 
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104 1052 


|L02 102 





































114 116%4/114 Feb’03}.... 
13142133 |133 Aug’0?2 _ ~~ 
127 132 |132 Dec? me 
131 132 |132%4Jan'03 32 132% 
101% Sale [101% 1017 100 101% 
wooo apes Sete TaD "02)- 5-2). see encase 
scoeke 2 93 91 93 
108% . 000. L072 J" ly 01}. jew 
10019 ....../100%2 2 ev’03)....//100) 101 
10312 Sale |103% 103%|384/102% 104 
103% Sale |102% 1034) 69/102 105% 
73% Sale | 73 73% 163] 71% 73% 
ecccce ceceee| 71% 71%] 3i] 270% 12% 
102 2 May’02 ice wen 
i277 Feb" Hi25° ia7" 
J’ly ¢ | RARE 

Nov 02 i: 
Oot OB)....1....c2 eee" 
97 97 98 
94% Feb’02|....||...000 esses 
5 ccece-/115%4 Jan 03}... .|/115% 116 
11342114 %j114 Dec’02]....]]...000 eveee 
111) 113 }108%9J’ly U2]..--l]..000+ «+00 ¥ 
108 ....../109%4 Feb’03]....|107 109% 
102 105 |102 Jan '03).-..)/102 102 

99 102 Apr’02 “sli 
109¥2 110 51084 110 
2}109% Feb’03}...-||10 _— 

102 Novis}. *}}- 

-| 97 Jan’% 

12314 Feb 03). “hh 23 128 
li3i"” oct 0... iT4ig 114 














MISCELLANEOUS BOND 


S—Continued on Next Page 





Telegraph and Telephone | 
Am Telep & Tel coll tr 48 1929 
— — Co 1st g 48..2397 


pret a & TC a tr gs f 5s8..1926 
Met T & T ists f gis..... 1918 
Mut UntTelCo See Westn Un 
NY&NJ Tei gen g 5s..1920 
No Westn Teleg See West Un 
‘West Union col tr cur 58.1938) 
Fad and real est g 498...1950 
Mut Un Tel s fund 68...1911 
* Northwestern Tel 78....1904 


Coal and Iron 
Cah CoalMin SeeTCIGR 
Cleart Bit Coal SeeN YC&H 
Col C & I Dev Co gu g 58.1909 


ance 
wee6¢ 
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a Av Al 








Col Fuel Co gen gold 68...1919 


9714 Aug’02 


109 


105° = 104% 
lll 





SITS" 96551100% Apr’02!. 
1004 Oct *00}. 
Oct '99|....1|- 
114 Nov’02}.... 

113% Oct 01]... 


110 Feb’03).... 


55 Nov’00}. 

















110% Aug’02|.... 


103 
{| 





109 110 
105 














Coal and Iron 

Col F & I Cogen 8 fg 6s..1943 
Convertible: deb g 5s....1911 
Gr Riv Coal & C 1st g6s..1919 
Jeff & Clear C & I lst g 58.1926 
94 GOI BB. .cccccccssecece 1926 
Kan& HC & Clstsfg5s.1951 
Pleas Val Coal 1st gs f 58.1928 
Roch& PitC& 3 eer 58.1946 
Tenn Coal T Div lst g6s.a@1917 
Birm Div 1st consol 6s..1917 
Cah C M Co 1st gu g 68.1922 
be Bar C & [ Co gu g 68. 1910 
Va Iron Coal & C 1st g 58.1949 
WhLE& PCCols‘ g5s.1919 


Manufacturing & Industrial 
Amer Bicycle s f deben 5s ty 
Am Cot O11 ext 4498....... 1915)|Q- 


CuOZuneyonss 


Seohasssreser’ 


oR 
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*102 103 
91% Sale 


107% 
101. 1027 
79% Sale 
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"95% 100% 





{107 





110532 106% 475 
pepe Ses Fc 

02 ail 3 
ri 91%, |268, 
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997% 
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* No price Friday; latest bid and asked this week. aDueJan bDue Feb eDueMay gDueJ’ne hDueJ’ly p Due Nov s Optio 
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BONDS 
Week's Range 
peat Range or Since _|] N. ¥. STOCK EXCHANGE 
N. ¥. STOCK EXCHANGE Last Sale |92|| January 1 WEEK ENDING FEB 20 


WEEK B 2 » . 
== ‘ Low High wert Pac Co—/( Continued ) Low H igh 
° : --|]| H& TC l1stg 5s int gu..1937 1 110% Jan 03}... 
Consol g 6s int guar...1912 x 5 a 
Gen gold 4s int guar..i921 13 Ja *0% 
Waco& N W div lst g6s’30) 137 lg Feb 0: 
Morgan’s La & 1 lst 7s. te 
need lst gold 6s 
May’00)... NY T& Mex gulstg4s. 1912 
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Boston Bond Record 


BONDS 
BOSTON STOCK EXCH'G 
WEEK ENDING FEBRUARY 2 


FepRvaRy 91, 1903.] 
a ee 
Price 


BONDS 3 
BOSTOD CK EXCH’GE|=5| Friday 
WEEK beam FEBRUARY 20|54| Feb 20 
| Ask rin 
908) 3-J N94) OF 
| Telephone 48.-.-1905) 4 - oe 
an ei i 8 113% Feb’ 03... 


fel coll tr 48. i 
raska l[st7s 100% ~~ i S| 
Aten & 913; Feb‘02\. 


* 4 r4s.. 
To &8Fegeng Y 
sAdustnent gi... .J'ly i oe N: 2 yok: 
n& Lowe A's > shy 194 12634 Apr’0l|.. 
Basan Mar 4 begs oe 
Imp on : yd issue 78. “104 Apr Woe) 
eeetoD Terminal 1st 3 198. | ‘a 
tUnGaslst 5s trrects 
2d 5s trust receipts 
Bur & Mo Riv ex 6s.- 
Non-exempt 6s-.. 
Sinking fund - iby 
Butte & Boston 1st ¢ 


Om “se MoR lst 78. 1916-3 Res “Hh 








Price 
Friday 
Feb 20 


Week’s 
Range or 
Last Sale 
Hi ah 

e002 
101 ty 
130 

104 
112% 112% 
1123 123 
98% Feb’03}... 


Range 
Since 
January 1 


Week's 
Range or 
Last Sale 


Range 


Int’st 
Period 


Since 
January 1 





Bia 
101 
101 
130 


Low High Ask| Low 
98's YH, 
9733 98° 
113%113 
510% lois 
| 90% o's 


Illinois Steel deben 5s....1$ 

Non-convert deben 5s...1¢ 
Ia Falls & Sioux C 1st 7s..1¢ 
Kan C Clin & Spr 1st 5s8...1 
KanC FtS & Gulf lst 7s..1¢ 
Kan C Ft Scott & M 6s....19% 
KanCM& B gen 4s.. 

Tncome 6s........... Marl Sp 90 Feb’03). 
Kan C & M Ry & Br Ist Beli 9 he °o 110% J’ne’02}. 
KanC StJo& C B 1st_7s.. toe J-J} 111 Jan’63}. 
LR& FtsSm id gr 1st 7s.. J; 100 104 |104 Jan’03}. 
Maine Cent cons lst 7s. | 28 J’ly’02 

oe Fee “4 2 10: 5 ly May’0 
Marq Hough & Ont 1st 68.1925 A-O} 118 Sep ’02 
Mexican Central cons 4 — 1911) - J) --| 76% 76%) - 

lstcons ine: oy --Jan 1939)2’ly| ...... 26 Jan ’03 baa 

2d cons ine 2 Jan 1939\J°ly | 21igJ’ne’v2 
Mich ‘Telep cons 5s tr rec.1929 | J-J .| $3. Dec’02 
Minne Gen Elec con g 5s 1929) J-J 104 .Mar’02 
New Eng Cot Yarn 5s....1929 F-A 102 102%} 11 
New Eng Teleph tis. ...1906| A-O} 104 Apr’v2 
i A-O 105 Feb’02 

- 1908) A-O} 104 sors sarsllocee 
00 eb’03}....|| 9993 100 -1915 A-O} -| 107% Oct 702 | = 
108 Dee’ °021. | - S ‘ --- 1905) J -< 55 1055 110544 106 

4 Nov’( y9 | A y ; st 6s --- 1905! J- B 1035, 2) [10332 pital. 
957% 1] Old Colony gold 4s ...... y -Al 2 May’01)..../ 
i Oreg Ry & Nav con g 100 !g Oct ’02!.. 


985 
98 


OL 
130 


Sale 
Sale 


| Bi d 


OnnZzyooos 





Jae 


11764111” 
. -||104 104 
> oe 
hy 17 1g Dec 02 
-/105%2 JS’ ly 02 
“| 994 Feb’03! 
1100 J’ne’01).. 
.1138 Sep ’01|.... 
LI74117% 
| 87 Feb’03)....|| 864% 88 
| 100%, 100% 10144 
Apr’01!....! 
110348 Oct *02}...- 
110534 Feb’03}....||105%; 105%, 


v F 920/Q-F 87 
gent Vi Qs 75. ay 1903) 100% 101 4} 100% 
Jowa Div 1st 5s. oa 
Iowa Div Ist P ec 
Pebenture 5s 
Denver Exten 4s.. ‘ 
Nebraska Exten he scuse 
B&SWst4s 1 + 
inois Div 3428 
yt bonds See Gt Northe r oe 
Chie Je Ry & Stk Yds ¢ 5s 1915) 
Coll trast refunding g 4s 1940) la: 
Ch Mil & St P Dub D 6s.. 19 : 1: ‘eb 0g 27 128 
Ch M & St P Wis V div ball J-d} 127 2 7 i)106% tee | 
ee He Mich gen Bs. = 7 10612 Fe =e 03). | (106 1072 
Concord & Mont cons 4s.. -|10944 Mar’d TS) ee 
Conn & Pass let 5 g 4s.. : 
Current River Ist 5s. - y 2 03 02% 103 
$48...1946,A-0) 99 Si ‘ I} 
Beira boal fo to 108 3/M- 10839 Zan 703. {LOS '2 108 t 
stern 1st gold 6s.. -1906/M-S Wo 107s 
Fitchburg - Sa mt M-S 


|i 103 


Ty Pena 








05 4 


107 


2) 105 107% j]Oreg Sh Line 1st g 6 -{1244 Nov 02)... 
Feb’03 


ae! Repub Valley [sts --{105 Oct 712) 
Rutland 1st 6s 100) J’ne "02 
Rutland-Cané 102) Mar’v' 
Savannah Elec Ist con: ds 95's Feb’0 
Seattle Elec 1st ¢ 5s “19: 0 5 
Torrington Ist g ds. -1918)] 
Union Pac RR & 1 ger g4s. ce < 

1} 


i} lg 
104% 106 
5) 107 107 


e [105% 106” 
"eee 2 


L105 's 2108 








11244 11244 
102 % 103% 


a ea Se a ee ee ae ne Pee 


1st lien conv 48.......... 
United Fruit conv gen 5s. = 
Vermont & Mass 5s.......1! 
West E ind Street Ry ¢ 5s “1803 

> oo ADL 4 


11035 4 Feb" 03). 
99 \~ 


11041 ‘ Feb’03 10375 10414 


104!) 


Caen 48. ..25.5..- 
Western Teleph & 1 ) 35)/104% 105 
Wisconsin Cent Ist gen 1s pia 3 J ly: ‘oll... oddae wtaage 
Wisconsin Valley Ist 7s..1900 J-J | Se ase 


4s 

Fremt Elk & MoV ist 6s. 

Unstamped 1st 6s A-O 
GtNor CB&Qeolltr4s1921|J-J) : ‘ 
Registered 48..........-- 1921 Q- Ji “4 
Pn neater 


Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


372 Feb’ U3}... 
94 
Jan’03 











asseee 





* No price Friday; latest bidandasked. {| Trust Co. ctfs. 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 





\|Range for Previous 


> Range jor Year 
Sales ’ 
“wo | Year (1902) 


1 thel 1903 | 
Week 
Shares 


Share Prices—Not Per Centum Prices ACTIVE STOCKS 


(For Bonds and Jnactire 4 
Stocks see below) 








y Monday Tuesday Wednesday | Thursda Friday 
arb Is Feb. } Feb 18 Feb 19" Feb 20 Lowest Highest | Lowest | Highest 








Baltimore 
71% 71/Consolidated Gas.......100 
*115 116 |Northern Central .. 
257% 25% ~~ -*e — Line ..... 100} 2 ,000 
*423%, 43 Do eT "625 
*13%4 13%/United Hy & Electric... 


Philadelphia 
American Alkali 
" Do _ pref... 
Cambria Steel . 
a — _ Super: or.. no 
0 
Lehigh oat & Nav.... 50 
Lehigh Vailey 50 
Marsden Co. . 
Nat Asphalt Tr Gorects 50 
he Do pref TrCorects 50 
Pennsylvania RR...... 50 
Philadelp’a Co (Pittsb) 50 
Philadelphia Electric... 25 
Phila Rapid Transit... 50 
Reading 5 
Do 1st pret 50 
Do _ 2d pref. 50 
%4|Union Tracton . 50) 
United Gas Impt. ae 
|Welsbach Co 100 


{ 


ea ee ann ee a ee ee 


i AI ah od SOR REC ON NAR TE ad aA Eke a A 


Feb10) 
Feb18 
Jan 23 
Jan 26 
44 Feb1s 


5214 Jan| 7413Sep 
104 Jan |1254 J’ly 
235, Dec} 3454 Aug 
40% Dec} 551g Aug 
13 Oct; 17 Mar 


IgJan_ 5)) 
Jan 12)! 


*70 
*115 


ed 


7053 70%| 
115 5 4 115 4 


ay, 
50 


Paaests 
247%, 26% Jan 
Gis e Jano? 9% gJan 
30 Jan27| 40% Jan 
72 Jan 7| 79% Feb £ 
37% Jan 3 
34 Jan 30) 
2,490 32Feb 6 
2,237 yWJan 7 
712} 7431g Feb19| 78% Jan 
2,204) 44% Jan28} 47% Feb10 
1,663) 7%Jan 2) 9 Jan 
1,640} 1493, Feb2U) 17% Jan 
20,500/2915,¢ Jan 13/34114¢ Jan 
130) 42% Jan 21 
36%, Feb 2 
462 Jan 3 
2,174:110 Jan 3 

22| 24 Jan_! 8 


2,414 
3,906 
2,807 
291 
6,988 
12,364 





NOTLOaTHE*""°°"" 


74336 74% 

462 46% 
8 

15% 15% 

31346 31% 
44% 444 
* a7 38 

47% 47% 


tg 
47% Feb16) 
1124%2112% 


11644 Jan 31 
_28 Jan 9 





4 
113 113 




















teeter 


iSiaits 


PHILADELPHIA 


402 Sep 
Bid [ Ask 
94 | 96 























| Bia | Ask BALTIMORE 


102 j102 'g||Chas Ry G & El5s’99 M-S 

68%; 69 || Charl 4 & A ext 5s.’09 IJ 
lly 2a 910 A-O 
ity & ‘Sub lst5s..’22J-D 





PHILADELPHIA Ask PHILADELPHIA 
Phil Elec gold trust ctts.| 
ust certifs 4s 
P & E gen M 5 g’20.A-0 
Gen M 4s g 1920..A&0 
4 











EEE 


Bonds 
Al Val E ext 73 1910 A-O 
Ags UG Co 58 1949 tr ctfs' 
City 1st 5s g’'19.M-N 


Apt 
Mar 
- Balls Ter 1st 5s 1926.J-D) Ph& Read a Se °33.A-0 City & Sub(Was) 1st 5s’48 
st Berg&EBrw ag tpt eel Con M 7s 1911 Col €Grnv tae 1916J-J 
Msi Bethle Steel 6s 1998 hk Con M 68 ¢1911.. Consol Gas 6s...1910 J-D 
i. Che & D Can 1st 58’16J-J Ex Imp M 4s g’47. 5s 939 J-D 
yy Choc & Me 1st 5s 1949 J-J Ga& Ala ist cond be Mes 
TH Ch Ok & G gen 5819 J-J Terminal 5s g 1941. Q-F GaCar&N Istis g’293-3 
Od Cit St Ry (Ind) con 5s ’33 W & B coltr 4s ac x Georgia P 1st 6s...’22 J-J 
Ty Col St Ry 1st con 5s 1932 Rochester Ry con 5s 1930 GaSo& Fla 1st 531945J3-J 
Se) Con Tracot N J 1st 5s.’33) S RE Side lst 58g°35 J. D G-B-S Brew 3-4s 1951M-S 
i zion Cn iii Bisc Bat ge AO wabtaal TBs to0 23 an ams taeeha 
>} 0 Trs r ctfs elsbach s f 5s 193¢ cnoxv Trac 1st 5s’ -O 
me ice of America. -50} Elm & Wil lst 6s "10. J-J LakeR El 1st guis’42M-S 


hers 
Minch ee 
Minehill & pe 
Nesauehon huyl H. “50 
aven Iros & Stee 5 
North Pennsylvania... 50 
eunsylvania Salt 50 
Pennsylvania Steel. 100 
Phila Co (Pitts re: 100 
f. 
Phil German & Norris. 7 
Phila Tractio 5 
—s 8 General 
eh Tron 
Tidewater Steel. meg. 
United N J BR & C.-i 
Dates 
ed T 
Pre bing Pitts.” 





3 750 
reland Cnet 





49 
169 





98% 


_Income 5s.. 
58 1928 
E 8°25 A-O 
Indianapo is Ry 48.1933 
Lehigh Nav 49s ’14.Q-J 
Rs 48 g 1914.Q-F 
Gen M 428 g.1924. ¢ 7 
Leh V C Ist 58 g’33.. 
Leh V ext 4s 1st 1948. 5: d 
2d 7s 1910 
Consol 6s 1923..... 
Annuity 6s J-D 
Leh V Trac 1st 4s’29.J-D 
| Nat Asphalt 58 1951.J-J 
|| New Con Gas 5s 1948 J-D 
| Newark Pass con 5s 1930) 








|| Income 4s 1939... 
|No Penn Ist 4s ’36. 
Deben 6s 1905. 
Penn gen 6s r 1910. 

Consol 6s © 1905...Var 
Consol 5s r 1919... Var' 
|| Penn & Ma Steel con 6s. 


.M. 
-M -N 
-M-S 
“Var 


| NY Pha& No lst 4s’39 J. J} o0- 





Pa & N Y Can saatbars J-D 
| Con 5s 1939........A-0 


Con 48 1939. iY: 


5%5 |) Penn Steel ist Sati} M-N 


People’s Tr tr certs 4s 43 
|| P Co 1sté& col tr 5s’49 M-S 


103 
111 





103% 
lll‘ 


BALTIMORE 
Inactive Stocks 
Atlanta & Charlotte. .100 
Atlan Coast L (Conn) 100 
Canton Co.. 100) 
Georgia Sou & Fila... 
it pret 


-100 


B. rewing 
Mt Vernon Cot Duck 
Unit Elec L & P pret.50 





Bor nde 
Anacostia & Pot 5 
Atl & Ch 1st7.. J 
Atl Coast L Ct)etfs 58 J- D} 
Ctfs of indebt 4s ....J-J) 
Balt C Pass lst 5s’11 M-N| 
Balt Fundg 58.1916 M-N 
Exchange 319s 1930 J-J 
Refunding 398 19527 -J 
Balt & P lsttésm1’11 A-O 
1st 6s tunnel..1911 J-J 
Balt Trac 1st 5s..’29 M-N) 
No Balt Div 5s 1942 J-D) 
Convertible 5s.’06 M- N} 


Central Ry 68... 


Consol 5s. 
Ext & Imp 5 5s. 1932 2 ‘*? 


107% 
i2l» 


100% 





108 


12% 9| 
1 1ote} 


MetSt(Wash)Istds’25F A 
Mt Ver Cot Duck Ist 5s. 
Incomes 
New Orl Gas Ist 5s.. Var 
Npt N&O P Ist 5s + da 7 
Norfolk St lst 5s’44.. 
North Cent 49s 1925 <: 3 
6s 1904 ad 
Series A 5s 1926.. 
Series B 5s 1926.. 
| Pitt Un Trac 5s 1997.3 Ly 
Poto Val 1st 5s 1941..J-J 
Sec Av T( Pitts) 58’34 J-D 
Sav Fla & West 58’'34 A-O 
Seaboard A L 4s 1950 A-O 
| Seab & Roan 58 1926.J-J3 
South Bound Ist 5s..A-O 
UELL& P 1st 49829 M-N 
Un Ry & El lst4s’49 M-S 
Income 4s 1949.....3-D 
Va Mid Ist 6s 1906..M-S 
2d series 63 1911...M-S 
3d series 68 1916..M-S 
4th ser 5-4-53 1921.M-S 
5th series 5s 1926.M-S 
Va (State) 3s new ’32.J-J 
Fund debt 2-38 1991.J-J 
West N C conts 1914 J-J 
WesVaCéP Isttg’ll J-J 























Chas City Ry 1st5s’23. Wil & Weld 5s. .1935.5-J 





* Bidana 
asked prices; no sales on this day. || Lowest 1s ex-dividend 








Co sete adhe eee 


5 =e a a 


Span 





2 ga OR BA A 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 


DAILY, WEEKLY AND YEARLY 











», 1 
ws sd coon Ratlroad &e| State 8 
1903 Shares Par value Bonds onds onds 
~~ 140,941 #13,739,100| $1, 093,500] ..ceceee #500 
422°671| 411531,350| —15751/000 ices 
tieor4] Aceox4o0| — 1596'000 
391.731] 37.119'360| — 1/886,500 ‘83,506 
558318} 64,306,100] — 2°103;000 410,006 
410,541] 40,249,100} 3,086,000) 
"2,403,174)$233, 3,353, 400] $11,495,000) _$10, 000 _ | $83,000 




















Week ending Feb 20 











January 1 to Feb 20 














1903 


1902 


1903 





Stocks—No.shares 

Par value...... 

Bank shares, par.. 
BONDS 


3 


2,403,174 
$233°353,400|$325,702, 500 
$4,900 


»491,005 24,404,364 





Government bonds #83, 000) $12,500 $130,000 
State bonds. ....... 0,000 | 37,000 228. 500) 
BR. and mis. bounds} 11, 495. 000) 22,493,000} 117,811,600) 








Total bonds.... 


$11,588,000) $22,542,500 





#118,168,100 # 





DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 


1902 


25,208,166 
$2, $15, 866,075 /#2, 368,979,950 
$64,400 $13, 


$138,300 
299,600 
167,301, 0v0 





400 
































EXCHANGES 
a oa | Boston | Philadelphia 

a | Listed | Unlisted! Bond Listed | Unlisted Bond 

shares| shares | sales shares shares sales 
Saturday .....| 16,232) $67,000) 5,280} 2,993} $95,500 
Monday ....../ 36, 1131 97,000' 13,064 3,737 174, 600 
Tuesday | 30, 417 124,000) ....26. = ‘ECTION DAT... cnxias 
Wednesday ../ 3 36,852 : 83,000) "12,2 8,695 170.200 
Thursday.....) = 32,32 tf 23, 736 37,000, 14, 543) 6,519 109,900 
Friday . | 227301} 29,778) 44,000] 10,295! 16, 730 81,400 
Total.......| 174,236) 186,763] £452,000] 55,445| 41,874] #631,600 








Outside Securities 


dA Weekly Review of Ouiside Market will be found on a preceding page. 





Street Railways 
NEW YORK CITY 
Bleeck St& Ful F stk 100) 
{jlst mort 4s 1950 ..J-J 
QV b’y & 7th Ave stk ..100 
Gist mort 5s 1904 ..J-D 
j2d mort 581914 ...JJ 
Con 581943 See Stock 
B’way Surf lst5s gu 1924 
2d 5s int as rental 1905) 
7Ceutv'l Crosst’n eee 
Vist M 6s 1922 ...M-N 
CenPKN&ER stk. 100 
Chr’t’r& 10th St stk 100 
Col& 9th Ave 5s See Stock 
qbDry DEB & S stk.100 
‘jist gold 5s 1932...J3-D 
“Scrip 58 1914....F-A 
(eighth Avenue st... 100) 
"Serip 68 1914 ....F-A 
42d &GrSt F’y stk..100 
j42d St M & St N Av 100 
{lst mort 6s 1910 .M-S 
“2d income 68 1915 J-J 





Lex Av & Pav Fis SeeStk 


Metropol Securities See 
Metropol Street Ry See 
Ninth Avenue stock.100 
Second Avenue stock100 
{jist mort 58 1909 M-N} 
Consol 5s 1948.....F-A) 
|Sixth Avenue stock 100 
u Boulev 58 1945..J-J 
So Fer Ist 5s 1919...A-O 
Third Avenue See Stock 
Tarry W P & M 581928 
YkersStRR 58 1946A-0 
28th & 29th Sts lst 5s °96 
7 Twenty-Th’d St stk 100) 
Deb 58 1906.. JJ 
Union Ry ist 58 1942 F-A 
Westchest lst 58’43 J-J 


BROOKLYN 
tlan Ave 58 1909..4-0 


w Et bs i933. AO 
=e pn City stock...10 

nds See Stock Exch 
Bin srosstn 58 1908.3-J 
Bkn Hgts lst5s 1941 A-O 
BkinQCo&Sub See Stk 


sg crttsindbt 1903..J-J 
Brk C& N 5s 1939.J3-J 
Gr Sté& New 1st 5s’06 F-A 
Gr’pt & Lorimer St lst 6s 
Kings Co. Elevated— 
lst 48 1949 See Stock 
Nassau Elec pref..... 100 
Se 1944..... cceccceeh-O 
ist 48 1051.......See St 
wv’ g& Fiat latex 49s. 
sesiaway lst 68 1922.J-J 


OTHER CITIES 
Buffalo Street Ry— 





a 581931..F-A! 
Deb 68 1917.......-4.0 
Chicago Cit Ky stk.100 


Chic UnuionT rac See St’ck 
Cleveland City Ky....100 
Cieveland Electr Ry.100 
Columbus {Y) st KRy..100 

Preferred ,..........100) 
Colum By con 56 See Ph 





Croasv wn 1st 58’32.J3-D'2 


Detroit United Ky See Stk! 



























































Gas Securities 
[Indianapolis Gas stock 50 
1st 6s 1920........M-N 
Jackson Gas Co 
58 g 1937...... 
Kansas City Gas. 
58 1922..... 
TLaclede Gas. 
Preferred .. 
Lafay’eGasl1st 6s 
Log& WabV 1stés’ J-D 
Madison Gas 6s 1926.A-0 
Newark Gas 6s 1944.Q.J 
Newark Consol Gas..100 





58 1948 See Stoek Exch 
JO&IndCc a & [ll .100 
lst 6s 1926......... J-D 
Providence as heumekedl 50 


St Joseph Gas 58 1987.3 -J 
St PaulGas Gen 58’44M-S 
Syracuse Gas 5s 1946.J-] 
United Gas& Elee, NJ 100 

Preferred ........... 100 


Telegr & Telephone 
‘Amer Teleg & Cable 100 
Bell Teleph of Buttalo 100 
"Central & So Amer .100 
100 
J 


Ches & Poto Teleph.. 
5s 1909-29... 
qTCommercial 
Commer Un Tel (N Y¥ .25 
Emp & Bay State Tel 100 
Ds xtpnnnacisnin 1 
WGold & Stock 
T4 os, 1905 
Hudson River Te leph 100 
Marconiw ireless Teleg.5 
rthiwestern Teleg. 50 
Y&N ‘y Telepho . see 
5s 192¢ M-N 
paoine rs ao 25 
Providence Telephone.50 
Southern & Atlantic 25 
Tel Tel & Cable of Am.15 
Electric Companies 
Chicago Edison Co...100 
Edison El Ill Brk 4s N Y 
Hartford (Ct) Elec Lt 100 
* KingsCo El L@&P Co 100 
Narragan (Prov) El Co 50 
NY &&Q El L&PowCol 00) 
Preferred ........... 100 
RholTsli Elee Protec Col00 
United Electric of N J100 
4s 1929........ J-D 


Ferry Companies 
Brooklyn Ferry stock100 
B& NY 1st 6s 1911.5-J 
Con 581948 See Stock 
NYCER Ferry stk.100 
92 N 









iN 





lst 5s 
NY 


-N 
& ovale stk.100 


Hob Fy 1st5s8 1946 M-N/|¢é 


Con 58 1946........ J-D 
N Y& NJ 1st5s1946.J-J 
LOth & 23d Sts Ferry 100 

lst mort 5s 1919...J-D 
VUnion Ferry stock .100 

qjlst 58 1920 .......M-N 


Railroad 
Chic Ind& L gu 4819523 -J 
Chic Peo & St L pref.100 
Prior lien g 4448’30M&S 
Con mtg g 58 1930. J&J 
Income 58 1930......... 
Northern Securities. 
Pitts Bess & L E.. 
Preferred ......... 
Va & Southwestern. -100} 
lst guar g 5s 2003..See| 






Industrial and Miscel 
Acker Mer & Condit...6s 
Alliance Realty voe0ee 100 


{Preterred.......... at 
Amer Bank Note Co. 50 
Am Barrel & Package100 
American Can com...100 





Prolerred ....ccccose 100 
American Chicle Co.. pas 
Preferred .. 00 
American E ana 
Amer Graphophoue. 10) 
Preferre¢ 10 
Amer Press Assoc’n.100) 
Amer Shipbuilding. ..100 
Preferred 100 
Am Soda Foun com..100 
1st preferred. .......100 
2d preferred.. -100) 
American Surety...-..50 
Am Strawboard rects 100 
Bonds 68............F-A 
Amer Tobaeco com... 50 
qj Preferred --100) 
Am Typefo’rs com...100 
Preferred ......... --100 
Amer Writing Paper.100 
Preferred ....... one 
68. 1919......... od -J 
{Barney & Sm Car .. --- 100 
 Preferred....... --.100 
Bliss Company com.. --50 
Preferred 50) 
Bond& MtgGuar new 100 
Borden’s Cond seammene 100 
Preferred ...... 
Brit Colum Cop 
Camden Land.. 
Celluloid Co.......... 
Cent Fireworks com.100 
Preferred.......... ..100 
Central Foundry -100 
Preferred .........-.. 100 
Cnesebrough Mfg Co 100 
qClatiin(H B) 1lstpre ot 
120 preferred, 00 
Common........... 100 
C ‘01 & Hock Coal& I pf 100 
lst g 58 1917........3-J 
Compressed Air Co...100 
Cousolid Car Heating 100 
Cons Firew’ks com . = 
qj] Preferred.......... 
Cons Ry Lt Kiteitig. 100 
Consol Rubber Tire..100) 
Debenture 48..... 
Cons Storage Batteryi0u 
Consol Tobacco.......100 































Rights .....0-cccccccces ° 
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¢ Buyer pays accrued interest. 





" 
Bid | Ask | Street Railways Bid | Ask 
||\Grand Rapids Ry. wonton 56 | 60 
35 37 || Preferred ........... 100; 95 V7 2 
100 lul || Indianapolis St Ry Sve | Phila | list 
247 51 ||\J C Hob & Paterson..100) 19 20 
100 100% | 48g Nov 1 1949...M-} 76 | 76% 
107/109 || Lake St (Chic) El stk. 100 6% 7 
Exch |list | lst 58 1928..... 102 
je1l2 + | oy St 58 1930.. 5 |118 
2101 |101%) Lynn& Bos lst ids 8'24.J- D @112 |114 
“265 275 | Minn ~ 44 Ry 5s See Stk} Exch jlist 
#123 |126 || New Orl RysCo......100) 14%) 14% 
210 /215 Preferred ..... -100} 41 44 
185 |190 4.98 1952..... J 77 782 
Exch jlist | North Chic ow stock.100} 130 {170 
10 {120 | lat 58 1909 ......... SJ}8. cece}. coed 
116 |118 || North Jersey Ststockl0v0| 26 7 
103 {104 jj 48 1948 ............ M-N| 81 | &l¥ 
405 |415 || Pat Ry con 6s leaner Dj¢12 130 
105 |109 || 246s 1914.. me 
410 /415 || Rochester Ry.. 
70 75 || Preferred... 
111 j112 || Con 5s 1930 Pl 
96 {100 || 2d 5s 1933.......... ‘ 
k Exc jlist ||So Side El (Chic) stk.100) 110 /111 
Stk Ejx list Syracuse Rap Tr 5s 1946] 102 5 
Stk E}x list lTPoledo Rys & Light See|Stk E F 
190 /205 || Unit Rys(StLTrans)100) 29 | 30 
212 {217 | Preferred ........... 00} 82 | 84% 
2105 4/106 | Gen 48 1934......... J-J/2 84 85 
2116 {118 || UnitRysSan Fran SeeStk| Exch |list 
175 |180 | {West Chicago St ....100] 86 7 
111% 112 7Con g 58 1936....M-Nj? 95 | 95% 
jad i % 
Exch jlist : 
107 1109 Gas Securities 
109 oY 
2113 114% NEW YORE 
4U8 |415 ||\Cent Union Gas lst 5s.../¢109 {111 
102 |106 ||\Con Gas (N Y) stk. See Stik Excih list 
118%)119 | Equit Gas con 5 581932 See| Stk E}x list 
1134/1144 {uup SD cnnices tion agg 310 |330 
msterdam 
Tat consol 5s 1948.3 -J3/2109%/110 
210441052 NY G EL H&P See Stock} Exch |list 
11 3 ||N_Y & East River Gas— 
h list lst 5s 1944... 114 
02 |104 Consol 5s 19 112 
244 (245 ||Nor Un lst 5s 1 z 107 
list (Standard Gas com “7100 130 |140 
104 |106 "Preferred .........100) 150 |160 
105 |108 || 1st 68 1930........M-N|2115%|118 
Exch |list 
Exch list OTHER CITIES 
_—— 85 
360 |400 ||Amer Light & Tract.100) 60 | 65 
BOO feccocel PrekerTed...ccccccckO0, 96 jeoccse 
100 /|100%9)| Baltimore a rr Balt |list 
114 {116 || Bay State Gas....... 716) %16 
Te eee Stashanten @ Gas is i938 2 94 | 97 
105 |107 || Boston United Gas bonds] Boston list 
. Buttalo City Gas = 94) 10% 
Exch |list lst 58 1947 ........ A-O| 82 | 8% 
834%) 85 ||\ChicagoGas SeeN Y Stk} Exch |list 
113 |115 ||CincinnatiGas& Elec100| 99%|...... 
k Exch list)|Col Gas L & Heatcom100} ....../108 
103 {105 Protected ....scccsr< 100] 106 |107% 
2116 (119 |/Consol Sea A J) etk.100) 16 8 
lst 58 1936.......... JJ} 88 | 89% 
—- Gas i City)— 
lst 68 1904...... --M-N/2100 /|102 
2112 WT ccnene 86 
ie ere | Essex & Hudson Gasi00| "35 36% 
220%/225 || Fort Wayne 68 1925..3-3| 655 |...... 
Exch jist || [Gas & El Bergen Co joo onsere|soweee 
100%, 7 ty Grand yt Gas— 

84 || jist 56 1915 .......F-A/Z103 |105 
73 nl Hartford (Ct) Gas L...25 H 62 | 58 
102%)104 || Hudson Co Gas.......100) 40 | 41 
ila list 5s £1949 ..........M-N/2104 |1044 

nobis 111 || Indiana Nat & Llil Gas— 
Exch jlist H lat 66 1908........ MoM) .cccce 49 
1 Price per share. + Sale price. 


a Ex rights. 








{| Sells on Stock Exchange, but not a very 


active security 











(Vou, LXxyy, 
























Ask | Industrial and Minces 
ibe |Contine ntal Tobac deb 7s 
Cramps’ Sh&En Bldgioo 

seoeee!/ [Crucible Stee! &: ( 

at Preterred.-"""**” ‘ton 

2 || Distallers’ Securit} See § 
101s Dominion Securities.1 ; 

1) 938 Electric Boat “ion 

"5" ee relerred ... or 100 

ectric “due'r 

190 Seage Land Revue’ 4 = 
0919) Electric Veliicie -**” 7; 

1419) Preferred a i 
73 | Electro-Pneuw’ic inld 

|Empire Steel. 100) 
20 HI Preferred eibactecceie 00 

seal "General Ch Chemical | “ion 
seen e 
87%) Gold Hill Copper 

921) Gorham Mfg Co com_ivo 
100 || Preferred... 100) 
38 || Greene Consol ¢ opper r.10 
89 ||Guegenheim E xplorati’n 
Hackensack Meadows 100) 
— Signal Co ......, 1004 

86 || Havana Co 

lud || Pre — —_ ee 
103 || Havana Tobacco Co.-100 
Los al || Preferred, 100 

5'o'| Hecker-Jones 

160 i} a 6s jonee-Jo wil mul 
onesnall | Herring-Hall-Mary 
sz 1st preferre savin 
53 2d preferred....__-"100 
123 Hobo Y m Land tmploy be 
sen nee rd es OE ; 
104 r4l xenon Oil. 0 

Preferred . 60 

---s--/| Hudson Re alty 199 
1679 Interboro K I 113 
112 i 50 % paid 1114)119 
85 || [nternat’lBankingCoido}| 197 “Vou9 
oo la me "y Marine.100) 14 [14y 

« ‘ererred.... .. 100 \ } 
7 Col tr deb 4419: Sonus fei ie 
Bric tee -.1L00} 10 0) 
rhs 195 3 
160) ¢ tational Silver 160 “ i 
K/Exch]! { Preferred... 200) state 
ae ! Ist 6s 1948... ....5-D] 974) Obie 

255 ||John B Ste tson com 100 150 i? 
Log Preferred . 100} 150 [170 
44 || KitchenerGoid Min’c100 Thi Fa 
VU || Lanston Monotype 20;t. Dal 10% 

sees [ptt aed Mort fusur. 100} 185 |....., 
q zawyers’ Title | -- LOO} 350 J... 
66 'o!|{ Lorillard (P) pr 100 125 1135 
|) Madhsen Sq Garden. 10a 10 | 20 

2d 68.1919........0N 60 |... 

13 lati anhattan Transit. ...20 3% 38y 

113 | Mex Nat Construe.ptl00 6 7 

list || Monongahela Ro Coal..50jF ls} 12 
85 | Preferred ........ 5 5 of 
04 iB Mosler Safe Co 

onasee National Bread 
A10 0 Preferred ....cco..<ss 100 
105 || Natronal Carboo...... 100 
1u8 || Preferred ...... “100 
70 || Nat Enam’g & Stump 100 
106 || Preferred ...........1 LOO 
42 || Nationa 1 Surety......100 
97 || NewBrunsCanne!Coal 10 

New Central Co 2 

|| New Eng Consol ree, io 
94 || New Er ‘anspor.. 1Ut 1 
10 ||N Y Bise nit Gs 1911_-M-S} 113. {116 

108 ||N Y Mtge & Security ee 127 j130 

100 iN ew York Dock ....100) 24 | 28 
314]| {Preferred .........100} 53. | 60 

112 JIN Y Transportation. -201t loy 11 
37 || Nicholson File Co «+21 00} 155]... 
80 || NorAmLum’r& Pul IpLou} 9 | 10 
40 |/¥Ontario Silver ...... loo} «= 6A) 8 

x list!) Otis Elevator com. ---100) 45 | 454 

Ba eee fe 
|| Pittsburg Brewing. | 

102 || Preferred ........ 

110 |! Pittsburg ¢ SOs i~acast 90} 

23 i Preferred ........... 1¢ + 

seeeee|| Pitts Plate Glass.....100 14 
GL || Pratt & Whitn pref..100 eves 

3 Procter & Gamble....100 “ 
99) Preferred ........... 10) : 
45's|| Realty Assoc (Bklyn)100 : 

122 || Royal Bak Powd ; pref.100 104 105 
91 || Russell & Erwin......25 63 

1 {Safety Car Heat & Lt Loy 

5 | Seminole Mining.......¢ 

94/| Simmons Hardw com 100 
coccce Preferred ...........100) 
53 2d preferred --100 
104 ||Singer Mfg¢ Co........100 

6 {Standard Milling Co.100 
4 acs 

180 Standard Oil of N 
48 ||Standard Couplere i 100) 

102 Preferred ...........100 

-o--ee|| Storage Power --00 

146 ||Swift & Co See ae 
45 Ist 5s 1910-191 give 

102 || Tennessee Coppe : 

5%!|| [Texas & Paciiic Coal. eH 75 | 80 

25%i|_ 1st 6s 1908.........: «}2106 [119 
79 "|| Title Guar & Tr (ne i)00 - i 
26 || Title Ins Co of } ~~ 

136 ||Trenton Potteri ies com) 00 iy 3 

istete Preferred new......100) © ? 

145" |trow Directory uew..100), 79 8 

390 || Union Copper Nt 8 | 8 

Nee Union Switch & = i : 

4 Preferrec 1 ala 

Exch Union T pewr com. --100 3 +4 

st preferred... i 

124 2a Dreferred.. 4 a 
24 ||US Cotton Duck.. 20 
66 ||U_S Envelope com. mt 10 ny 

3)g|| Preferred 10} 68 35 
174||TU S Red & Retin “100) benceee 

460 bp 7100) area 

100 ||{U_S Shipbuilding ...100) |) | 5 

‘ .100; 10 
98 “Pre ferred..... : t 
96 Bonds—See Stock Exon lit } 934 
65 ||US Silver Corp 6s hy i) 5 1 95% 
mei S Steel Corp 5s (wh 188) 

"oig VGolte 8 Ser B & D 1951] as | ns 
75 }| Universal Tobacco. ..109 15 
30 Preferred - 

85. |lqva Ir Coal & Goke,.100 ty 

5%|| Ylst5s 1949—See Stock] Ex oh list 

2 || Vulcan Detinning. See Stk e * 

12 || Westingh Air Brake..50)t1 on is 

20 || White Knob Mining. 100} 1 122 
300 || Worthing Pump pref.100) 
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ge RAILROAD EARNINGS. 


: the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
The follow:n6 veg bees columns of figures give the gross earnings for the latest week or month, and the last two 
can be obtaines ‘nings for the period from July 1 to and including such latest week or month, 
cole eens of the street railways are brought together separately on a subsequent page. 


—a Latest Gross Karnings July 1 to Latest Date, Latest Gross Earnings lu.y 1 to Latest Date 


4 7 
"eek Current Current Previous | ROADS Week Current | Previous Current Previous 

ROADS Week ‘ y Year Year | or Month Year Year dear Year 
| 





























or Month Year 








_— rs + ¥$ | ~ $ : By inte + 
5.324 88 202,216 190,628 || tMexican Ry Wk.Jan $1} 101,400 92,800} 3,038,000) 2,597,900 
Adirondack... ..|J 15305 221) 1,616,805| 1,528,523) Mexican South’u/4th wkJan 27,349} 28,880 57,774 486,367 
Ala Gt Southern. ||! ’ Millen & So’w’n..|December. 4,141 3,848 4,67: 19,189 
Ala NO & Lexar) rier y...| 213,046} 184,64: / 1,190,557 || Mineral Range..[2d wk Feb.| 10.218} 9,631] 342,442] 364.785 
NO & No East \Janvary---) 706,135| _ 97.1! 672,732] 627,446 | Minneap & St L.[2d wk Feb.| 53.533) 51,486) 2,216,091) 2,214,716 
January ’ ; al - 
Ala & Vicksb’¢/0@ 7... 34 2.34% 743.568) 619,112 |\MstP&S StM.ljistwk Feb) 106,811 86,137) 4,543,576) 3,844,183 
Viokeb Sh & P./January-.. 'me.|74,7: inc.|265,685 | || Mo Kan & Texas2d wk Feb.| 319.073] 265,915|11/295,034|10,775,004 
Allegheny Valley Deo Feb 9,24 31,095) 1,195,987] 1,177,467 | Mo Pae & Iron Mij2d wk Feb.| 632,000) 529,000/24,287,437/23,1 10,267 
AnD AADOT 2 <>; Somber. 8 4| 5,137) 43,653} 43,401 Central Braneh|2d wk Feb, 20,000 _ 14,000) se 794,630 ’ 809,626 
Asa Wash & te nccember 3,828.952/31,695,051/30,876,256|| Total 2d wk Feb,| 652,000] 543,000/25,042,076/23,919,893 
Atch Top tr |November| 264,880 1,344,877| 1,254,017 || Mob Jack & K G.|WkFeb.7.] 5.892] 3,084) 144,315] |” 97,590 
Atlanta & & No.|Jan ary.-.| 54,680 8,2 404,617) 366,651)/ Mobile & Ohio..cJanuary. | 653,056) 580,616) 4,280,062) 3,740,940 
as ad Birm | fanuary..- 21,375 4 138,158) | 73,371!) Nash Ch & St La.jlat wk Feb 188,994) 139,023) 5,61 4,129 4,755,189 
Atlantic Line. ., December. |/1563,803 (8,952,137) (7,734,011 i Nat’] RR of Mex |2d wk Feb,} 173,761) 150,782) 5,994,652] 4,660,582 
As Coat Weal’ liune ..... | 21,384] 19,325] 269,977| 235,045] Nev-Cal-Oregon [December | 13,735 9,547] 111,224 : 
Atl Vaid « SL..|December.| 10,229 8,077 59,7858 54,943 | Nevada Central..|Vecember. 3,230) 3,544 21,591 20,632 
Balt Ono...’ ‘1 4.750,903'36,477,207134.250.671 |N ¥ C & Hud Riv|January ../6,239,441|5,401,007|45,145, 223] 43,265,695 
Hye + eo ai { \January.. 1,808,566/4,750,905)- 6,4 77206194,200.077 1% ¥ Ont & West.|December. 600,163) 463,292) 2,692,696) 3,092,224 
Bangor & Aroost|December.| 124,992) 121,929) 865,305) 815,018)|N Y Susq & West/December.} 254,136) 205,125) — 994,687 1,453,737 
ue fammon|December.| 2,673} 3,038} 20,011] 22,614 |] Norfolk & West’n|2d wk Feb) 428.147 309,907 /12,559,573/ 10,739,378 
Bell. Zanes & Cin.| December 16,876 15,800 9% 93,623 | Northern Centrai| Decembe: 3 803,940). 643,040 4,364, 54 9 £1316,254 
Bellefonte Cent’i January. 5,123 4,914 35,036 34,422 || North’n Pacitic.. January. 3,276,776/3,031,578 29,087,805 25,989,040 
Bridgt & Saco R.|December 2,651 25,50% 22,954 | Nor Shore (Cal),..| December. 30,952) 25,002 s 281 »235) a 248,467 
Buff Attica & Arc/sepiem ber esse ce 6,510 | Pacific Coast Co.|December || 414,323) 335,004) 2,922,501) 2,770,121 
Buff Roch & Picts|2d wk Feb 7,703} 88,082 4,015,328 | Penn—EastP&Ee| December /9,529.375/8,306,075|/59,243,318]52,878,318 
Buffalo & Susq...|/December 69,030) 505, 433,085|| West P & E §...)Vecember.} —_Zne. 62/1,700 Ine. 2,7}45,200 
p & No|May.......] 399,700) 908,772 4,559,003 Fore eye ad wk wer. . peryse sere ae ry Sareaen 
' ..|December.) 201,700) 129,918 || Phila. Balt. & Wa.;/December.|1,066,303/ 953,303) 6,545, 74, 
ae Pacitic od wk Feb. 6887000 526,000/27 ,054,903) 23,596,341 | December.) 587,572) 496,042] 3,404,772] 3,804,973 
Cane Belt..,...-.|December.| 22,355} 18,887 i368 A: ‘. eed Pine Blf. Ark. R... ~newerensy . een ran : T7b'anr rT +t 10,933'a08 
vent’l of Georgia|2d wk Feb} 207,380) 16% 5,907,662) 5,157,002 || Pittsb C C & St L| December. |1,951,733)1,779,697/11,720,342|10,933,% 
Gent lofN Jersey December. |1,629,724/1,209,773| 7,674,824] 8,689,881 | Plant System— ) 
Central Pacitic..| November. wey x > : OSes ie sees. j 
Chattan South’n-jlet wk Febi 2% 32° ae @ SS ™ bane 706,318] 598,739] 8,475,502] 7,948,368 
& Ohio.../2d wk Feb.| 339,326 ’ 10,432,119 Chas & Sav... seeeee ’ ’ ’ ’ ’ 
Chic & Alton Ry.|December.| 848,778 2} 5,186,855) 4,903,425/| Sav Fla & W. 
j¢ Burl & Quin] Vecem ber.|5,249,621/4,256,924/31, 28,480,588/] SilS Oc &G.. 
Caio g E Lilinors. 2d wk Feb.} 150,050) 122,781) 4,697,039) 3,967,102/| Reading Co.— _ 
2d wk Feb| 154,956! 133,900) 4,867,640) 4,877,073|| Phil & Read....}December, 2,861,119 L 13,845,944 15,106,407 
.-|let wk Feb ay ee 63,370 2,994,314 i Coal & IrCo.... hemes only Ten are 2,483,8:° Hetty et 15,305,239 
Chic Milw & 8t F|/December .|3,903,803 3,991 ,254/25,177,967 Tot both Co’s..|/December.|5,762,478/4,895,557/20,262, 54% 
Chic & North W’n| December. |3,787 ,991/3,618,773/25,511,028 y Rich Fr’ksb & P .|November. 91,6 468,59 
Chie Peo & St L..|August....| 133,929) 123,975) 266,242 ’ Rio Grande Jct..|November. é 3,09% 264,634 
Chic R1 & Pac...) December.}v3976790 024298887 Rio Grande So...|2d wk Feb. ° 369,428 
Chic 8t P hgh ey i egress || Rio Gr’de West .. tps 
Chie Term 2dwkFeb.} 33, »226} 1,084,702 Rutland.......... 36, 31,é ,099,06 
CE CARTA ey RIPE Bee yer ety ay eet 3S oc foie 
J .|2d wk Fe 7, 12,478,199 De 8, is 59,6! 
Peoria & East’n|2d wk Feb. 5, § 1,762,654 7 October... ‘ ; 77,896 A 
Colorado & South|2d wk Feb. 9,16 1,3 St L & San Frang||lst wk Feb 5 919424071)917253744 
0ol Newb & Lau. | vecember. 56 90 ||St L Southwest ../2d wk Feb. 5, 134,076] 4,754,518] 4,749,436 
Col Sand & Hock!3d wk Oct. 2,418 5,$ Or 538 )/St L Van & T H..| January... 5,56 175,144} 1,377,171{ 1,259,008 
Copper Range... |December. s ; 33 San Ant & A P...|December.| 199, 223,526] 1/407,122] 1411 
Cornwail........ |December. ‘ 4 7 306 || San Fran & N P..|January.. 84,1238} 75,659} 802,722 
Cornwall & Le..|Decemoer.| 1 2,91! 27, 34||3av Fla & West../June .-...| £706,318] /593,739|/8,475,502 
jg Mme December.) 162,227) 117,157) 717,001 : || Seaboard Air L..|]stwk Febj 260,368) 252,308) 7,433,835 
: ; pay ; pi eegeee cata 
iio Gr. West. ¢ 2d wk Feb.) 269,900] 264,300111,171,898/11,025,026 || 8° C & Ga Ext...|May....... , Bie 256,882 














9 
9 
5. 
1 
A 











c sf So Haven & East./October... 
DetroitSouthern.|ist wk Feb| 29,605 17,522! 857,392) 769,189//Southern Ind ....jJanuary... ‘ 47,797 506,121 
Det & Mackinac. December. 78,236 61,942| 425,760 +253 || So Pacitic Co 6...| December.|7,972, 286|7 ,356,810}45,983,511]4 
— ®AU..2d wk Feb.) 48,950) 42,776) 1,718,298] 1,659,945/] Carson & Colo./November. 2,14 35,372] 196,104 
.-«-/ Vecember.|3,867,573'3,105,172/22,087 348 21,322,545|| Central Pacitic.|November.|1,935,917|1,706,395] 9,791,024 
Evansv & Indianj2a wk Feb. 6, 6,313] 255,319) 217,373) Direct Nav.Co.|November,| 20,833} 29,626] 72,576 
— : rE... 2d wk Feb. ii 1,330) 1,082,695) 928,493] Gal Har & § A.|November,| 569,583] 698,040) 2,768,324 
funra P e ran| December. 248 2,905 20,312 .199|| Gal Hous & No |November. 44,501} 480,446 
races ‘owhat/ December. : 6 39,391 si} Gulf W. T. & P.|November. 7 13,108 80,834 
Georsia itn [December 381) 20 1,370,498} 1, :7|| Hous, E. & W.'T.|November. 7 5 
Ga South & Fig December. 02,547 2 Hous. & Shrev.|November. J 4,256 
Gila Val G4 oe (emuary.. | 134,837 5 7 747,2% Hous &Tex Cen|November. > 499,405 
Ge Trenk Breton, December. 3,94: > 1 76\| Iberia & Verm.|November. é 8,603 
Orie Woe 2d wk Feb, 616,754 39,073/20,528,203/i8,452,395 |] Louis’a West...|November. 176,756 
DetGrH eM. (ee Wesan) 159,504) 120,587 9) 2,544,908) Morgan’s L & TiNovember,| 476,756] 579,970) 
Great Nortivn— |e 2 WEJan) 31,876) 31,842) 733,429) '721;021|| N. Mex.é Ariz.|November| 16.989] 23.559 
i . | x zt & Mex ic November. ithe 950288 
anuary.../2,538,326/2 ‘ = \< regon & Calif.| November. 6,586 +239 
= 406,948/25,313,525 22,109,523) Sonora Ry.....|November| 34,910} 53,917 
, 190.110) 128,192] 1,217,236] 985,733/] So Pac. Coast...|Sovember. 5,843] 75,519 
: wt 23,095,056 || So Pace RK Co..|November.|2,694,506/2,467,105 
27.708 61 23,869) — 667,739|| So PacSS Lines|November.| 506.070 
eae é 3,264,664)) Texd& N Orl.....|/Novemver.| 266,376] 257,650] 1,363,437] 1,239,344 
q oe ska 9, 3 2,426,772 || Southern Railw’y|2d wk Feb.| 886,419| 763,176|26,451,671|23,905,361 
-/3, teen 16,168)24,128,584 || Terre H & Ind ...|January...| 158,909] 147,973} 1,105,393] 1,002,465 
74 81,340/|Terre H & Peor..|January...{ 51,533} 43,909] 356,095 346,069 
848,764|| Texas Central ...|Istwk Feb} 10,001 9.613 ‘ 426,463 
3,352,699 || Texas & Pacific../2d wk Feb.| 207,411] 210,950) 7,390, 7,692,234 
2,307,915'|Tex S V & N W ..|January. 000 a 0 102,694 
1,618,911]|| Tifton Thom. & G.|November. 105 75,968 56,560 
46,73 Tol & Ohio Cent ./2d wk Feb.| 53,4g8} 4 3,062) 1,799,298 
9} | 653,117)  667,595!|Tol P & West ..../1st wk Fety 49 19,027] 744,701] 719,904 
105,002/ 3,852,867| 3,417/800 2d wk Feb. 42,625) 1,964,840) 1,678,607 
1,839,410/11,224,839/13,884,217| i. Ham & Butt .|1et 4 Feb ad 2, mag 287,57: 2 298,409 
7 . . || Un. Pac. proper. jlst wk Fe 3,358) ,922)18,042 17,700,497 
lad 33 9090] -276,531) _° 197 Union Pac RR. pepananents sis 
la tas, September ~ 46),991 Ine, 240),751 December. |4,158,067/3,896,226/27,025,756)25 445,085 
len, Hend.48t.L.November| 65'o. 38,744) 121,702 Oo 
wisy & Nashy.|2d wk Feb, ¢ 57,456) 343,516) || Wabash 2d wk Feb.| 376,055] 332,304]/13,251,092M1 2,254,278 
Maen Birm...\January, 415/21,895,135)19,071,473 || W Jersey & Sea‘e|December.| 223,374] 213,074] 2'316,106| 2,156,006 
tee & Gir. ds! November, é 91,724 76,970 | Wheel & LE 2d wk Feb.) 78,106) 53,256] 2,564,286} 2,162,773 
mber > ee 53,553) _55,318|| Wichita Valley...|August....| 5.331 ‘ 10,775 4 
January... 161,190 155,103 | Wm’sport & N.Br.| December 13,943) 37% 95,571 v2 
December. 751 19 67| 59,268 43,796 | Wisconsin Cent..|/2d wk Feb.} 103,000] 93,160} 4,072,017| 3,658,109 
os 2a wk Feb. S78 een1s eu beahosee 44; tuna & T’n..|December. 16,749 Pats. 74,655 
: L 3) 375,659)13,731,594/10,562, 0 & Miss. V. vee} 663,7 3,46 ‘ 
|December.| 659/947 547,088) 8,432,447) 3,030,686, ait » -eeaeacee saints stein Winiren 
‘ 


















































, berieun causes ou “ae directiy operated 
‘D + @lin > " : 
oped, from Mareh i, 1902, parte eauean & Memphis Division from July 1in both years. t Results on Monterey & Mexican Gulf are 
crn the Houston & Texas oe of1g90.. e Covers lines directly operated, including the Buffalo & Alle'y Val. Div.for both years. 
/These also included, c Resulta poy Se its subsidiary lines. Earnings ol the Cromwell Steamship Line, not previously reported, are 
9 These — are the results on the ‘Al outgomery Division are included in both years. Includes St. Paul & Duluth for both years. 
earnings of mee NOW inelude the ¢ a. \., Brunswick & West., Charles. & Sav., Sav. Fla. & West'n and Silver Springs Ocala & Gulf, 
in Dec i902 © Hancock & Calu, both ye stern Illinois in both years. A From May, 1902, includes sundry acquired roads. iIncluding 
’ » 80d $692,391 from July i' ars. ¢Including earnings of the Sav. Flor. & West. in both years. v Includes $109,834 other income 
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Latest Groes Barnings, 
Roaps. Period. 
Ourrent | Previous 
Year. Year. 
§ R 

Anagneny Vale otis Jan. 1 to Dec. 31 Ine. 409,122 
Atlanta & Chariotte Air Line./Apr. 1 to Nov. 30) 2,021,015) 1,899,809 
Bellefonte Oen: ecccocccee. (Jan. 1 to Jan. 31 > 4,914 
qe New ha Siem Jan. 1 to Deo. 31/15,107,661)16,783,498 
eoocee: Jan, 100 Feb. 7 , 8,534 
miog $4 ta = .|June 1 to Dec, 31/29,511,396/ 28,584.103 
P. on & Omahs..|Jan. 1 to Deo. 31/11,907,521/11,196,403 
eecceeess|J@n. 1 tO Deo. 31) 1,274,875) 1,181,582 
Inverustional &G “Ro rth’n.|Jan. 1 to Feb. 14 660,252; 698,014 
North Eastern...|Jan. 1 to Deo. 31 388,758 332,881 
ee crear erecences Jan. 1to Jan. 31 5,960 9,167 
Mexican Centralt.............|Jam. 1 to Feb. 14) 2,949, ‘804 2,352,136 
Mexican In eceess-(\Jan. 1 to Deo, 31 6,548, re | 5,960,824 

mexican Railway.............|Jan. 1t6 Jan. 31 462.1 447.9 
Mexican Southern...........- . Lto Jan. 31 808,414 714,246 
Missouri Pacific...............\Jan. 1 to Feb. 14 609,60 8,887,206 
One Branch..........---|Jan, 1 to Feb. 14 184,831 00,220 
eee fe eecene Jan. 1to Feb. 14) 4,744,691; 3,987,426 
National RR. o Jan. 1 to Feb. 14) 1,132,488 54.140 
Sorthern Sentral. _ Jan. 1 to Dec. 31| 8,456,748) 8,267.048 
North Shore. Apr. 1 to Dec. 31 441,014 391,375 
lvania,RastofP.&K..*\Jan. 1 to Dec. 31 L1z66sa06 101829795 
out eunas & E.........----|\Jan. 1 to Deo. 8 6 085,400 
evccce coesece-jJan, 1 to Feb. 14 1,144,483 1,058,579 
Phiedeiphi eccccesecs ‘an. 1 to Dec. 81) 6,423,192) 6,789,689 
Sarin nuitimore. & Wash’g’n|Nov. 1 to Deo. 31| 2,110,462) 1,944,362 
Pitas Oinein, Ohic. & 8t. L...|Jan. 1 to Deo, 31/22, ‘559, 716 20,684, a 

Rio Grande Junction.........|Dec. 1 to Nov. 573,1 75.351 
& Terre H....|Nov. 1 to Jan. 31 373288 522,245 
-|Nov. 1 to Jan. 31 466,118 428,089 
° _ 1 to Jan. 31 151,467 144,165 
-|Jan. 1 to Feb. 14) 1,402,889) 1 ,460,818 
-|Jan. 1 to Deo. 31 3.893.758 8,67 658 

OY cececcccncee---|Jan. 1 to Aug. 31 39,617 45 

Sova tatnte the Buffalo & Allegheny Valley Division in 
Mexican Gulf are 


bet ee 


orn of the Monterey 


Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the second week of February and 
shows 19°11 per cent increase in the aggregate over the same 


week last year. 





2d week of February. 


1902. 


Increase. | 


Decrease. 





Ann Arbor..........-.--- 
& Pitteb’g. set aes 























376,055 
78,106) 





Wanciing & Lake iirie.. 
Wiseonaia Central.......| 103,000 





93,160 





| 147,681 





























Total (40 roads)........| 8,279,824 
Net increase (19°11 p.c.). ie sate 








6,951,166} 


1,332,736 
1,328,658 





For the first week of February our final statement covers 
56 roads, and shows 15°64 per cent increase in the aggregate 














over the same week last year. 
let week of February. 1903. 1902. Increase. | Decrease. 
8 8 # a 
Puovionely 4a (4arae) 8,254,727| 6,968,183; 1,308,036 16,492 
Ge. Bouhera ab's03| 'acczsi| toes] ne 
2,394 1,238 1,166 wesecece 
Oin. N. O. — as 96,72¢ 95, 1, ounoueer 
Colorado & Southern.... 106,676 106,849 8 ansnneed 
Detroit Southern......... ,608 17,532; 13,086)  ........ 
Duluth So. Shore & At.. 41,146 44,572 3,426 
Mineral Range........... 397 10,040 L 
Mob. Jackson & 5,892 3.086 skdsneee 
Be oe aL et:- 3] 533.584) 450,919 PRESS 
Seaboard Air Line........ 260.36¢ 252,808 ennpeses 
Texas Contral.........-.. 10,00) 9.615 Ee ee 
Toronte Ham. & Buffalo 12.152 7,615 anmatne 
per... 483,368; 541,527 __ 56106 
Total (56 roads)........ — 8,552,369) 1,417,644 79,735 
Net increase 15°64 p.o.). Re pepe See . | 1.887.919 escoscse 

















*Inoludes Rio Grande morn 





showsthe gross and net 
railroads furnishing month] 


sta 
includes every road from w yoy: 


ich we can g 


(Vou. LXxy;, 
Net Earnings Monthly to Latest Dates,— 


The f 
oarnings to latest dates o sllowing 
The compet 


ter. and in that form is given once get returns ited 


turns are published fromweek to week, asissued 
for the convenience of our readers all bey roads ‘ae 
turns are brought re td here in the week in which 


lish our monthly a 


cle on net earnin: 
- the —. yo the companies furnish ei 
urns we have added this tim ‘oads 
mety returns. — rick ay 
returns of the street railways we gi hemselves 
under a separate head at the entreme ine Ae 
pata oy end of these tabulations 
—- Gross Ear — oa 
Current Previus Curent ng 
we Reeds. Year. Year. Y — tom. 
amaGt.8’th.a.Dec. 216,208 213,879 73,027 
July 1 to Dec. 81.... 1,842,983 1,253,998 gaa'any 378,233 
= Valley...Deo, Inc, 74,743 Ino, 2,461 
a ee a... Inc. 409,122 Deo, 81,163 
p Ar ot 171,070 162,2 
July 1 to Deo. 31.... 974;218  963'306 a40;sen Pri 
Ann’p.W’sh.& Bal.aDec., 5,684 5,187 +552 v 
3 = bg 31... 43,658 43,401 16776 Alt 
. Fe Deo. 5,539,866 5,328,952 #2, 
July 1 to Deo, 31... 81,695,051 30,876,256 tig9s6s90 tiberieed 
Ati’ta&Ohar.A.L..Oct. _ 282,404 273.771 109,654 129,663 
July 1 to Oct. 31.... 1,079,978 995,528 417819 378,749 
Atl Knox. & No.m-Deo. 65,349 45,708 16.884 183% 
July 1to Dec. 31. .. 849,987 308,888 110,864 199.384 
Atlantioé Birm’ gh. Deo, 21,005 11,878 9,705 5,901 
July 1 to Dec. 31.... 116,783 60,681 49,887 24.540 
Atlantic Coast L.a.Dec. a1,563,f 03 01,467,024 552,041 


July 1 
Baltimore & Annapolis 


0499, 
to Deo. 31....08,952,137 a7, 1784,011u2/914.63sunieeon 


Short Line.a...... Dec. 10,229 8,077 
‘ heed 0 to Dec. 31.... 69,788 54,943 on'5a9 whe 
alt. & io. b.....Jan. 4,808,566 4,750,905 1,652,97 
July 1 to Jan. 31....86,477,207 34,250,671 1s 1 b0ce 
Bangor &Aroost’k bDec. 124,992 121,929 9,186 38,408 
me — im to Deo. 31.... 865,805 815,018 92826! 300,314 
at amm’ds.bDec. 2,673 3,038 1,114 
July 1 to Dec. 31.... 20,011 22,614 9,472 ian 
Bellaire z. & Oin... Deo. 16,876 15,800 6469 5 840 
July 1 to Dec. 81.... 102,951 93,623 34,585 20,18 
PA — Biche dagnoere tig 5,128 4,014 2,153 1,005 
Boston & Albany— 
Oct. 1 to Dec. 81.... 2,571,699 2,466,403 936,416 — 8084% 
July 1 to Dec. 31.... 5,187,221 5,010,748 1,966,823 1,978,977 
—~' & Maine.b.— 
ct. 1 to Dec. 81.... 8,255,575 7,999,930 2,057,517 2,168,349 
Say 1 to Dec. 31....17,194,260 16,680,892 5,024,971 5,083,005 
Boston apy: B.& he etm 
Oct. 1 to Dec. 31.... 99,271 88,513 7,688 5,7 
Jan. 1to Dec. 31.... 606,464 442,608 68,005 66,508 
Bridgt. & Saco R.bDec. 3,465 2,651 817  deL.200 
July 1 to Deo, 31.... 25,808 22,954 9,846 697 
Bult. R.& Pittbs.b.Dec, 528,975 475,041 192,768 177,917 
July 1 to Deo. 31.... 3,726,000 3,860,650 1,631,233 1,543A% 
Buffalo & 8’sqgueh.aDec. 86,750 69,030 37,549 £20,987 
July 1 to Dec. 31.... 505,884 433,085 235,672 +109,800 
Oanadian Northern. Dec. Pango 129,918 855,400 61,172 
Canadian Pacitic.a.Dec. 9,146 8,497,733 1,672,442 1,568,001 
July 1 to Dea. 31. 283516 008 19,897,549 8,796,185 8,230,899 
Oane Belt..........- Dec. 2.855 18,887 12,418 8,176 
July 1 to Deo. 31.... 124,918 90,405 ae = 
Cent. of Georgia.a.Deo. 816,380 750,992 255,95 
"Jaly 1 to Bi... 4,668,584 4,056,999 1,416,681 Laster 
Central as Eng.a.— 
Oct. 1to Dec. 31.... 147,824 149,175 18,627 ry 
July 1to Deo. 31.... 296,776 314,177 ae je 
J J ,209,778 
Con ee ae ee Tere, jae a 689,881 2,305,140 3,436,900 
July 1 to Dec. 31.... 7, J osu! 
Jan. 1 to Dec. 31....15,107,661 16,783,498 — pmo 
ific.b...Nov. 1,935,917 1,706,395 ; 
— Oo Nov. 30.... 9,791,024 9,400,035 4,249,983 3,92%50 
Cuameoneay— 1" 
to Deo. 31.... 67,155 _60,127 6,922 
Say ite 1 to Dec. 31.... 158,789 — — R. 93% 
South.aDec. 10,426 6,9 
— ay 1 to Dec. 31... 61,118 age B... = 
io.a..Dec. 1,445,157 1,253, 
oneaa. & § pee Bi. 7/589,794 etd a5isses me 
Ohicago & Alton.a.Dec. 848, 778 ’ 
July 1 1to Deo. 31.... —— «sodas ae aed 
’ .Tl1.b..Des, — 671,901 
ie Deo. 31 ... 3,719,308 i amy = 
. Gt. West’n.b Dec. 647,323 ¢ 4 
“a: to Dec. 31.... 3,957,018 “oe oe ee 
io. I pagan 0 393,953 ’ ine 
Omigaiy 1 1 to Dec. 31.... 2,549,896 bee ~ yt am 
Chic. M. & St. P.a.. Dec. 8,903,803 3 ey 
Saly 1 fo Deo. B1.-.-25.177,967 o'386;280 “ 199 ~ 
Ohio. R.I. & Pac.a..Dec. 3,976,790 = .------- Ret wonneent 
July 1 to Dee. 31.... ae scspems - ees ae 
Ohio. Ter, Tranet-b.Dec. eras g27325 968,229 98008 
sofa gm 13,164 106/88 
Dec. 2,106 429, 393 113, 
on, 5 OS bee 81. 2,908458 2,707,062 4 
Oe ae sl. 10. 268100 10/003,605 2,524,540 a, 
oe ’ 
Fey te ee ee, 268,257 228,250 67,748 ski 
Peoriad& Eas’t.a.-. 1 aa "438 * 
July 1 to Dee. 31.... 1Ais;80 ee at8,985 iiss 
Oolor’do & South. b_ Dec. a igysae sae 2 7 att 798,728 var 
oy S Dec. 15,907 14,567 2, 99,038 
OolumNewD-Sac Si. 98,001 86,000 99,611 ce 
Oct. 1 to Dee. mae. 50,005 295,003 68009 


2 2 ef £ & © cee eee ee eee ee 


web ee m2 # a: _E i 
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—— 2 ee — ——Net Barnings.— 
= tram ring ious = Current nn 
Year. Y ot Y 7: Year. 
@Ohar. Val 
is ee ae a 
1 ¥0 Deo _ ary «18781 | 8.168 |3,810 
egtrat.. i a ie 
y 
as Mey ee “pe aot 5,008 y4f.38,579 “ a 
22,91 5,869 4 
Cora Deo. at. 197/830 135.788 51,738 90,856 
397 (117,157 42.896 69,642 
ounperiand Val D;Dee 109,997 1,131,582 878,702 425,488 
A og le ‘ 1,447,159 568,706 538,229 
’ UD 
wmanensat bi MUA Pe oi 
61,94 , . 
Detrott ee 4i5'560, 993253 116,804 76,663 
202,265 203,800 59,487 65,008 
Dal, Bo. 8 Gb.& Ati.b 000 1,490,028 1,380,441 688,35 506,701 
Be V.& Pitts 79,075 78,863 16,456 31,525 
Oot 1 to Dow ic) 165,647 166,979 28,800 67,612 
ond “Peo. 3,867,873 3,105,172 1,287,308 668,983 
Bie i to Des. 81 -02.22,087,348 21,822,545 7,033,544 6,603,254 
Brie & Central N. ¥.b— 17,074 def.7,004 dof.1,695 
gun We Doe alse 3o524 33/893 def.11,801 (229 
2,811 2,909 450 1,535 
harehia 3 Basten 20312 17,199 7,868 8.378 
remgarernraapee 638 gltl uated 450 
July 1to Deo, 31.... 39,891 p er. ’ 
224,381 207,894 53,641 49,715 
Re Des. BI. 1,870,493 1,142,567 $96,676 wae 
202,547 181,782 69,534 4 
Goorety I to Dee $1”. 1,183,824 1,018,644 435,254 0266.580 
. 145,687 109,957 41,580 04 
one Fla-a,Deo 769,914 638,288 219,261 181,416 
26,945 32,489 15,414 15,620 
bee VT 148,464 185,376 2 "304 ao ed 
2,326,674 1,924,702 236,999 213, 
oie San Peo: 5 3'684,598 12,505,982 x4,073,260 3,954,518 
Trunk Nov. 394,186 324,109 49,688 54,505 
oy Ito Nov. 30. -, 1,975,800 1,769:947 218,020 250,626 
H.&Mil.Nov. 106,630 98,790 21,900 25,798 
= ho Nov. 30... 635,803 491,030 aca geht 
veal 137,793 114,616 51,1 
bs a Ao 843,869 667,739 316,018 191,998 
Hath te Deo. 81... a. 815 6,630 8,292  def.21 
omen Valley .a..Dea. 058 386,067 113,898 117,412 
July 1 to Deo. 31... 2.65,080 2,698,192 1,084,758 1,081,606 
Houst,&Tex.0e0.bNov.  488,1 499,405 152,099 204,629 
yy. ito Nov. 30.". 2,416; 318 2,426,772 950,929 995,167 
Iinois L...a.Dec. 3,787,102 3,413,126 1,428,968 1,279,363 
yay al Deo. 31....22,056,085 20,635,030 6,518,876 6,689,029 
Deo 161,420 188.926 42,878 81,645 
ma tly 1 to Dee. 1 Bi.... 851,572 848,764 230,752 248,493 
lows Central.a... Dec. 198,592 212,424 745,293 144,977 
July 1 to Deo. 3:.... 1,250,289 1,276,488 188,764 200,046 
Iron Railway. b.... Deo. 8,387 6,621 8,017 1,736 
Jaly 1 to Deo. 31 41,081 39,606 oars sare 
Kamayhe&Mich.a.Dec. 111,688 86,446 12,09 6 
Jaly 1to Dec. 81... 519,258 562,086 18,770 107,953 
maguire Dm iii8sst AMS3i UeEgee PSHE 
ti Bice: 'y * ’ ’ 
Lehigh Valley RR.—See detailed statement below. 
wering’n & East.b..Dec. 43,733 28,690 17,765 9,290 
Jaly 1 toDec. $1 .... 276, as 197,164 109,626 72,474 
ay ree bt 106,759 _ 288,001 218,860 
July 1 to Dec. 31.-.: 3,543,820 3,303,069 1,142,171 1,206,978 
Louisiana & Arkan.Sept. | 43,963 38,744 15,596 ‘17,717 
Jaly 1to Sept. 30... 121,702 108,457 37,118 42,097 
Lou. Hen. & Rt. L. rev. 65,084 57,456 18,934 16,071 
July 1 to Nov. 30.... 343, ~ on ~ 115,930 89,042 
Louisy. & Nashv.b. oes 8,008, 1,102,108 921,472 
July 1 to Des. 31. * 7488198 15 eit aaa 4,889,500 
Macon & BirmingbNov. 18,088 12,056 4,422 
July 1to Nov. 80.... 67,954 52,388 aot.749 6,396 
Manhattan Elevated— 
Oct. 1 to Deo. 31.... 8,211,872 9,887,148 1,855,737 1,432,178 
Jan, 1 to Deo, 81 ..:11,441;969 9,931,674 5,945,909 4,538,762 
Manistee & Gr. Rap Nov. 9,610 9,895  def.785 114 
July 1 to Nov. 80... 7 3,553 55,318 6,553 8,833 
ett oDee st 933,788 ag2.8er 167407 148'608 
2eee ’ ° ’ ’ 
cameras HS. QRS ASSL MURS RARE 
cen 0.07 , ’ , 
ieee @ Cent e. PF 1,885, ane 1 eons 13 418.379 454,670 
a a = Dea aoe ere 006 15/2337 5,393,286 4,335,587 
DAL 547,038 301,818 185.062 
Baal od wel A miicstit 5,960,824 5,532,682 2,417,094 
4,141 3,848 335 1,371 
July 1to Deo. $1.... 24678 19,159 6,020 27165 
tier Rane Dee 42,728 42,247 3,341 229 
any: Sl... 278,498 302,734 54,107 55,019 
ne i Louis.a.Dee, 265,627 285,582 93,393 w117,010 
1.... 1,889,091 ay sap 751,618 798.783 
M.8t.P.48.8.M.b Deo. 513,454 232,716 288,082 
July 1 to Deo. 31.... 3,995'565 3,302°574 2,118,590 1,939,278 
Mo. Kan.& Texas, . Deo. 2 
Taly 1to Deo Br. Fez 148 1,383,904 333,737 445,287 
Rnb ak --. 9,269,478 8/950:981 2,971; ase 2 aeher? 
Jan 1 to Den Dee , 3:390,050 8,013,785 _1,278,1 6,081 
emnine ota, ge me me 36,661,098 1aass, "497 18,045°79 
5 43 625,629 289,224 191,322 
Sint 30.... 8,346,157 6,991,692 2.808, 247 2,216°711 
July 1 to Dee. 31. mite. 055 m625,392 217,908 205,618 
lev oh --m4611,531 m3916,088 n1378/544 m1252'925 
Jaly 1 to Deo. 31 ‘ 13.735 9,547 6,478 2,787 
vee 111,224 = 88,436 §=— 54,606 36, 638 








Roads. 
Nevada Central....Dec. 
July 1 to Deo. 31.... 
Newb. ——_ & Conn. b— 
Oct. 1 to Deo. 31.... 
July 1 +4 Dec. 31 
New Jorsey & New York— 
Oct. 1 to Des, 31.... 
July 1 to Dee. 31.... 
New London Northern— 
Oct. 1 to Dec. 31.... 
July 1 to Deo. 81.... 
N.Y. Chic. & St. Louis b— 


Oct. 1 to Dec, 31.... 
July 1 to Dec. 31.... 
Jan. 1 to Deo. 31.. 
N.Y. aoe. & West. b— 
Oct. 1 to Deo, 31.... 
yy 1 to Dec. 31 
Jan. 1 to Dee. 31. 
Syr. Bing. & N. Y. “at 
Oct. 1 t 


N. ph N. H. & Hart.— 


fv 





-—- Gross meritige- 


Current Previous 
Year. Year. 

3,230 3,544 

21,591 20,632 
48,010 46,955 
93,869 90,253 
87,104 82,366 
189,406 181,285 
244,020 252,912 
02,200 512,624 
2,131,911 1,997,293 
3,776,933 3,902,900 
-- 7,138,897 7,485,483 
2,138,814 2,470,254 
. 3,323,330 4,858,431 
. 6,683,325 8,863,231 
285, 1} Fs 595 
478.18 3,126 
ga7:519 1,070,918 


1 to Dec, 31....11,523,053 11,019,499 
Suly 1to Dec. 31-...23,595,456 22, 226, 796 


N. Y. Ont. & West.aDes 


463,292 


600,163 
July 1 to Dec. 31.... 2,692,696 8,092,224 


N. Y. & Ottawa— 
Oct. 


1 to Dee. 31.... 28,833 
July 1 to Deo. 31.... 62,118 

N. Y. & Pennsylvania— 
Oct. 1 to Dec. 31.... 31,581 
July 1 to Deo. 81.... 59,296 

N. Y. & Kockaway B.— 
Oct. 1 to Dec. 31.... 44,366 
July 1 to Dec. 31.. 270,706 
N. Y. Sus. & West.a.Deo. 254,136 
July 1 to Deo. 31.... 994,687 
Norfolk 6 big ty, Dec. 1,648,647 
July 1 to Deo. 31....10,038,665 
St Pre bcoy bDec. 803,940 
Jan. 1 to Deo, 31.... 8,456,748 
North wy (Cal.) b Deo, 30,952 
Apr. 1to Deo. 31.... 441,014 
Jan. 1 to Dec. 31.... 524,223 


29,112 
59,209 


24,596 
52,779 


34,936 
263,953 


205,125 
1,453,737 
1,360,687 
8,672,149 

643,040 
8,267,048 


74,401 


c urrent 
Vear. 
$ 
1,402 
8,450 


15,827 
29,370 


13,620 
29,882 


17,752 
52,088 


431366 
6,085 
1,878:712 


900,56Q 
902,604 
2,200,838 


ee 196 
4 


3,013,438 
6,846,932 


204,085 
631,575 


2,801 
146,176 


7,997 
11,203 
2,801 
146,176 
116,535 
328,342 
676,310 
4,059,397 
204,898 
2,851,837 
3,120 
177,850 
183,986 


Pacific Coast Company -See Miscellaneous Companies. 


Pennsyivania— 
Lines directlyoperated 
j East of Pitts.&E.Dec. 


J Jan. 1 to Deo. 31....1126682 


Weat of Pitts. &E. Dec. 
Jan. 1 to Deo 31.... 


a Sea. -Deo. 


9,529 


.075 2,298,537 2,780,737 
208 18 329795 37,612,252 36,070,253 


Philadelphia Company—See statement -- a 208. 


Phila. & Erié.b..... Deo. 


587,572 
Jan. 1to Dec. 81.... 6,423,193 6,789: 89 


i & Wash. bDeo. 


—_— Ark. R... aa 
July 1 to Deo. 31.. 


Pitts. “va & At. L. aden. 1,951,733 1,779,697 
Jan. 1 to Dec. 31....22,559,716 20,684,355 


Inc. 611,700 Dec. 366,500 
Ine. 6, 400 Inc. 354,300 

868,569 774,126 120,140 93,392 
to Deo. 31.... 9,955,375 9,201,176 2,444,841 2,090,963 ; 
5 
164,778 177,020 ¢ 
2,144,252 2,778,896 ; 
1,066,303 953,808 284,650 265,850 ; 
1 to Dec. 31.... 2,110,462 1,944,362 613,299 642,299 § 
4,513 3,238 2,104 733 H 
18,505 18,610 7,207 7,260 } 

187,994 464,305 

5,681,511 6,010,004 

1,061,624 959,610 


eading Com pany 
31 


R 
Phila, & Read's. p.Deo. 2,861,119 2,411,700 
July 1 to Dee. 


-++13,845,944 15, 106, 


407 


Coal & oe Co.b.Dec. 2,901,359 2,483,857 
July 1 to Deo. 31.... 6,416,899 15,305,239 
Total vot Co.’s.bDec. 5,762,478 4,895,557 
July 1 to Deo. 31....20,262,843 30,411,646 


Reading Co. b.....Des. 
July i to Deo. 31.... 
Total ~¥ry 4 8.b Dec, 
July 1 to Deo, 31.... 
Rich. Fred. & Pot..Nov. 
July 1 to Nov. 30.... 
Rio maenee Junct.. Nov. 
Des. 1 to Nov. 
BA tre 
July 1 to Dee. 31.... 
Bt. Jos. & Gd. Is]1.a.Dec. 
July 1 to Dec 31.... 
St. Lawrence & Adir’ck—- 
Oct. 1 to Deo 31.... 
July 1 to Dec. 31.... 
St.Louis & N.Ark.bOct. 
July 1 to Oct. 31.... 
k8t. LU, & San Fr. (includ, 
Chic. & E. IN] )b.. Dec. 


July 1 to Dec. 31.... 
8t. Louis Aya &T. H.— 
Oct. 1 to Des, 


July 1 to Deo. 31.... 
Terre H. & Indianap.— 
Oct. 1 to Dec, 31.... 
July 1 to Deo. 31.... 
Terre Haute & Peoria— 
Oct. 1 to Des. 31.... 
July 1 to Des. 31.... 
San Ant.&Aran.P.aDec. 
July 1 to Dec. 31.... 
San Fr. & N. Pac.a.Jan. 
July 1 to Jan. 31.... 
Semcent Ar tanenbes. 
July 1 to Deo. 31.... 
i southern P Pac.a... 
July 1 to Deo, 


& Colo..b. Nov. 








Oarson 
July 1 to Nov. 30.... 





45,428 
573,121 
42,036 
310,736 
132,638 
665,753 


56,160 
118,914 


18,716 
77,896 


oon coos 


2,728,581 2,350,268 
July 1 to Dec. 81....16,194,599 14,396,806 
St.Louis S’west.b. Dee. 669,190 658,007 


3,863,487 8,848,831 
600,002 548,806 
1,181,610 1,083,364 
487,870 436,644 
946,484 854,492 
re 4 154,884 
04,722 292,530 
see. 724 223,526 
1 407,123 1,411, ,009 
84,128 75,659 
722 704,279 
20es,ees ousece 
6,203,753 5,622,031 


42,142 
196,104 





138,508 





4,331,372 5,8 


j 
j 
531,010 153,082 i 
,691 1,436,339 ; 
1,582,634 1,111,692 ; 
4;341,063 7,278,432 4 
114,943 83,296 Be 
696,538 495,166 i 
1,697,577 1,194,988 41 
5,037,601 7,768, # 
37,386 6,616 ip 
130,588 165,558 ie 
£13,628 £15,928 : 
£171,936 £172,604 i 
20,006 21,870 a | 
163.955 135/143 4 
52,367 31,498 i 
206,131 259,071 ra 
24,899 29,950 Z 
61,004 63,981 ht 
7,158 11,150 st 
35,152 33,997 : 
1,047,198 939,737 
6,396,904 6,390,581 
180,145 224,148 
,204,379 1,154,640 
191,417 216,358 
368,220 417,631 
148,189 209,128 
334,378 $86,115 
20,589 22,842 
34,762 49,486 
33,087 70,195 
419,604 499,766 
9.199 8.499 
254,578 238,252 
259,618 272,609 
1,666,720 1,843,423 


7,972,286 2,553,974 2,535,317 
Btn 45,909,511 4372844 15452:308 16,278,948 


25,865 
130,237 





-Net Earnings, 





Previous 
Year. 


$ 
1,342 
def.680 
15,116 
25,599 






18,145 
56,818 


12,968 
60/070 


$e see 
8,650 
1.837781 
1,330,213 














3,362,988 
#398.790 


106,554 
954,156 


def.2,304 
147,946 


4,585 
891 












detf.2,304 
147,946 
87,811 
691,284 


594,902 
3,789,372 
160,298 
2,612,237 
det.118 


91 
102,686 






Pa eins 
ea wea 





¢ 
iiss. tb 














SEM Sn Sv AQ ha Sf 


















tT ON RON te A Ne EVANDER! hic ce cis. 








37,093 











£5 te A Ns UR RENE wo 




















































3a:739 















THE 





OH RONIOLE. 

















Net Earnings..—~ 


— Gross Earnings. . 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. s : $ 8 
Southern Pac. Co.—( Continued.) 
Central Pacific-b.Nov. 1,935,917 1,706,395 818,143 663,305 
July 1 to Nov. 30.... 9,791,024 9,400,036 4,249,982 3,922,595 
Direct Nav. Oo.b Nov. 20,838 29,626 5,859 6,435 
July 1 to Nov. 30... 72,576 85,315 8,046 10,432 
Gal. Har.&8'n A.bNov. 569,583 698,040 82,209 230,708 
July 1 to Nov. 30.... 2,768,324 3,112,727 514,115 971,841 
Gal. Hous.& No.b. Nov. 121,013 44,501 45,061 def.3,554 
Jaly 1to Nov 30.... 480,446 204,787 167,599 6,277 
Gulf W. T.& Pac. bNov. 13,719 18,108 def.2,177 def.4,265 
July i to Nov. 30.... 80,834 72,692 7,682 7,988 
Honust. E.&W.T.b.Nov. 91,299 102,126 14,018 43,724 
July 1 to Nov. 30.... 385, 1257 402,278 28,304 137,986 
Houst.& Shreve. bNov. 23,043 24,256 8,526 11,186 
July 1 to Nov. 30.... 105.662 96,537 34; 716 38,229 
Hous, & Tex. C.b. Nov. 488,121 499,405 152,098 204,629 
July 1 to Nov. 30 ... 2,416,518 2,426,772 950,929 995,167 
Theria & Vermil.b Nov. 9,549 8,603 6,524 6,084 
July 1 to Nov. 8v.... $1,056 26,499 17,822 16,793 
Louisiana Weat.b. Nov. 163,904 176,756 73,077 91,427 
July 1 to Nov. 30.... 835,972 782,792 367,079 358,902 
M'g’n’sLa.&Tex.bNov. 476,756 579,970 253,489 340,598 
July 1 to Noy. 3v.... 1,984,852 2,357,170 885,208 1,063,021 
N. Mex. & Ariz.b_ Nov. 16,989 23,559 2,942 1,382 
duly 1 to Nov. 30.... 98,954 106,144 26 764 def.18,481 
B®. Y. Tex. & M.b Nov. 44,066 36,3869 16,824 16,622 
July 1 to Nov. 30 .. 205,856 168,166 92,686 73,274 
Oregon & Calif.b.Nov. 346,586 301,239 86,065 107,608 
July 1 to Noy. 30.... 1,711,419 1,626,061 508,303 558,663 
Bonora Railw’y.b. Nov. 34,910 53,917 def.1,304 13,703 
July 1 to Nov. 30.... 195,515 215,119 138,103 12,772 
Bo. Pac. Coast..b. Nov. an 843 75,519 df.236,797 1,117 
July 1 to Nov. 30.... “«j aed 439,802 df 195,239 60,103 
p8o. Pac.RR.Co. bNov. _~ 2,467,108 1,030,570 1,121,797 
July 1 to Nov. 30.... 13'610. S88 ll, 998 {923 5, 141, 862 5,495,963 
80. Pac.88.Lines. bNov. 506,070 __........ SERGE. § sansonns 
Jaly 1 to Novy. 30.... 2,060,508 enbseens 586,361 senbeoes 
Texas & N. Orl.b. Nov. 266,376 257,650 45,018 62,046 
July 1 to Nov. 3.... 1,363,437 1,239,344 255,098 318,406 
Southern ye 4 aDec. 3,531,963 3,165,321 1,016,670 969,450 
July 1 to Dec. 31....21 :320,089 19,130, 804 6,363,634 6,130,625 
Texas Reheat a... Des 65,272 75,298 19,654 32,725 
July 1 to Des. 31.... 335,984 361,958 86,273 111,886 
Tift. Thomasy. & G.aNov. 14,861 11,056 5,848 8,680 
July 1 to Nov. 30.... 75,968 56,560 32,281 20,961 
Toledo & O. Cent.a.Dec. 260,069 218,488 48,006 27,418 
Jaly 1 to Dec. 31.... 1,605,083 1,491,751 320, 455 340, 123 
Tol. Peoria & West. bJan. 105,506 98,313 22,969 20,202 
July ito Jan 31... 722,211 700,877 179,148 180,678 
Ulster & Delaware— 
Oct. 1 to Dee. 31... 154,183 135,958 41,228 34,776 
July 1 to Dec. 31 380,933 378,292 122,291 133,724 
Unadilla Valley— 
Oct. 1 to Deo. 31.... 21,337 16,722 8,748 1,764 
Union Pac.Syst’ma.Dec. 4,158,067 3,896,226 1,795,844 1,842,995 
July Dec. gy 25, ,445,085 12,971,983 12,601,735 
Wabash.b......... 4,345 1,592,342 403,191 402,968 
July 1 Les Deo. 31. pee. 10/845, 4 9,937,617 3,216,0!4 3,069,832 
W Jersey & Seash.b Dec. 223,3 213,074 def.9,789 def.11,789 
Jan. 1 to Dec. $1.... 3.308.758 3,678,658 1,002,816 919,316 
West. N. Y. & Penn.— 
Oct. 1 to Dec. $1.... 2 e778 1,265,852 def.20,081 280,371 
July 1 to Deo. 31.... 88,778 2; 244.763 3,580 584,595 
Wheel. & L. Erie. b. Dec. 330,350 253,580 83,991 42,234 
July 1 to Deo. 31.... 2,110,622 1,788, 1605 498,018 525,884 
Wichita Valley.a....Aug. 5,331 7,413 3,335 5,026 
Jan. 1 to Ang. 31.... 39,617 45,970 18,968 24,650 
Wmep’rt & No. Br.aDec. 13,943 8,732 1,766 4,596 
July 1 to Dec. $1.... 95,571 73,231 36,581 32,297 
Wisconsin Central b Dec. 490,621 441,976 148,033 139,009 
July 1 to Deo. 31.... 3,417,217 3,051,202 1,809,385 1,119,665 
Wrightsv.& Tenn. bDec. 16,749 14,116 8,275 6,115 
1to Des 31.... 94,376 74,655 40,335 28,703 
Yazoo & Miss. Val.a.Dec. 759,951 665,083 293,289 287,147 
3,411,085 1,002,874 1,106,135 


July 1 to Dee. 31.... 3,819,640 


a Netearnings here given are after deducting taxes. 
b Met earnings here given are before deducting taxes. 


¢e These figu: 
gold at the current rate of ex 


@ Net, after deducting taxes, is 


res are in Mexican currency, and are convertible into 
$100,927 and $98,435 for 1902 


and 1901 respectively for the month, and $685,376 and $664,037 from 


July 1. 


e Results on Monterey & Mexican Gulf included from March 1, 1902 


f Thirty per cent of gross earnings. 


g Includes Missouri Pacific & Iron Mount’n and also Cent’! Branch. 


h Estimated. 
i These include Houston & Texas Oentral and its subsidiary 
ines and Steamship Lines. 


These figures include results on the Buffalo & Allegheny Valle 
piviton in both ” ¥ . 


years. 
kx There figures ip 


clude in both years results on Kansas City Fort 


Scott & Memphis RR. and Fort Worth & Rio Grande KR. 


m Ineiudes other income am 
from July i to Dec. 31 to $692,391. 


amounting for December to $109,834 and 


n <n o ie ag & Memphis Division from July 1 in both years. 
Expenses for Dec., 190%, include $102,880 = for additions to 
property, and $335, 798 for period from July 1, 1902 

p Includes results on former Southern Pacific of Arizona, Southern 
Pacific of California and Southern Pacific of New Mexico. 

qiIncinding remittances from connecting roads, total net income for 
six months is $165,254, in 1902, against $385,28 last year. 

m2 For December additional pome is $6,988 this year against $3,956 


year. From Jaly 1 to 
ie def. $7,527 last year. 


31 additional income is $29,794 


t After adding $12,073 other income for December, rte —_ $3, pat | 


for 
$33,2 


gee 


tive 


1901, total net income amounts $49,622 
tively. From July 1 other income BE to 353. oie 


respec 
and $17;902, making total net income $259,086 and $217,392, respec- 





u Including earnings of Savannah Florida & 
v For December additional income perch 


$10, 060 last year. 

















is $12,56 


From July 1 L this year, 
870 this year, againet $74,486 last yeee, 31 additional come at 


x After allowing £30,000 for bridge renewals, eto, 


y After allowing for about 850.000 e 
November and December, 1902, for re-ratiinny may, road, 


{For December, 1902 


sii 


4 rentals amounted to 


taxes and 


inst $103,043, after deducting whi 
15,863, against $2,208, 851. & ich net for 


From July 4 
8,501, aaainst $935 5,801 P08 at 


yPenees daring 


rentals am 17 ry 


amou unted to 
lto 


9 which net was $11,877, rio, against $12 
t Kansas City Sub. Belt included from J mete eg 1902, 
{7 Includes Rio Grande Western for both years. 


Interest Charges and Sur 
addition to their gross and net 


plas.—The following 


earnings given in the fore. 


going, also report charges for interest, 
above or deficit below ans charges, Soo, With the mp 


Roads, 
Atlantic & Birm’gh. Dec. 
July 1 to Dee. 31.... 
Beliaire Zanes. & C. Dec, 
Bellefonte Central.Jan. 
Boston & Albany— 
Oct. 1 to Dec. 31.... 
July Lto Dec. 3i 
Boston & Maine— 
Oct. 1 to Dec. 31.... 
July 1 to Des. 31.... 
Boston Rev. B. & Lynn— 
Oct. 1 to Dec. 31 
Vent. New England— 
Oct. 1 to Deo, 31.... 
July 1 to Deo. 31.... 
Chateaugay— 
Oct. 1lto Dec. 31.... 
July 1 to Dec. 31.... 
Ohic. & E. Dtnois.. Dec. 
July 1 to Deo. 31.... 
Oley. Cin.Ch. & &t. L. Deo. 
July 1 to Deo. 8:1... 
Peoria & East....Dec. 
July 1 to Deo. 31.... 
Cooperst’n & Char, Val.— 
Oct. 1 to Deo. 31.... 
July 1 to Des. 31.... 


Copper Cy oeome Dec. 
Sly 1to Dec. 31.... 


Den. & R. Grande.} Dec. 
July 1 to Deo. 3 


o-08 


Oul. Bo. Bh. & Atl... Deo. 
July 1 to Dec. 31.... 


Gila tag mg & N. Dec. 
July 1 to Dec. 31.... 


H et oa 
Oct. 1 


to Dec. 31.... 
Gocking waite baer Dec. 
July 1 to | ee 


{ndiana Ill. & Ta.... Dec. 
J 1 to Dec. 31.... 
Ganawha & Micb,.. Deo. 
July 1 to Dec, 31.... 
Long Island RR.— 
Oct. 1 to Dec. 31.... 
July 1 to Dec. 31.... 
Manhattan Elevated— 
Oct. 1 to Deo. 31.... 
Jan. 1 to Dec, 31.... 
togeen SS E... Dec. 
Jan. 1 to Dec. $1... 
Maryland by Penn.. Dec. 
Mar. 1 to Deo. 31.... 
Mineral Range...... Dec. 
July 1 two Deo. 31.... 
Mo. Kan. & Texas.. Dec. 
July 1 to Deo. 81.... 
Nasov. Chat.& 8t. L. Dec. 
1 to Des. 31.... 
Nev.-Oal.-Oregon... Deo. 
July 1 to Dec. 31.... 
Newb. D’tchess & Conn.— 
Oct. 1 to Deo. 31.... 
July 1 to Des. 31.... 
New Jersey & New York— 
Oct. 1 to Dec. 31.... 
July ito Dec. 31. 
New London Northern— 
Oct. 1 to Dec. 31.... 
July 1 to Dec. 31.... 
N.Y. Chic. & 8t. L.— 
Oct. 1 to Deo, eae 
July 1 to Dec. 3t.... 
Jan. 1 to Dec, 81... 
N.Y. Lack. & Western— 
1 to Des. 31.... 
July 1 to Dec. 31.... 
Jan. 1 to Dec. Ricks 
Byr. Bing. & N. Y.— 
“Oct 1 to Des. 81.... 
1 to Dec. 31.... 
im 1 to Dec. 31.... 
N.Y. N. H. & Hartford.— 
Oct. 1 to Dec. 31.... 
July 1 to Dee. 31.... 
N.Y. & gry oe 
Oct. 1 to Dec. 31.... 
July 1 to Dec. 31.... 
N. Y. & Reekaway B.— 
Oct. 1 to Dec, $1.... 
July 1 to Deo. 31.... 
Norfolk ° West’n....Dec. 
July 1 to Dec, a ae 


: 


—Int., 





Curre nt 
Year. 


$ 
2,883 
14,875 
1,187 
425 


830,372 
1, 658,566 


2,035,662 
4,062,246 


15,052 


38,485 
77,146 


7,154 
14,594 
148,944 
827,572 
249,076 
1,427,976 
$3,639 
202,130 


4,°58 
5,665 
5,875 
35,274 
$31,384 
1,948,519 
96,641 
504,349 
76,868 
741,358 
547 
184,090 
512,507 
17,838 
106,999 
17,275 
89,382 


364,758 
854,167 


747,954 
2,706,908 
6,051 
72,608 
2,875 
24,748 
9,947 
58,680 
$11,331 
1,868,622 
150,387 
903,922 
1,875 
11,250 


5,352 
9,902 


14,746 
30,058 


64,472 
127,774 


340,276 
680,180 
1 316,718 


610,768 
1,225,245 
2,457,535 


45,300 
91,705 
184,515 


2,046,623 
4,096,716 


610 
1,148 


15,419 
Pay g 


1,272,970 





Rentals, eic 


—~ —Bal, of Net Earn'gs,. 


Previous Current 
Y . } ear, "ie 
2,083 6 822 
12,560 sola fi08 
1,633 5,282 4,07 
522 1,728 1,283 
852,355 *229,9 be 
1,694,542 508,008 ann 


2,004,660 *177,798 + 


4,004,470 *1,218:467 ti 


12,898 *def.3,904 “det.3,711 
38,785 *df.18,411 *det.2.999 


77,746 *4£26,301 — “S95 
9,322 def, 232 

16,723 def. 11,946 ais 

132,368 *191,562 * 

788,686 *1,083,450 “761 

242,583 184,818 190,883 


1,406,119 1,096,564 1,457,6% 


$3,689 34,057 4 
202,130 147,628 18.8 
$,222 “def,1,198 “detain 
7,0 “2106 “B19 
8, iss 2,280 det5,si2 
30,612 56,738 $81 


307,426 ~#243,445 *1298,061 
1,839,007 *11885,538 *t176L4K 


78,641 *df.36,390 *at.13,755 


471,849 ‘32,747 *37,22 
eeervces 8,546 srersees 
eressece 48,946 ooo 

94 7,745  deb.llb 
185,876 *328,153 *208,00 
498,792 ae 922,697 

17,066 24,5 wn 
102,025 123; 88 146, 


11,729 *def.3,987 *defds% 
67, 472 *df.67,145  *43,601 


353,929 *df.75,788 *dt.65,54l 
860,343 *431,051 510,700 


753,135 *1,173,070 *880,39 
2 were "3, '618, 801 *2,686,8% 
6,092 6,485 def.8,148 

70,08 


73,103 94,889 
2,875 1,475 240 
RP aeaitng 089 
8,634 *def.6,426 “tag 
51,581 pre 
298,514 
1,799,168 1 Rt, tie 
152,510 67,521 sb. 
915,059 474,622 =m 
2,210 4,608 
13,389 48,356 28,88 
5.113 *10,543 “10,058 
10,060 ‘19,671 “15,6 
15,444 ‘*def.148 “3108 
30,894  *8,009 "25,808 


70,636 *af.40,149 “ét.5358 
134,628 *df.63,496 “0768 
317,229 

1,251,091 #597131 


611,319 289,798 71880 


1,229'638 af.322,661 12089 
97467,621 df.256,697 1,708 


n 
52,338 63,806 | Blt 
7,238 dets70l 
187,048 21,868 985,508 


2,038,508 “1,184,874 Le 
4,074,959 *3 026,283 *4y 
anal 


6,865 et 30 


7,387 
12,581 10,057 


17,080 “at.1 28 29) 
34,060 


192,041 ents 
1,152,608 2,786,427 
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um, oo — —Bal. of Net Earn’gs.~ 


—Ini. 
Current 
4% 


12,292 
3.292 


—chetne 131,578 
Pere —* all 1,610,948 1,508,889 
en sor 916 486 905 3,908 
mart Ho. ghisaal6 = 2,855 112 
Reet nies... 901,000 879,082 796,577 _ 316,906 
Juy 1 to Dee. “PO 5546/0005, 7440 at. saan #606.107 
7,70 , 
Bio Grande Janet Mov. gi'ios © 921498 «78,488 «80,106 
ee ten «RS 18.088 901 _8,887 
BoGrande Bouth. Deo 115/948 109,176 48,012 25,966 
Juy te a..Den. 11,667 «8,750 40,700 22,748 
mia A Or rec Bi. 70,008 83,500 186,129 206.571 
a. je 
Ot Ld Ban Pre se 632 420,735 _*393,659 
Ohio & Bast IL) 000 4 Ost: roe og bea “2,580,581 *B,155,582 
OE inF Dee. NETABD  wwennnn def.84,872  «.....-. 
San ie his, GEORIUO © woncceee ere 
Sapa teetn 122675 22.771 det.13.476 det.24, 272 
ea Sl... 158,125 189,307 "96,458 78,855 
Sienna *4f.880502 
tonne Pe ca Bi 18807847 cnn e nes “43073830 9-22... 
Momasv.&G.Nov. $849 3,771 1,999 dof.91 
Thome Nov. 80..-. 19,085 18,854 18,196 — 2,107 
mioden..Dec. 40,488 39,805  —*7,814 *Af.11,663 
Pete en Dee. Bl... 286,650 $38,785 “97,165 “110,805 
588 23,051 431 def.2,849 
ae. awe ge” 57'765 161,354 21,883 19,819 
—, =. 2216 4ef.5.86 
Deo. Sl... 6,582 7,130 } 5,869 
m.-4 ¥, 4 Penn, _ ‘ ‘ 
584 262,101 *f.288585 19,497 
Say 1 tte Dee. 312.2. Poses] 541,788 “41520071 44,029 
Wichita Ang 3,204 _ 1922 131 8,104 
Jan. Ye Aug 31... 17,943 18,379 1,023 9,271 
Waspo 3,079 2,967 def.1,313 —_ 1,62 
prt &No. Br. Dec. 15,201 14,425 21,380 a5 87f 
eed 144,685 189,807 __*7,857 692 
“nul to Dec Bi... 875,993 840,765 *454,946 “293,014 


. “+ after allowing for other income received. 

These figures after allowing for other income and for discount 
al : ‘After panama od $10,000 for Renewal Fund in 
in December, a wg surplus for the 


Patent and $10,000 


th ig $233,445, against $228,061 a 1% 
ted ,000, the surplus from July 1 


588, against $1,701, 494 @ year ago. 


{Includes Rio Grande Western for both years. 


ae: anne $2,049,871 appropriated for betterments 
oy “¥ and equipment in e€0., 1902, and $10,777,781 


from July 1 to Dec, 3 
i on sal by Southern 
but figures 


include $4,459 appropriated for betterments and addi 


tons to a and equipment in 
July 1 to date. 


{ These figures include $560 appropriated for betterments = 
| sdditions to properties and equipment in Dec., 1902, and $3,508 
from July 1 to date. 
: LEBIGH VALLEY RAILROAD COMPANY. 
—-— December.—— a oe 3$1.--—— 


1902. 1 


$ $ 8 
Farnings and ae... * 473,000 1,889,410 11,224,889 13,884,217 


Previous Cur rent Previous 
Year. Year. Year. 


$ 
75,484 67,391 
98,006 5 


9,666 4,630 


def.11,438 def,62,893 
156.20 “933; 893 582,074 


Similarly, after 
1902, “to date is 1,825,- 


Pacific not taken into account, 
Dec., 1902, and $24,692 from 


901. 1802. 1901. 
8 














Operating expenses ....1,695,300 1/541,079 9,414,115 9,472,787 
7,700 298,881 1,810,774 4,411,430 
Less adds. & improv’ts. _Tig{oco 97,000 "704,000 799,000 
am ns sess ceeresesen 658,700 201,331 1,106,774 3, 612,430 
aitercrees. . S060 det.89,301 51,750 def.5,501 
Lehigh Vel Valley Coal Co.. 376,000 187 16,155 def.172,772 
Total net .........001,040,700 162,217 1,174,679 3,484,157 
Charges and taxes...... "582,948 530,814 $1303,448 3.278.547 
Balanoe.............. 507,752 df.868,597 df.2,128,769 155,610 
Miscellaneous Companies, 

— Gross Earnings.— ——Net Farnings.—~ 

Current Previous Current Previous 

‘ Year. Y ear. Y _ Year. 
Light &Trac.Dec,  ..... 
nef 10 Deo Bhnee SIE Haan dS 888 
orem * sages | i wae «<2... 
a a en ene 44,990 37,285 
Oot. i =~. acento hat acs 166,811 145,400] twin 
as 
ae ant 41,518 29,506 18,569 7,346 
snoek.0, & Jan. h40,368 16,825 37,302 13,975 
, ‘an, bape h191,499 1:0,760 158/314 23,408 
County..Nov. 28,511 3 
to Nov. 80... 158154 141'008 717496 2508 
Gae-L.CoJan _.... 5,886 : 

a. o- o> we 
Gas L’t Co.Jan. nn pitees 132,445 117,518 
.291 8,7. 10,421 10,111 
pepe 03,467 177,881 93.918 80/867 
saliaia s+ senereee «=» 69,909 64,252 

--aDec. 414,323 004 69,683 75,62 
1 
Dec. 31... 2,987,801 2,790; 121 575,726 624/114 


-dlladelphi Oo.—See statement on Page 208. 
lon of the dividend on 
ear, avinge surplus for December,1902 


month’s 

864 agat 9 last 
against $57,219 last rene 
1902 







8257 For the 6 months 
for these taownse c $220,184 in 1901, lesving © 
h Net receipts trom in 1902, and $182,495 in 1901. 
Coal sales, ete., before ded deducting general ex- 







$ $ 
7,954 def. gy def. e073 


Interest Charges and Surplus. 


—Int., Rentals, ete.— —Bal.of Net Farn "g8.—~ 


Current Previous Current Previous 
Year. Year. Year. Year. 
Bay Counties Pow. . Dec. 14,068 pnesbene 18,695 wanccene 
Oalifornia Central Gas & 
Electric Oo....... Dec. 5,833 5,833 7,736 1,518 
Col. & Hock. O. & Ir. Jan. 4,704 4,987 32,598 8,988 
Apr. 1to Jan. 31.... 54,041 46,630 104,273 46,773 


STREET RAILWAYS AND TRACTION COMPANIES, 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns, The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
‘atest week or month, 






































STREET RAILWAYS AND TRACTION COMPANIES. 
G | Latest Gross Rarnings. | Jan. 1 to Latest Date. 
EARNINGS. | Our'nt | Prev’us| Ourrent 
Week or Mo| Year. | Year. Year. Year. 
3 g x 
American R’ys.Co.j |January...| 89,890) 78,736 89,880 78,736 
Athens Electric Ry.. | December 4,396) 3.850 47,597 39,725 
Bi io =e January...| 16,417] 15,165 16 417 16,169 
Br’ at. Co... | December. | 1,076,192) 1,088,158) 13,089,146 12,481,685 
Barlingte, t.) Trac. |\January...| 4,991] 4,433 4,99: 4,433 
Oharleston Goun. Ry. 
Gas & an ae December.| 45,872/960,091| ........) 0. 
Mil. Eles.. |December. | $2’ 889] 11,719] 190,11¢| 171,171 
Gin Dayton & Tol. Tr. |January.. .| 32,69: | 28,577 32,692 28; 577 
Oin. Newp. & Coving. . 
Light & Traction}. | December. 100,587) 69,805}1,103,998; 819,206 
Citizens Ry. & Light 
(Muscatine, Iowa) December. 9,218! 7,654| 89,865) 73,484 
Jity Elec. (Rome,Ga.) 'Deoe anuary. 3,288 3,380 3,28 3,380 
Snags A Eleotri December. | {227 594/196 624/2,503.65¢ |23,275,489 
Cleve. & So. W. Tr. ‘Oo. |January... | 26/048 18,760 26,948 18.760 
Oleve. yd & E.. |January... 12,158) 10,833 12,158 10,833 
Dart.& W’portSt.Rv |December.| _7,08> £903} 130,03:| 121,581 
Detroit United Ry.m |2d wk Feb.| 63,336 61,367} 437,695 396, 842 
— = he AnD | 
. & Jackson Ry. |November| 29,452| ..-.---| eo ecee | cenece 
ouluthean Tract... lst wk Feb) 9,725) 8,042 53,060 44,278 
East. Ohio Traction. . | December. | ........| ........ 192,252) 138,366 
£ Aurora & 8ou January. . $3,253 29 074 £3,253 9.07 
Galveston City..... December 17,236} 10,508} 177,272) 123,400 
Aarrisburg Traction |January. 38,352/ 31,947 8.352 31,947 
Indianap.& East. Ry.|December.| 9,642| ....... OS,SBGl icccces 
Internati Trac. Co 0 | 
System(Buffalo).w | December. |309,871/270,650) ........{ ........ 
6 Shore Elec. Ry.) | December. 38,962) 28,805} 455,359) 358,181 
Lehigh Traction..... J anuary...| 9,674) 10,199 9,674 10,19 
Lexington Ry........ |January...| 17,575) 14,644 17,578 4,64: 
oe Ry.(Can.) |\January...| 12,182) 10,117 12,132 10,117 
Los A: les way |October.../135,663) 99,047/1,187,293| 892,627 
Mad. (1 is.) Traction |January...| 6,215) 5,446 6,215 5,446 
Met. West Side Elev.. |\January ..|174,7%5)151,945| 174,795; 151,945 
Mil. Elec, Ry.& Li.Co. |January. ..|243 339/213,680| 243,339) 213,680 
Mil. Li. Heat & Tr. Co |January...| 28,123) 24,186 22,128 24,130 
Montreal Street Ry. (2dwk Feb; 35.206 35.044) -.......)  .2.. 0. 
Mnak. Tr. & Light. Co. | 
Street aya December.| 6,560) 5,827} 85,759! r71,108 
Electric hi Dep. |December.| 3, ,333) 3,562) 24,253; r22,385 
Gas Dep: ent...|December | 4,656; 3,191] r32,218| r25,742 
New London 8t.Rv. |Deeember., 4.643) 4,67> 71,635 69,138 
Nor. OhioTr. & Lt. Co. |January...| 58,787) 48,286] 58,78? 48,286 
Northwestern Eley..|Janaary ../105,812| 96,116] 105,812 1l 
d 8. Cons |January 78,927) 65,640 8,92 5.64 
Olean 8t. Railway... | December 6,359) 4,638 61,922 53,592 
Orange Oo. Traction. |January.... 5,996) 6,28¢ 5,996 6,286 
PS cca, TOON. | DIGORL cccc-- | cenecee-] cmcmuacs 
Philadelphia Co...... December. | 1,875,188 1,206,282 13,7 12,189,194 
Pottsv. Union Tract. |January...| 11,9¢8) 12,038: 11,988 12,035 
Pueblo & Suburban 
Tract. & Light’g Oo. December. | - oe eo a eee ee 
eS ~> ~~ amen January. . = = 16,456 18,985 16,456 
EOI Ditinincens January... } 2,073 2,004 07. 
Rochester Railway . a 90,727| 101,260] 90,727 
sacramento Electric 
Gas & Ry...... e-«». |November | 45,424) 36,092) 442,129) 380,302 
8t. Louis it.... |\January ..|527,870/460 527.870} 460,685 
Sprinetad (aly Ge Januasy.-|'tetea/agsii| “icte:| Mast 
(01.) Con. |January,.. . 70% 
qrresese Bap. Se. . |December | 67,405) 63,470) ....... eneueens 
a Se December | 25,444) ........ SO ccnnncce 
—_. & Light. January... 125,493 113,177] 1 25, 49:| 118,177 
roron -~-. |Wk Feb.14; 86,622) 31,123] 285,181; 199,291 
Otty lst wk Feb) 69,444) 60,190} 379,529) 330,676 
Onion Bahra December | 27,947) 23.851) 33 6,304 278,653 
Union Trac. of I December. 82,935| 70,137} 962,26¢| 752,520 
United RR’s of = 
_ Fran RE thin vsrcrinein December. 515,294 |4 64,041/ §4.434,054) ........ 
united Trac.— (Alb,) \Japuary.../129,186 118°388 129,186 118,383 
va Pass. & Power Co |November 122,396) ........)  -.2.200.] cc csenne 
Westtnasen Alex. & | 
Mt. V. Ry. Co....... January...; 16,147) 15,268 16,147 15,268 
Youngstown-Sharon | 
Ry. & Lt. Oo........ |December.| 47,857) ........ 444,985) ...... ao 








w y Beginning with December results are for Intern’! Traction Co. 
System, whieh now owne all the operating companies included in the 
International Railway Co. 


Se eae: August results for 1902 are for Cincinnati Newport 
& Co ht & Traction Co. Figures for year to date seem also 
to have revised at Seame time. 

i These are results for properties ownec. 

§ These figures are from March 20th to December 31. 


m These earnings include the Detroit United Ry., Vetroit & Port 
Huron Shore Lime Line a: and the Sandwich Windsor & erstburg Ry. 


¥ These figures are from Mar. 1 to Dec. 81. 





s for 1901 were unusually large owing to the South lin 
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Street Railway Net Earnings.—In the following we show 
both the gross and the netearnings to latest dates of allSTREET 
railways from which we have been able to procure monthly 
returns, As in the case of the steam roads, thereturns of the 
different roads are published by us each week as soon as re- 
ceived, and once a month (on the third or the fourth Satur- 
day of the month) we bring together all the *cads reporting, 
as is done to-day, Besides the companies ee monthly 
returns, we have added this time the roads which make 
quarterly returns, 


-— Gross Earnings.— ——Nel Karnings.—~ 
Current Previous Current Previous 
Year. Year. Year. Year, 
Roads. $ Da $ 
Athens se. Ry.... Dec. 396 3,850 2,954 2.785 
Jan. 1 to Deo. 31.... 47'397 39,725 29,507 24,824 


American ene & Traction Co.—See statement on page 206. 











Roads, 
Olean Street Ry.... Deo, 
July 1 to Deo. 


30... 
Orange Oo. Trac....Jan. 
July 1 to Jan. 31.... 


Pacific Elec. Ry.b..Oct. 
Sept. 


Peekskill ie & hag 
July 1 » S1.... 
Poughkee orto ity de Nap- 
pingers Falls — 
Oct. 1 to Dec. 81.... 
July 1 to Dec. 31.... 
Pueblo & Suburban Trac- 
tion & Light’g Co. Dec. 


1 to Dec. 81.... 
Rochester Ry. b....Jem. 
July 1to Jan. 31... 
Sacramento Electric Gas 
& Railway Oo..... Nov. 
Feb. 1 to Nov. 30.... 
Springfi’d (Tll.) Con. Jan. 
Staten Island Midl’a — 
Oct. 1 to Dec. 31.... 
July 1 to Deo. 31... 
Byracnse Rap Tran. b— 
Oct. 1 to Deo, 31.... 
July 1 to Dee. 31... 
Toledo Bowling Green 
& Fouth’na Tract... Dec, 
Jan. 1 to Deo. 31.... 
Toledo Rys. & L’ht.aJan. 


Twin City Rap. Tr... Deo. 
Jan. 1 to Deo. 31.... 


United Tr. (Alb’y) b. Jan. 
July 1 to Jan. 31.... 


Virginia Passenger “4 
Power Co..... -.Nov 
July lto Nov. 30... 


Youngetown-Sharon Ry. 
& Light. a --.- Deo. 
Jon. 1 to Deo. 31... 


Exposition at Buffalo. 


t Includes other income. 


Roads. 
Athens one oa. 
Jan. Dec, 31.... 
Brookl efor wt 
Oct. 1 to Dec, 81.... 
July 1 to Deo, 31.... 
Charleston Consol. Rail- 
way Gas & Elec.. Deo. 
aa Dayton & To- 
o Traction..... Jan. 
ge 1 to Jan. $1... 
Cin. Newp. & Oov, Light 
& Traction........ 
Jan. 1 to Dec. 
Clev. Painesv. & E. Dec. 
Jan. 1 to Deo, 31.... 
Coney Island & B’k! 
Oct. 1 to Dec. as 


Suly 1 to Deo. 31 tae 


Elgin Aurora & So.Jan. 
June 1 to Jan. 3 


Geneva Waterloo Seneca 
Falls & Cayuga Lake— 
Oct. 1 to Deo. a e 
July 1 to Dec. 3 

d’p’lis & East. — 
- _—f* to Dee. 81... 


ligeemements ae, SS Co. 
eee eaten. oe. 
Oct. 1 to Dec. 31.... 


Lewes 


Ithaca eae i 
Oct. 1 to Deo. 31.... 
July 1 to Dee. 31.... 


Jacksonv. Elec. Co. Nov. 
May 1 to Nov. 30.... 


ton Consolidated— 
cent ee Dee. 31.-.- 


July i to Der Ph sas 
Lexington Ry.. n-oeeDOCs 


aware eeeecesene 


an. 
May 1 to Jan. ee 

Lond.8t.By.(Can.)..Jan. 
Dec. 


Los Angeles Ry....Oct. 

Milwaukee Elec. ON & 
Light Oo......... 

Milwaukee Light, Heat & 
Traction em 


Montreal | vs Ry.... 





Binghamton Ry..b.Jan. 16,417 15,169 4,831 4,570 
Oct. 1 to Jan. 31.... 66,593 63, 478 25,524 27,972 
Brooklyn ee 
Oct. 1to Dec. 31.... 2,960,548 2,791,145 1.137,765 835,794 
July t to Des. 31.... del pe 5,844,946 2593,842 1,958,598 
Brooklyn Rap.Tr.a.Dec. 1,076,192 1,038,158 420,296 351,536 
July 1 to Dec. 31... 6, 1836, ‘369 6,513, ‘239 3,051,194 2,429,510 
e a Nery Co. & 8.— 
lto Dec. 31.... 215,252 209,951 109,861 100,320 
Say Lto Deo. 31.... 432,505 427,577 223,089 204,750 
Oharieston Consol. Rail- 
way Gas & Eleo.. Dec. 45,872 s60,091 16,508 930,134 
Chic. & Milw. Elec Dec. 12,859 11,719 6,280 5,939 
Jan. 1to Dec. 31.... 190,110 171,171 110,746 97,156. 
Cincinnati Dayton & To- 
ledo Traction b...Jan. $2,692 = 577 10,008 11,365 
June 1 to Jan. 31... BEEL 3s annvose RDGSOE «ss shanseans 
*Cin. Newp & Cov. Light 
& Traction...... a.Dec. 100,587 69,803 46,638 27,628 
Jan. 1 to Dec. 31.... 1,103,995 819,206 493,551 333,942 
Citizens’ Ry. & Light— 
(Muscatine, Ia.)..Dec. 9,219 7,654 4,013 ensscces 
Jan. 1 to Dec. $1.... 89,865 73,434 Seeee =‘ aasiuase 
Oity Elec(Rome,Ga)Jan. 3,288 3,330 292 519 
Cleveland Southwestern 
tion Co. .....Jan. 26,948 18,760 7,384 5,778 
Clev. Painesv.& E... Jan. 12,158 10,833 4,187 3,780 
Coney _ & B’kiyn - 
Oct. 1 to Dec, -- 884,530 308,218 90,220 103,674 
July i to Dec. 31... 860,081 ly 284 833,662 381,193 
Detroit Gates. a...Dec. 801,305 1441 125,092 118,037 
Jan. 1 to Dec. 81.... 3,473, 7140 3,039;172 1 .505,608 1,354,720 
a EE Ry. (ea ewe : 
Jan. 1 to Dec. 31.... 3,961,40: e«ceseee 1,700,616 ose cone 
Duluth 8up. Trac.. Deo. same 40,541 20,071 15,499 
os Jan. 1 to Dec. 31.... 538,081 453,704 249,658 202,389 
wt East. ae Tract.12 mos. 192,252 138,366 81,672 54,342 
Elgin Aurora &80.bJan. 33,253 29,074 11,952 11,537 
June 1 to Jan. 31.... 291,102 255,704 121,525 117,426 
Elmira Water L’ht & RR.— (iat anaes Degertmont only.) 
Oct. 1 to Dec. 31.... 41,1 36,007 11, 366 5,260 
July i ~ Dec. 81.... 83'619 28,586 17,486 
Galveston City Ry..Dec. 17,286 10,508 6,914 2,263 
Jan. 1 to Dec. 31.... 1272 =—6. 128,400 57,798 35,009 
Geneva Waterloo Seneca 
Falls & Cayuga Lake— 
Oct. 1 to Dec. 31.... 14,688 pheebse OS Berne 
July to Des. 81.... 40,514 chbsboee 19,507 vénoowes _ 
Harrisb’g Tract’n..Jan. ove 31,947 11,938 11,496 
Ind’ sng * Eaet. Ry. Deo. 9,64 4,208 . 
to Deo. 31.... 101, 90a 46,130 
Sune i 4 Dec. 31.... 71, 192 33,216 
International apart, Or Co. 
System {Buffalo).Deo. 309,871 270,650 139,914 95,827 
Oct. 1 to Dec. 31.... 906,171 u732,377 411,180 354,332 
Ithaca culens Ry.— 
Oct. 1 to Deo, 31.... 17,546 17,166 3,260 def.6,115 
' July 1 to Dee. 31.... 44,072 43,728 11,198 def.4,897 
: Jacksonv. Elec. Co. Nov. 19,541 iniinine 7,000 minigun 
May 1to Nov. 30.... 122,954 ioieoaines ne ine 
ton Consolid’d— 
1 to Deo. 31.... 24,929 oplichione J is 
July 1 to Des. 31.... 61,829 sumewsae 27,635 ssedenie 
Lake ef El.By.aDec. 38,962 28,805 8,777 3,937 
Jan. 1to Dec. 31.... 455,352 358,181 149,474 115,795 
Lehigh Taian ---Jan. 9,674 10,199 351 2,181 
Lexington Ry. b... Dec. 19,565 16,810 7,719 6,418 
Jan. 17,575 14,644 ofa 3, 
May 1to Jan. 31.... 221,884 204,286 97,298 80,811 
Lond.8t.Ry.(Can.)aJan. 12,1382 28337 3,541 3,089 
Dec. 15,0423 12,947 7,222 6,667 
Los Angeles Ry....Oct. 135,663 99,047 134 38,959 
Jan. 1 to Oct. 31.... 1,187,298 892,627 530°659 353,607 
Madison Traction..Jan. 6,215 5,446 1,157 881 
Milwaukee Elec. . & 
Light Co..b.......Jan. 243,389 213,680 113,937 107,148 
Milwaukee it, Heat & 
Traction ---.- Jan, 28,123 24,180 9,740 7,043 
Montreal St. Ry.... Dec. 177,367 158,196 63,450 52,589 
Oct. 1 to Dec. 31.... 531,645 479,169 217,681 191,862 
New London Bt. Ry. ee 4,643 4,673 766 1,066 
Jan. 1 to Dec. 31.... 71,635 69,138 23,019 9 
July 1 to Dec. 31.... 43,495 43,651 16,009 19,059 
N.Y. & —— Shore— 
Oct. 1 to Dec. 81.... 21,227 23,455 2,394 3,295 
July 1 to Dec. $1.... 63,303 70,942 21,850 25,208 
New York & Queens Co.b— 
Oct. 1 to 31.... 134,744 118,716 41,272 40,211 
July 1 to Dec. 31.... 327,443 284,123 144,712 138,823 
; New veek & Stamford— 
‘* Oct. 1 to Dec. 31.... 20,350 19,403 4,603 2,551 
bt July 1 to Des. 31.... 695 63,456 29,107 23,160 
North. OhioTrac. oMes 
Oo.a....... peaceaeel 58,787 48,286 23,944 19,108 
Oakl’d Trans. aeadien. 87,249 75,600 41,671 27,347 
Jam. 1 to Deo. 31.... 945,864 eseseeee 395,520 ibidiohee 


Oct. 1 Bea. Shen 


Richmond Lt, & RR. Co.—(Street 
Our (Street Ra 


— Gross Earnings, an 


“a Net earings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
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16,069 


1,060,979 
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12,605 
15,915 
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23,886 
255,878 


132,832 
390,134 


5,655 
11,391 
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18,924 
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258 
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1,939 
20,972 
71,097 


12,681 
17,405 
49,474 


m These earnings include the Detroit United R 
Huron Shore Line and the Sandwich Windsor & ‘Amhe 


u These figures are for the corresponding period ¢ 1900, as the 
earnings for 1901 were unusually heavy owing to the an- American 


* Results for 1901 are for Cincinnati Newport & Covington Ry. 
s Figures for 1901 were unusually large owing to the South Caro 
lina Inter-State Exposition at Charleston. 


Interest Charges and Surplus.—The following Smmm 
railways, in addition to their gross and net earnings 
the foregoing, also report charges for interest, &,, with the 
surplus or deficit above or below those charges, 
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ANNUAL REPORTS, 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which pony been published since the last editions 
RalLway SUPPLEMENTS. 
This index does not include reports in to-day’s CHRONIOLE, | “Madison Ry... 
pittsburgh B Brewing ib cevecccccodenees 
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Chieago Peoria & St. Louis Railway Co. of Illinois. 
(Report for the fiscal year ended June 80, 1902.) 
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Statistics,~— 
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Tons of freight carried one mile 
Average distance each ton hauled (miles) .... 


Number of passengers curried . 
Number of passengers carried one mile, ee 
Average distance each pass. carried (miles).. 

Average earnings per passenger 
Earnings per passenger-train mile ............ 
Passenger earnings per mile of road.......... 


Total gross earnings..........2000.0s-eeeee ° 
ting expenses and laxes-- 
Maintenance of way and structures...... scene 
Maintenance of equipment...............-...6- 
Conducting transportation,............2.....6. 
COOROTRE GE PENNER ic cee: so. ccvcsceccccccsce sosse ° 


Total operating expenses and taxes...... 


Total dedactions............... 
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BALANCE SHEET JUNE 30. 
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company’s own securities in (reasuey, $210,900.—V. 74, p. 


Union Traction Company of Indiana. 
(Statement for the year ended Dec, 31, 1902.) 


The results for three years past compare — iaiaag 
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Twin City Rapid Transit Company. 
(Report for the year ended December 31, 1902.) 
President Thomas Lowry says: 
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Statistics, —The earnings, expenses, charges and balance 
sheet are shown in the following tables: 














$3,501,8 150498 $2 $14,205 92,476,880 
Passenger earninge,.$3,591,549 $3,150,4 , 
Other eources....... 90,083 23,478 25,151 | 45,014 
Total receipts....83,612,311 $3,173,976 $2,839,856 $2,522,794 
General expenses.... $153,707 $149,798 $156,472 $105,856 
Maint. of cuuipment. 196,521 179,768 159,835 165,364 
Maint. of way &struo. 83,135 85,99) 61,086 ,820 
Cost main. pow’r sta. 269,225 217,947 170,662 147,467 
Tnsurance ...... agenbe 20,3 15,11 9,4 6,863 
Injuries & damages... 138,445 97,140 82,949 72,911 
ale MSes....... 238,000 23,000 3,000 22,000 
Car service -. 745,771 646,698 641,196 602,692 
Total operating..$1,630,170 $1,415,452 $1,804,690 $1,156,972 
Spaceninas.. cenecole $1,982,041 $1,758,524 $1,534,666 $1,365,822 
euct— 
Interest and taxes... $711,718 $666,638 $624,326 $628,243 
210,000 7 


Dividends on pref.... . 04,750 187,558 
‘ 8 OD COI (4)600,400 (3)450,300 (2%9)878,250 





210, 
Dividends on com... (5)769,263 
Se $1,690,981 $1,477,038 $1,279,376 $1,191,046 
Surplus..... aisenien iene $291,060 $281,486 $255,200 $174,776 
P.cexp.&taxtoearn. 49°30 48°35 49°16 48°71 


TWIN CITY RAPID TRANSIT CO.—GENERAL BALANCE SHEET. 












1903. 1901. i 1899. 
Resources — 8 oa $ 
Roadway, etc., including 
securities in treasury..82,989,594 31,606,910 30,960,164 30,878,740 
Notes & accts. receiva’e, 2,349 99,670 96,720 64,176 
ee op knanee 646,072 878,738 208,817 304,835— 
Materials and suppiies.. 171,776 84,512 89,742 87,169 
EUUEUODED: ciksicccece «= wnestenr coensecs 626 2,910 
Sa 33,839,791 32,164,830 31,355,969 31,337,830 
Tiabisvities— 
Common stock........... 16,511,000 15,010 000 15,010,000 15,010,000 
.- 3,000, 3,000, ,000,000 2,700,000 
--- 10,868,000 10,888,000 9,338,000 10,838,000 
Unpaid vouchers, &c.... 55,762 33,079 44,38 87,828 
Trainmen’s deposits..... = ........ 23,350 K 23,6256 
Taxes accrued, not due.. ........ 2,888 69,894 62,063 
Interestaccrued,notdue 207,295 207,029 206,471 216,246 
ce eices ckkeheeh 8 _senhiner 520,000 1,00 
Dividend payable........ 206,388 300,200 225,150 225,150 
Income account—surp.. 2,991,846 2,700,284 2,418,798 2,163,607 
PEE ccckcavccass § sctbcces seanadin - ednecces 410 
Tetal....... sepehioonet 33,839,791 32,164,830 31,355,969 31,837,830 
—V. 75, p. 1255. 


Herring-Hall-Marvin Safe Company. 
(Report for the year ended Dec. 31, 1902.) 


President H. A. Tenney says : 

GENERAL RESULTs —The gross sales for 1902 were $1,114,342. The 
net earniogs after interest charges were $70,840. Of this amount 
$25,425 was spent for betterments to buildings, machinery, tools, 
etc., in addition to ordinary repairs, but the entire item has been 
charged off; aleo $9,200 for conservative treatment of th item, 
leaving the net earnings for the year $36,215. The quick assets Jan. 
i,1 . Were $537,325, exclusive of real estate, buildings, machinery, 
tools, good-will and patents. The total liabilities, actual and contin- 
gent, were $349,157. 

The superintendence of the factory during the year 1901 proved to 
be inefficient and a change was made during 1902, which has proved 
of much benefit to the company. A modern cost department has 
been introduced, under the direction of a trained foreman, wich will 
insure the company against making undesirabie contracts. Tae sales 
of 1902 increased 50 p. oc. over those of 1901 and the efficiency of the 
factory has been so increased that it can now make deliveries with 
reasonable promptness to meet this increased business. 

The policy of the management will be to apply its net earnings in 
payment of ite indebtedness. This will strengthen the credit of the 
company and make a good future for the stockholders. 

PLANT.—The company owns six acres of land in Hamilton, Ohio, 
with a brick factory thereon covering one-half that area. It is 
equipped with the best machinery taken from the Hall’s Safe & Lock 
Co, factory, formerly in Cincinnati, Ohi», ani the Harring and Marvin 
factories in New York City. Tracks of the Peunsylvani a RR. eur 
round the buildings. The sales in ths early part of 1901 made it 
2 to increase the floor space of the factory and to add some 
new machines. A proper office building was necessary, which was 
ballt. This made room in the factory for machinery and more men. 

The company maintains a portion of the former Herring factory in 
South 8t., New York City, where manafacturing is carried on at a 
— The company possesses stores in New York, Philadelphia, 8t. 

and San Francisco, Jocated in the best business centres in the 

respective cities and supplied with adequate stocks of (new safes. 
They form a valuable part of the good-will of the company. 

At the recent annual meeting the following directors were 
elected : 
* H. A. Tenney, W. D. Pownall, R. T. Pullen, George R. Gray, Otto T. 
Bannard, J. Edward Studley, L. D. York, C. U. Carpenter and W. E. 
Drummond, the last two succeeding F. O. Gerring and Robert C, Mo- 
Kinney.—V. 73, p. 1316. 


National Lead Company. 
(Report for the fiscal year ended Dec, 31, 1902.) 
President L. A. Cole says in substance : 


The net esrnings for the year in all departments aggregated $1,202,- 
514, being an increase of $90,374 over the preceding year. Dividends 
of $1,043,280 were paid and $159,234 afided to surplus account, 
which now amounts to $1,437,042, and is actively employed as work- 
ing capital. The sum of $222,668 was ex vended in maintaining and 
im ng plants, of which $100,452 was for ordinary repairs and 
$122,215 for distinctively new work, the whole sum being charged to 
operating expense accounts, All but two minor departments show 
marked increases of tonnage, snd in the main featares of{our business 
the volume was the largest in the history of the company. Some 
embarrassment followed on a fire in April which destroyed one of our 
Brooklyn milils,and while the loss was covered by insurance the 
resulting decrease in output at the time of ereatest demand was detri- 
mental. A new plant of larger capacity and fire proof constraction is 
nearing completion, the increased cost of which will be finally 
— of from current earnings without addition to plant investment 

In continuance of the policy pursued since the formation of the 
company, the directors are considering the desirability of adding still 
further to the volome and diversity of products manufactured as an 
additional source of profit. bei and if such 4 policy is recom- 





charter which have been prepared by counsel, ts ane 


























conform to the existing statutes, *o the end thas i may 
Statistics.—R sult for four years an 
were as follows: 4 the balanoy theety 
1902. 1901, 1900, 1899, 
Net earnings......... 1,202,51 $ ji 
pegduct— Se i 
vidend on pref.... 1,043,280 1 
Dividend on com... gored — 1.048.280 rh 
waits 054 
TOL. ...:.... seee- 1,048,280 1,043,2 92,834 
Surplus......... 2. 189,234 68.850 deri tenes 119833, 
Previous surplus,.... 1,277,808 1,208,948 1,324,841 Liga 
Remaining sur... 1,437,042 1,277,808 1,208,948 Lancar 
GENERAL BALANCE SHEET DxO, 31, aa 
1902. 1901. 
pines invest t....28,465,357 of ye . 
ant investment. ...23, 57 23,471,01 
Other investments... 1,219,242 1297 420 ar toeaat Maroon 
Stock on hand........ 5,688,617 5,213,707 5,6sa'718 gfaytll 
Treasu 190, 190,600 “"igo/¢o9 i2R78 
Cash in 852,343 974.435 © 724995 «yt 
Notes receivabie 153,575 170,494 igi'gag alls 
Accounts receivable. 1,544,750 1,603,149 1,576/875 Writ 
=» LT 
ann 32,150,818 33,065,957 81,351,335 
lommon stock.......15,000,000 15,000,000 15, 
Preferred stock......15,000,000 15,000,000 18000 9 Ly t00 
Surplus Dec. 31...... 1,437,041 1,277,808 1,208,948 1,824,841 
Mortgages...... atess* 12,603 12,608 12,603 12,603 
Acoounts payable.... 63,839 60,407 9,406 18,78] 
Notes payabie..... ee- 1,050,000 800.000 1,885,000 ..) 
‘e ..--82,563,484 32,150,818 88,065,957 31,3515 


Tota 
—V. 76, p. 334, 215. 
National Biscuit Company. 
(Report for the year ended Jan, $1, 1908.) 


The report says in substance: 


GENERAL RESULTS.—The net profits show a small increase over thy 
preceding year. We have reduced our percentage of to 
sales without reducing the total amount of our profits, Al the 
= of nearly every article of raw material used by us has ben 

igher than during the preceding year (the increase in some oases be 
ing very large), we considered it the wisest policy to make no genetal 
advance in our price list, and the prices of our goods have remain 
substantially the same as during the preceding year. This resulthy 
been made possible by the economies ws have introduced, and by the 
more thorough organization of our difisrent departments, We hire 
by no means reached the limit in this direction. We have hada ver 
large increase in the sale of our package goods bearing our [n-er-se 
trade-mark design. 

NEW FAcTORIES.—Two new factories are of fireproof construction, 
will be equipped with the most improved and modern m } 
will be lizhtea and operated by electricity, and will be the finest 
cuit factories in the world. They will be able to turn ont 5000 

ackages of Uneeda biscuits a day. Their cost when equipped ai 

n operation will be about $1,250,000. 


Operations.—The operations were as follows: 
1902-03. 1901-02, 190001. 1899-4, 


Sales to Jan. 31, inc.....40,221,925 38,625,135 36,439,160 35,651,448 
Net profit to Jan.31, ine. 3,689.338 3,670,445 ae | ae 155 


P. o. of profit to sales... 91 0 x: hy 
2,849,951 2,837,197 2,843,651 2 


DIVIGERGS ..cace cous eves o- 
See 839,887 883,248 474,704 1,0008 


On pref. stock paid 5% p. c. in 1898, 7 p. 6. in 1899, 1900, 1901 mi 
1902/1903, Feb. 1% Dp. Ae on common, paid 1 p. ¢. Ott. 1899; 4n6 





in 1900, 1901 and 1902; 1 p. o. Jan., 1903; 1 p.c. will be paid in Ayr, 
1903. 

Asset: = = LThabilitues— BY * 
Plants, real est., Preferred stock. ..24,304,600 10) 


oa 0 -.60,976,7338 50,235,531 | Common stock ....20,2 
= Seep Ry 708 Bonds & MOFtS..+» 1,498,000 157600 


1,709,495 1,795,762 








SR nde, +k packet b 

Stocks & securit’s. 663,803 832,883 | Accounts By - syen 
: le. 8,041,465 2,004,204 |  & accrued int... 780,788 Sm 
ag ty 3870.00 het Surplas......ccevee | 6.204.811 4,055,0 
so 61,070,009 59,600,183 | Total......... «61,070,000 6008 


Ohte & Indiana Consol. Natural & Illaminating Gas 
(Statement for year ended Dec. 31, 1908.) 


The CHRONICLE has been favored with the following ofidl 
statement of earnings (for 1902), the first made public since 
the Co pr mag in ee also with an interview affords 
the followin ormation. : 

The flow er natural gas from the company’s wells, whict 
is ‘used altogether for fuel purposes, has 80 
that as against a former pressure of 320 the 
some places beer reduced as low as 60. 
have therefore “e~ ge ge rod 
the preesure and force the gas 
sumption, and as the company has been prevented by legitlt 
tion, both State and local, from increasing the price chats 
(viz. 6 to 10 cents per 1,000 cubic feet), the conten 
dividends became impossible, About & year be 
people apparently began to appreciate the ne uate 
mous decrease in the supply of natural gas in po 
a better feeling now prevails. Most of the long’ ts 
tracts are now expiring; these it is hoped to iy at 
cents per 1,000 cubic feet; the gas will be curichet by wast 
ficial means and meters introduced to prevent age ‘oe 

The earnings for the year 1902 were nae pf 
interest on the bonds of the old companies a0 -s 
the stock and leave a small surplus before " 
straction expenses. The total surplus on Jan. 1, 
about $130,000. No dividends will be paid for a a ‘bei 
in order that a surplus may be accumulated peel 
creased expenditures necessary for the purposes bee of the 


sek 





mended, gen | as it will additional working capital,the whole 
subject will be brought before you for consideration. A special 
meeting of stockholders has been called to act on amendments to the 


but there is no intention to default on the in 
bonds of the constituent companies. 
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=n results for the year end results for the year ending Dec. 81, 1902, were as fol- 


tt Protit over interest...... $186,626 
Barningt, (11 08) Bl, 159] Dividends ......--.0-0--+- 178,643 


TORS ««e- ee -- ee" "” ae 
operating expenses 118,104 | alance, surplus.......... $7,982 
$303,026 | Construction 55,916 


136,600 Desolt, deducting con- ecveee 
Profi veceeeo $186,626}  straction J 
tt ove ember earnings (estimated) 000 


$13,934 


Net deficit .-------- m : ee bcm 
necessor ‘of the Ohio & ‘Indiana “ 
MOT airect pon bode obligations are the ($1,940,000 of 6 p. o. 
day be by that company. The interest ($116,400) on these 
ponds ppears A an item in the preceding statement. Four other 
panies Fort Wayne Gas Co., eto.,) are controlled by stock owner- 
oD These companies have 6 per cent bonds outstanding to a grand 
al. “10 000 but as only their surplus profits afler payment of 
wl ol —— z to the parent company, the latter includes these sur- 
. fits directly in its earnings, and makes no mention of 
verest charge. This is the method pursued by the United 
Pees Steel Corporation and other industrial companies. 
The statement to the New York Stock Exchange contain- 
ing report of operations for the constituept companies 


in 1899 and 1900 was in V. 70, p. 994.—V. 71, p. 1015. 


Pittsburg Coal Company. 
(Report for the year ended December $1, 1902.) 


President Francis L, Robbins says in su batance: 
1s —The year 1902 shows a very gratifying increase 
eee ee and tonaage compares with those of the previous 
The net earnings increased $ ,607,049, or SL per cent, while 
ey ¢ of the Pittsburgh district increased from 11,929,501 tons to 
96,355 tons, or 1313 per cent, and of the Hocking district from 
ies €14 tons to 1,381,/96 tons, or 12% per cent. These results have 
been brought about to a large degree by pursuing the policy of acq uir- 
ing additional coal lands necessary to preserve intact the company’s 
goal holdings and of broadening the markets and means of distribu- 
any’s product. 
ae erosion of oa at the Pittsburgh district mines would have 
been very much greater had not operations been restricted by the in- 
adequacy of transportation facilities from the Pittsburgh district, in 
consequence of which it was impossible to fill many large ana profit- 
able contracts, while on the other hand the enforced idleness of mines 
largely increased the cost of production. The freight congestion con- 
tinued throughout the year with but occasions! periods of relief. How- 
ever, the extensive improvements now authorized by the different rail 
roads afford encouragement for the future. 

Anew wage scale for the year beginuing April 1, 1903, was agreed 
upon during the early part of this month. The new scale accoras the 
employes a substantial increase in wages and insures harmonious re- 

ms with your company’s operatives for another year. (V. 76, p. 
381 


Asin the preceding years, there was credited to the coal royalty 
fand $400 per acre for all the coal mined, exclusive of that taken from 
leased tracts, which amount is very largely in excess of its purchase 
The coal lands have never been revalued on the books of the 
company but are carried at cost. 
ACQUISITIONS, —The acquisitions made during the year 1902 were as 


we: 
(a) In Agama district, 15,551 acres of coal and 939 acres of 


ace 8. 

(0) In the Hocking district of Ohio, 2,956 acres of coal and 1,798 
acres of surface lani, being additional to the original purchase of the 
8 of the New Pittsburgh Coal Co. and the Greendale Coal 


g Co. 
(ce) All of the surface lands, mine equipment, 400 miners’ houses 
and other property of the Midland Coal Co., with three mines in opera- 
tion on the Chartiers Valley Branch of the P. 0. C. & St. L. Ry., and a 
lease for a period of forty years of all the coal owned by that com- 
Te cpecetimating 5,000 acres; also the purchase of the capital 
0! National Dock & Fuel Oo., its subsidiary company en- 

in a lake shipping and fueling business in Cleveland, Ohio, and 


(a) A controlling interest in the capital stock of the Pittsburgh & 
Shannon RR., which carries with itthe ownership of severai 
hundred acres of the best Pittsburgh coal, with a mine in successful 
operation. This coal is especially adapted to the requirements of, and 
is convenient to, the local Pittsburgh trade. 
(e) Entire — stock of the Colonial Coke Co, 
al’ Additional equipment of the most modern and improved type for 
mines where it can be advantageously used. 
, ff 520 standard forty-ton railroad care, a portion of which was 
it at the Montour shops of this company. 
wn) A ood deine se in me Seen anaes Western Fue! Co., which 
© preceding year by the merging of the proper- 
pea B. Uhrig Fael Co., the R. P. Elmore Oo., Fr a Buell Coal bo., 
ge 8. Eastman and H. M. Benjamin Coal Co, whieh owned and 
"bane . eleven docks and yards in the City of Milwaukee. 
eon interest in the Western Ooal & Dock Co., with docks 


The docks : 
aud property acquired on the Great Lakes not only off 
= phen yf & complete outlet for its present production but aise sive 
_ by Many thousand accounts direct with consumers of the 
ouet of ite mines in the Pittsburgh and Hocking districts, as well as 
we ae from the handling 8 and selling commissions 
in Ad en of the total tonnage of anthracite coal marketed 
year, littie oS ta cause Of the anthracite strike during the past 
’ ptt as amntaeite was yy ~ and sold in the Northwest. 
the — r} © stock of the Colonial Coke Co. carries with it 
lente te the and equipment of a modern coke plant of 130 ovens, 
a ruthwent Oonnelisville district. This plant adjoins and 
ew Up @ tract of about 8,060 acres of high-grade 
=. fopeny re by the company atithe time of its organization, 
rao until now. The changed conditions ex- 
© general voy _ now jusiify its develop- 
i mpany property was not 
4, pont eg Of ite operations, thenelecs’ ane’ covered 
pt ae : cers believe that the earnings for the ensu- 
_ ree Hy noréased by thie purchase. Contracts have 
the next tow —— on 270 additional overs, to be completed 
800 tons of coke dail Ms en the output of the works will amount 


pea ni 
245 
tar pment, eto 
pt 5 Quick Assets’ 
) in excess of original caeh or 
; Other, $40,786. Du the three year 
2, the sums so invested Save daaminaes jaa, 


sraulahed providing dieatulty petehal ot reliet association was 
pany who become aged or decrepit In ite ervien, Boon ties 





the organization of the company a movement was projected to inter- 
est ite employes in its capital stock. A report from the officers of the 
Employes’ Association, as the project has been called, and also a 
brief statement as to the relief association, are attached to the report 


The earnings and balance sheet are atated as follows: 


12 mos. to 12 mos.io 16 mos, to 
Dec. 31,02. Dec. 31,’01. Dee.31,’00. 
Profits, after deducting bad 
debts and losses.... $5,758,913 $4,272,209 $5,430,690 
Less royalty fund for acquisi- 
tion of new coal lands (coal 
mined is represented in this 
funa at a valuation of $400 
650,660 576,347 826,915 
nd rail- 


WAY OAFB.....0.02.-cecnecccenes 396,666 595,824 411,684 


Wet PEON tS .ccacccccescoescee- $4,706,587 $3,099,538 $4,242,090 
Quarterly divs. on pref, stock. (7)2,078,865 (7)2,078,865 (7)2,074,709 
Interest on bonds...... 348,281 onnaerenas 


Undivided profits (eperonrt: 
ated for pref stock dividends 
and working capital) - $2,279,441 $1,020,673 $2,167,381 
BALANCE SHEET DEC. 31. 
1902. 1901. 1900, 
b | $ 8 





Assets— 

Coal acreage, lands, mines and 
buildings, railways owned and 
operated, railway cars, docks 
and lighters,Norw.Coal Ry.,4&0.77,138,406 69,045,854 64,746,694 

Inventories of coal, &o........... 1,933,577 651,196 

Capital stock of other companies. 105,647 631,475 2 

Accounts and bills receivable.... 6,116,330 4,982,267 3,917,018 

Cash -» 1,325,978 1,015,978 789,745 

Total .. 


aeee 86,619,936 76,276,769 70,155,266 
Liabilities— 


Stook, preferred. -29,701,200 29,701,200 
Stock, common.. --30,308,200 30,268,300 
Reeerve funds ae 3,454,473 2,407,147 
Bonds of subsidiary corporations. 1,565,223 1,079,000 

2,237,901 117,679 





ated in the acquisi- 
tion of coal land and mining 
properties 6,192,896 
Pittsburg Coal Co, bonds - 6,000,000 
Ourrent accounts & bills payable. 7,885,445 3,323,094 
Undivided profits Dec, 31 5,467,495 3,188,053 2,167,881 


... 96,619,936 76,276,769 70,155,266 








Standard Chain Company. 
(Balance Sheet of Dec. $1, 1902.) 
The balance sheet for Dec. 31, 1902, follows: 
Asseis— 8 Liabililies— 
Real estate, plant, eto. ..2,461,309 
New construction 176,50 1, 
Common stock in treas.. 10,000 | First mortgage bonds... 
Acctts. and notes receiv. 261,854 | Accounts rer 
Bills payable. 
Interest accrued 12,7: 
Bonds, premium account 6,330 
Surplus. 225,910 


St 3,383,989 3,883,989 


x After deducting $40,000 canceled and $113,000 in treasury.- V. 
76, p. 269. 


Pressed Steel Car Company. 
(Report for the year ended Dee, $1, 1902.) 
At the annual meeting on Wednesday President Hoffstot, 
as reported, said in part: 


GENERAL RESULTS.—The gross sales for 1902 were $33,373,519, as 
compared with $23,032,491 for 1901, During the year we built $7.- 
456 cars and 4,148 steel underframes for wooden cara. Thisshows an 
increase over 1901 of 11°7 p. c. in number of cars, while the output of 
truck frames was practically doubled. The bolster business, however, 
fe!l off about 40 p. c. owing to the increasing use of steel cars. In 1902 
the company was able to build a standard steel car with 31 We; tewer 
méo than in 1900 and with 23 p. c. fewer than in 1901. hile the 
value of the business increased 47°1 p. o. during 1902, this increase 
was secured without anysubstantial increasein thecompany’s plants. 

During the last six months of the year the volume of business done 
was at the rate of over $38,000,000 per annum, and so far in 1903 the 
rate exceedsthat. Butitshould be bornein mind that cur profits 
have been secured only by reason of close economy. Your manage- 
ment realizes that a manufacturing company can make its success 
permanent only by aiming continually and relentlessly to reduce 
costs. Although the value of the business Jast year increased 47°1 p. 
c., general expenses increased only 10°6 p. c., and general operating 
expenses bat 20°6 p. co over the preceding year. 

IMPROVEMENTS.—We have disbursed for improvements and better- 
ments at Allegheny plant, partially entered into in 1901, the sum of 
$108,882, and at the McKees Rocks plant $167,586. Besides this, 
we have removed to McKees Rocks plant the entire machinery of the 
Pittaburgh plant. 

DEPRECIATION.—There has been charged off for depreciation during 
the year the sum of $300,000. The valuesof the company’s assets 
were fixed at the time of its incorporation by persons who were bet- 
ter able to determine those values than we are. Since there has been 
no decline in the value of our properties, we think it bad judgment to 
depreciate the assets and franchises when the real estate hae in- 
creased threefold over its cost, and when the increase in volume of 
business indicates that the good-will, patents and organization have 
likewise increased largely in value. 

Our method has been to oo off as depreciation a certain percent- 
age of our monthly sales. nsidering the large amount charged to 
re account we believe that the allowance made for depreciation 
will sufficiently protect the company’s properties. It should be noted, 
however, that in addition we have charged to the account of “repairs 
and additions” $618,904 as a part of the cost of production, which is 
almost twice the sum simiiarly charged in 1901. 

The board has authorized improvements and additions to both car 
plants to take care of the increasing business, and there remains an 
unexpended balance on this account of $135,000. Of this amount 
about $75,000 will be used in erecting a fireproof office building, to be 
located at the McKees Rocks works. 

RETIREMENT OF GOLD NoTEs.—While making large investmente in 
various subsidiary companies, we have maintained such large cash 
balances that the bo: deemed it prudent to direct the purchase, 
during the year, of some of our outstanding obligations. Prior to Jan. 

» 1903, we acquired $396,000 of our outstanding gold notes. It 
appeared to your board that the time to anticipate the payment of 
ese Obligations was in our prosperous days. e therefore called in 


Sew a DNR Gl 


Li TET IN RET OOLI Must 


AE i NG ek a ART il at A aR Rn aie J RECN Niet deo be 


Ta A ae A 


eA er a ay ome eI oe 
























PRP rane ton pertains penta eee 




































































434 THE OHRONICLE 





(Vou Lay, 





the $500,000 gold notes due on Feb. 1, 1904, and they were paid off 
on Feb. 1,1903. The outstanding gold notes now amount to $3,500,- 
000 and none are due before Feb. 1, 1905, and then only $500,000. 
The anticipation of theee gold notes reduces our interest charges and 
greatly strengthens the company. 

The comparative statement of income accounts and balance 
sheets were given in the CHRONICLE of Jan. 81, page 264,— 


V. 76, p. 269. 
Tennessee Coal, Iron & Railroad Co. 
(Report for the fiscal year ending Dec. $1, 1902, ) 

Chairman Don H. Bacon says in substance: 

Our efforts have been largely given to the es of your properties 
in shape for economical production. Considerable has been accom- 

lished in this direction and much remains todo. We have sold the 

heffiela property and will use the money toward the erection of new 
furnaces at Ensley, where both coal and ore are abundant and in close 
—- We have decided to erect immediately a large farnace at 
meley, and later to pomeeee four of the stacks now there with others 
of much greater capacity, all up to date in design and detail. A water- 
es plant has been placed in service at the Ensley furnaces, re- 
ucing repairs and fuel consumption. 

Coke-oven gas, which has heretofore been a waste product at nearly 
all of our ovens, is now used to make steam for hoisting and pumping, 
and will soon steam the boilers that are to run the electric power and 
light station now being constructed to supply ali of our furnaces, 
mills and shops at Ensiey. Generators and motors have been ordered 
for the equipment of some of the coal mines with electric haulage and 
Hees, one at other coal mines, hoists, boilers and compressors are 

ing placed. 

Your iron mines on Red Mountain will before the end of the present 
year be prepared to make a larger product than heretofore, and at a 
greatly reduced cost Cn iand owned by the company at Greeley, 

7 miies from Birmingham, large bodies of brown ore have been 
opened, and shipments from them to your Birmingham furnaces will 
be increased. our officers bought in November last a tract of land 
containing sufficient ore to supply for many years the South Pitts- 
burgh farnaces, the equipment of which will be strengthened, so that 
operations may be more economically conducted. 

With better methoas, a reduction in the cost of mining limestone 
amounting to 24 cents per ton has been effected, and it is beiieved a 
further reduction is possible. 

The product of the steel mill has been materially increased, and the 
errors in design andi construction are being corrected as rapidly as 

ible, but at large cost both of time and muney. During the past 
month the rail mill has been successfully operated, and we are pre- 
pared to furnish ralis of ali standard sections. Those already rolled 
are of excellent quality. The quantity of ore and coal acquired dur- 
ing the past year, by the purchase of fee jands, is approximately equal 
to the quantity removed. As stated in the report of last year for each 
ton of coal and ore consumed or sold, a sum is charged which will, 
before the exhaustion of your property, extinguish the value of the 
real estate as it now appears on the books. 

Following are a comparative statement of earnings for the 
calendar years 1902 and 1901, the profit and loss account for 
1902, and also the balance sheets of Dec. 31: 











1902. 1901, 
Net earnings, after deducting all operating ex- 
penses, repairs, renewals, taxes, insurance, 
administration and provision for bad debts 
and doubtful accounts. .....................--- $2,649,063 
Balance of int. received on loans and discounts 5,679 ; $1,725,638 
Miscellaneous income........ atiisnshdeotonane 2,004 
Total profits............... pehnbsbapmboesconnt $2,656,747 $1,725,638 
Int. on bonds and dividends on guar. securities $750,283 862.189 
Taxes on unused lands & exp. of land dep’rtm’t 53,968 } Z 
Net profit remaining after payment of all 
charges except depreciation............... $1,852,486 $863,449 
Credited to royalty ana replacement funds at 
@ fixed rate to cover depletion of mineral 
lands and depreciation of plant............... 419,537 359,234 
NES occbndccnersncsecsnessenseel $1,482,959 $504,215 
PROFIT AND LOSS ACCOUNT FOR 1902. 
Surplus earnings (see preceding statement).................. $1,432,959 
Add: Book profit on purchase at discount of guar- 
nae $131,350 
Profit from sale of Sheffield furnace property 
SD SEED vccnnncnaschacnnnsantasems oncose 236,259 
Profit from sale of bonds of Lady Ensley Coal & 
Tron Co......... puindaesoce plier beebsenéeeoutpe eens 24,828 
——__ 392,437 
ERI aS a er eens Ek EERIE Se = Senet: $1,825,396 
Dedac!: Premium paid on company’s bonds purchased for 
a cede ited enc whuneasabansorih 16,771 
Dividends on preferred stock............ ..... 000 Sohn ime 23,175 
ae epbépeeronbocee pabhieshens ohavntll $1,785,500 
Applied as follows: 


New construction at mines, $707,244; at mills, $363,018; at 
furnaces, $194,698, and purchase of mining plant, $45,602 1,310,562 
Explorations, $60,925, and furniture account, $454......... 61,379 


Balence used to further reduce the inventory value of 
PD NE Dintnnnantne punspréusksessesassancnvcncionssus “Dtee 
BALANCE SHEET DEC. 31. 
1902, a 1902, = 


Assets-+ lities— $ 
Coal and ore lands Common stock.....22,552, 00 22,552,800 
& oth. real es! ate 26,131,601 26,945,876 | Preferred stock... 248, 24~,300 
Plants and equip.. 7,094,024 8,01 Funded debt ..... y 11,811,616 12,185,036 





























Investments....... 206,798  $v2,471| Aja. Steel & Ship 
Treasury securit’s, x616,000 3,000 Building bonds.. 1,100,000 1,100,000 
Cash... .... -+» 277,121  855,865/| Ala. Steel & Ship 
Bills & accts. rec.. 2,01%,771 1,8: 3 Bidg. pref. stock. 440,000 440,000 
Suppiies............ 1,312,455 1,895,6v3 | Reserve,etc..funds z2°8.¥40 731,448 
Current liabilities. 1,825,206 1,469,159 
Total...........87, 746,861 38,226,743 BOCMccccccccese 37,746,861 88,226,743 





x Consists of $370,000 bonds and $287,000 preferred stock of Alabama Steel 
& Ship Butiding Co.; also $8,000 Cahaba bonds. 
y After dedu ting $478, 84 in sinkiog fund. 
z Including bad debts, reserve, re-lining and insurance funds, and provision 
for all accrued taxes.—V. 76, p. 107. 
United States Cotton Dack Corporation. 
(Statement for year ended Dec, 31, 1902.) 
After the annual meeting on Feb. 18 President Oliver gave 
out substantially the following statement: 


GuNERAL ResvLts.—The combined net earnings of the United 
States Cvtton Duck Corporation and the Mount Vernon-Woodberry 


company had extraordinary expenses in thern 

larly the Tallahassee Mille (Alabama), ae an 

4 ,000 was made for the renewal of the water of 
8 expenditure was charged off. In addition ¢ ro wat, the 

for renewals and repairs during the 12 months 82000 ‘ig 

pelng charged of makes a total of 283,000 Parte et lee 

the inventory. A was charged off in reduction of the value 
© effect of the coal strike and the tyi 

thereto during the summer months wae’ fay : obtpptag tnoldent 

the accumulation of considerable sail duck, an importace 

roduct. Notwithstanding this, however, the total sal fo art of our 

ernon-Woodberry Cotton Duck Co. for the past year — 

pounds greater than in the preceding year. The atoc were 797,790 

mand bess bore egret penn A valued, I Of g0045 on 

5¥.—i Rave just assumed the duties o 

My policy to manage the corporation converradean re It will be 

a8 possible to convert into cash the stock of manufactured goo, 6 

and above that necessary to supply the trade. While [ Md 

ape the affairs of the corporation without reference towne 
the general market conditions regarding the securities bp may 

poration, I am not unmindful, heing probably one of the lar 7 

Maan Boe oe yore =e pe of the company that oat 

nereased earnings 5 
[am proceeding on this theory. ies. seourity values, 


The following statements for the year 1902 were issned: 
UNITED STATES COTTON DUCK CORPORATION YEAR 1902, ! 


of the preceding year, notwithstanding th 
th ects 


Income from sales..... $2,755,788 | Materials, labor 

Other income........... . "395442 | Repairs and renewala. gnats 
Total income....... 2,795, 

Net earnings............ . rae 965,280 | — __ eis 92.549.968 

Less interest aud general expenses....... Sonate wick MK] 

EE OMNI, pisces cxanbioah on 0sss sicbansecses eee $1 989 
MOUNT VERNON-WOODBERRY COTTON DUCK CO., YEAR 1902, 

Income from sales..... $7,050,059 | Materials, labor, et 

Other income........... 73,817 | Repairs and renewal.” 194 
Total income....... 7,123,876 

Net income. ome. --0.87,129,876 | Paseo wise: ota 

: Dedwet~ ore cooecccccnss 1,140 

Jurrent interest and general e MBOB . cccscoccedes 

Reduction in value SF eeqantemmssatene rss bar 

Extraordinary repairs to hydraulic plant...... Be cuasonde tees 79,816 

Interest on first mortgage bonds............2......cecceesces, 350,000 

Jaly coupons paid on income bonds,...... ecence e saneshautney 150,000 
Total deductions............ bebakeease oe aionsnoncten anes $925,670 

Balance carried to profit and loss account.................... $15,470 


’ See also page 439.—V. 76, p. 216, 
United Box Board & Paper Co. 
(Balance Sheet Feb. 1, 1903.) 
Following is the balance sheet of Feb. 1, 1908: 





Assets— Liabilities— 
Mill plant...... eoances $19,238,278 | Preferred stook....... 62, 
Stks.in sundry corp’s 8,234,184] Common atock........ 13,782,197 
Special treasuryes’tck. 2,138,851 | First mortgage bonds. 1,672,000 
Forviture & fixtures.. 6,687 | Accounts and notes 
Organization exp’s.... 394,474/ payable.............. 1,056,468 

_ re ct ahasaebeb 77,879 | Accrued interest...... 8,383 
Acots. & notesreo’le... 943,695 | Surplus, eto..... bubba 348,342 
ne ee 695,980 

Dciiciishspnkacine $31,730,028 Total ......caseuse «831,730,028 





Tota) 
—V. 76, p. 387, 334. 


GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING STREET ROADS, 


“Akron & Barberton Belt KR.—See Cleveland Akron & 
Columbus Ry. below.—V. 75, p. 440. 

Alabama New Orleans Texas & Pacific Junction Bail: 
ways.—ZInterest Payment.—The directors announce that the 
accounts made upto Dec. 81 show profits sufficient, after 
providing for interest on the ‘‘A” and ‘‘B” debentures, to 
pay £5 per cent on the “‘C” debentures.—V, 75, p. 1030, 

Atchison Topeka &Santa Fe Ry. Co.— Extension Mortgage 
for $10,000,000—Present Issue $5,600,000.—The directors 
have authorized the making of a mortgage to secure not éx- 
ceeding $10,000,000 of Eastern Oklahoma Division first 
mortgage 4 per cent 25-year gold bonds, to be dated Feb. %, 
1908, and to mature March 1, 1928, without option of prior 
redemption ; interest en Sept. 1 and March 1; Guaranty 
Trust Co., trustee. The present issue will be $5,600,000, a 
the rate of $20,000 per mile on the following lines of 
Eastern Oklahoma Ry. Co., which are now nearly com oe 
viz: Pauls Valley to Newkirk, Ind, Ter., 18844 m! i 
Guthrie Junc. to Esau, 78 miles; Ripley to Con 
miles; Seward to Cashion; total, 282 miles.—See V. %, P. 


980. 
—See 
Bristol (Tenn. and Ya.) Belt Line By.—HMortgage. 
Bristol Gan Electric Co, under ‘ = cere poe 
istol & Norfolk Street Ry.—Reorganized Company 
Tee Momochusstin Railroad Commission has authorised Mt 
company, as successor of the Stoughton & Randolph 
Ry. (V. 76, p. 108), to issue $110,000 capital stock, 
Calgary & Edmonton Ry.—New Agreement with Oars 
Pacific.—At a meeting in London on Feb. 6 the deoeties] 
bondholders approved @ proposition under which ti 0 years 
will be leased to the Canadian Pacific Ry. Co. for 


a rental of $220,000 per annum. The present first 


for unpaid interest sre 
6 per cent bonds and certificates for ne in exchange 


be handed over to the Canadian Pa 
Calgary & Edmonton Ry. 4 per cent registered © ‘ 





stock for £1,121,700, equal in nominal amount th rater 
f the stock will be kept an 
bonds. The register 0 oe reariy Uy we 


The debenture 8 


est warrants issued and p tock will be 





Ootton Dack Oo. for the past 12 months show an increase over those 


Pacific Ry. Co. in London. 
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bonds and 


the holders of first mortg 
tificates + as follows : £94 10s, debenture 
toe a orteag® bond of £100, and the remain- 

oy 8 108. of the stock will be sold and the pro- 


il 


£61,606 1%.) dof about 84 
ment of expenses and of a p. 
a to aterest certificates. As these certificates 
t income, they will be redeemed in cash, 
Canadian Pacific guarantees to pay the interest on the 
deben stock and at the end of the ninety-nine years will 
oor y the principal of the bonds at par or enter into a 
Citar a farther sivilar period of ninety-nine years. 
Out of the total amount of £1,191,700 of bonds there have 
lon deposited £1,095,900.—V. 75, p. 1201. 
Pacific Ry.—Purchase of Steamships.— Chair- 
Van Horne confirms the report that the company is 
ith the Elder-Dempster Company for the pur- 
hase of about sixteen steamships, already jin service 
. een England and Canadian ports. It is understood 
that the negotiations are practically closed, the ships in- 
cluded ranging from 5,000 or 6,000 to 8,000 tons burden. 
an Van Horne is quoted as saying: 
We are buying vessels 80 that we may not be at the shipowners’ 
It is best that the Canadian Pacific should control its own 
ae tonnage and have through transportation from the Pacific 
-— to the European porte. We are simply aiming to contro! our 
tonnage right through to Europe and not to divert business from 
American road; we have all the business we can handle, anda 
festof steamers Will enable us to forward it with greater ease and 


i huranty.—See Calgary & Edmonton Ry. above.—V. 76, 


att 


+e England Ry.—Purchase.—The company has 
an er rd 
ee the Moston farm snd will now be able to complete 


ague 
hy A Bprinedeld as proposed before the long contest 
began.—V. 76, p. 47. 
Chicago City Ry.—Report,—The results for the year end- 
se — Net (over (axes). Interest. Deprec’n. Balance. 
1902....96,418,181 SEO7G.077 —_._ anacee 1-0,000 $1,896,677 
1901.... 5,900,271 2,031,098 $103,939 180,000 1,747,159 


Dividends amounting to 9 per cent in 1902, against 101¢ 
per cent in 1901, call for $1,620,000 yearly, leaving balance, 
surplus, of $276,677 in 1902, against $127,159 in 1901.—V. 76, 
p. 265. 

Chicago Great Western Ry.—Authorized.—The share- 
holders voted on Feb. 18 to increase the limit of issue of 
common stock from $30,000,000 to $50,000,000.—Compare V. 
16, p. 1201, 1253; V. 76, p, 265, 157, 

Chicago Union Traction Co.—Time Extended.—The Oak- 
man committee has extended the time for the deposit of 
stock as provided in the call dated Jan, 20 to and including 
March 2, See V. 76, p. 211, 157. 

Chicago & Western Indiana RR.— Called Bonds.— General 
mortgage bonds to the amount of $33,000 have been drawn 
by lotand will be redeemed at 105 on March 1 next at the 
office of J. P, Morgan & Co,, New York.—V. 75, p. 906, 


Cleveland Akron & Colambus Ry.—Purchase,—The share- 
holders will vote March 19 on a proposition ‘‘ adopted by the 
board of directors on May 1, 1902, relative to the purchase of 
4 one-fourth interest in the Akron & Barberton Belt RR. Co,” 
(V. 75, p, 440.) —V, 73, p. 955, 

Colorado Springs & Cripple Creek District Ry.—Z«- 

Of the $1,000,000 second mortgage bonds of 1901, 
$748,000 have been exchanged for the first consolidated 5s of 
1902. The company is expecting the balance to be retired 
very shortly. The first consolidated mortgage is made to 
the Morton Trust Co,, as trustee, and secures $3,600,000 of 5 
ig t $1,000 first consols dated Oct. 1, 1902, and due Oct. 

,1943, There are now outstanding $1,928,000 first mortgage 
bonds (see INvEsToRS’ SUPPLEMENT), $257,000 second mort- 
bonds and $971,000 first consols, 

ings —The results for the half-year ended Dec. 81, 
ma, were as follows : 


mos. Gross Net Fized Sinkin Balance 
rw earnings. income. charges. nd, surplus. 
$455,942 $246,395 $96,770 $22,797 $126,828 


The figures for the fiscal year endin 
g June 380, 1902, have 
~ Fg = on pores Fd & very severe rate war 
ver a 
year.—V. 15, p. 1508 period of seven months during that 
Dayton Covington & Piqua Tracti 
on Co.—Bonds Offered. 
- Poor & Co, are offering at 101 and interest a Sook of 
etary issue of $450,000 1st mortgage gold 5 p. c. bonds, 
_ 1, 1923; total issue limited to $550,000. The com- 
i, en and operates a street railway system ex'ending 
an Ohio (population, 85,333), through Covington 
~ oo to Piqua, Ohio (population, 12,172), a dis- 
000, a ne me stock, $600,000; preferred, 
The road is one of the best inter-u ban li 
Weigh eee to the yard; bridges are rly on beevy ons Rm 
Woe P eatinate oroughiy modern and efficient. Messrs. Stone & 
of $22, = myem l St about $43,000, against interest 
way xohn of to beaded Ste Yes 398, NOT VHT 
below.—-Y, 76 pfty.—Bee Toledo Railways and Light Co. 


want Trank Ry.—Six Months’ Statement.—Subject to 
8 


'. 


the results of the aces 
Sec 1, 1902, are cabled as crnetgg the half-year ending 
Dee, 31— earn: Net Net Dene Bele 


1902 (@88,)....87 ‘ings, earnings. eh MM. (de nee, 
1901 (actualy *4'342000 £837,000 gs0do00 gf4i4, giurpius. 
)- 2,569,805 812,650 ~522'438 wat 00 #302, 142 





The surplus as above in 1902, together with the balance of 
£2,609 remaining June 80, 1902, is sufficient to pay the full 
dividend for the half-year on the 4 per cent guaranteed stock 
(£104,896), and also a dividend of 24¢ per cent on the first 
preferred stock (£35,421), and in addition dividends of 2% 
per cent on the second preferred stock (£63,210), and 1 per 
cent on the third preferred stock (£71,680) for the year 1902, 
leaving a balance of about £4,000 to be carried forward. 
The full dividends on the guaranteed and first preferred 
stocks were also paid last year, and 4 per cent on the second 
preferred, but none on the third preferred, leaving a balance 
in 1901 of £8,208,—V. 76, p. 382, 265. 

Illinois River Ry.—Guaranteed Bonds.—Waller & Co. of 
Philadelphia offer for sale $100,000 first mortgage 5 per cent 
bonds, principal and interest guaranteed by the Ottawa Rail- 
way, Light & Power Co., ‘‘ the surplus earnings of which for 
1902 exceeded the interest on these bonds twice-over.” 


Indianapolis Columbus & Southern Traction Co.—Mort- 
gage.—The company has filed a mortgage to the Trust Com- 
pany of North America of Philadelphia, as trustee, to se- 
cure $1,000,000 of twenty-year 5 p.c. gold bonds, maturing 
Feb, 1, 1923, without option of earlier redemption; interest 
payable Feb. 1 and Aug. 1 at the office of thetrustee. The 
present issue is $300,000, the remaining $700,000 being re- 
served to build the extension to Columbus, Ind., 21 miles, 
a — construction, and for other extensions.—V. 76, p. 
101, 331. 

Indianapolis Shelbyville & Southeastern Traction Co. 
of Indiana.—Bonds Offered.— Denison, Prior & Co. of Cleve- 
land and Boston are offering at 102 and interest, by advertise- 
ment on another page, $200,000 of this company’s $500,000 
first mortgage 5 p. c. gold bonds dated Jan. 1, 1902, and due 
Jan, 1, 1982, but subject to call at 110 and accrued interest 
at any interest-paying period. Interest payable Jan. 1 and 
July 1 at office of American Trust & Savings Bank, Chicago, 
[ll,, trustee, The company is required to pay into the sink- 
ing fund $10,000 per annum, beginning Jan., 1908, with which 
the trustee is to buy bonds in numerical order at 105 and 
interest, commencing with bond No.1, The road embraces 
27 miles of track, connecting Indianapolis and Shelbyville; it 
is all on private right of way except about 34% miles, The 
earnings, it is stated, are double the interest charge. A 
descriptive circular will be sent by the bankers upon appli- 
cation.—V. 76, p. 265. 

Interborough Rapid Transit Co.— Union Station.—See 
Long Island RR. below. 
me Build Brooklyn Tunnel.—See New York Tunnel Co. 

ow. 

Possible Extensions,—Chief Engineer Parsons of the Rapid 
Transit Commission, at the meeting on Thursday presented a 
detailed statement of the important extensions projected for 
the subway in Manhattan and The Bronx enabling it to 
reach all parts of those boroughs and also for additional 
tracks and branches for the Manhattan (Elevated) Ry, Presi- 
dent Orr is quoted as saying: 

“Our efforts for years have beenjdirected toward an eventual complete 
system of rapid transit for allthe boroughs. Now we have the yam 
for three of [the boroughs, and those for Brooklyn and Richmond will 
be ready soon. Such a perfect scheme as is proposed would have 
been impossible under the old reigme. Now that Mr. Belmont is at 
the = of the elevated roads, the plan will be simpie of accomplish- 
ment” 

See ‘‘ New York Timos” and ‘‘ Sun” of yesterday; also V. 
74, p. 1089.—V. 76,p. 101. 

Kansas City Fort Scott & Memphis Ry.—Payment of 
Bonds.—The $913,000 first mortgage gold bonds of the Bir- 
mingham Equipment Co., due March 1, 1903, will be paid at 
maturity at the office of Messrs. Blair & Co., No, 33 Wall St. 
—V. 75, p. 1202. 

Lake Street Elevated RR., Chicago.—Demand of Income 
Bonaholders,—Owners of $569,650 of the income bonds have 
appointed a committee, including E. A. Dicker, James Bol- 
ton, N. C. Knight, M. C. McDonald and George H. Heafford, 
and have notified the organization committee, of which H, N. 
Higginbotham is Chairman, that 80 is the price they set for 
their bonds in cash or in exchange for other securities that 
may be issued in the reorganization.—V. 76, p. 382, 378, 

Lehigh Valley RR.—Officers.—D.G. Baird has been elected 
Secretary to succeed Jobn R. Fanshawe, who retires after 
many years of service. E, A. Albright takes the place of E. 
Y. Hartshorne as Assistant Secretary.—V. 76, p. 266, 212. 


Long Island RR.— Union Station in Brooklyn.—Plans for 
the underground union station for this company and the 
Brooklyn extension of the underground transit system of 
the city of New York (Interborough Rapid Transit Co.) at 
janction of Atlantic and Flatbush avenues, have been - 4 
proved by the Rapid Transit Commissioners of the Atlantic 
Avenue Improvement. The station will be about 800 feet 
long, 220 feet wide and 18 feet below the surface, with a 
suitable superstructure. 

Atlantic Avenue Commission.—The Mayor has appointed 
Clinton P, Rossiter, formerly President of the Brooklyn 
Rapid Transit Co., a member of the Atlantic Avenue Com- 
mission.—V. 76, p. 266, 158, 

Louisville & Nashville RR—Report as to Bond Issue—The 
entire issue of $7,500,000 five-twenty collateral trust 4 p. c. 
gold bonds was recently called for payment at par on April 
1, 1908, No official statement is obtainable as to the method 
by which the necessary funds are to be raised, but it is cur- 
rently reported that there are plans under consideration 
looking to the authorization of an issue of perhaps $30,000,000 
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of 4p. c. bonds, subject to redemption at the company’s 
opton after a brief period and secured by deposit of unified 
4s of 1490. The proceeds cf te first $22,000,000, it is said, 
will be used in part to take up the collateral trust bonds on 
April 1, the South & North Alabama first mortgage bonds 
(£645,400) maturing May 1, and the general mortgage 6 p. c. 
bonds, which are redeemable at 110 for the sinking fund in 
increasing amounts each year, $810,000 having been paid 
June 1, 1902. This would leave a considerable sum available 
for other corporate purposes.— V. 76, p. 831, 212, 

New York & Jersey RR.—Director.—Otto T. Bannard, 
President of the Continental Trust Co., has been elected a 
director (compare V. 74, p. 577). : 

Progress.—Officers of the company are quoted as saying 
that the construction and boring work are progressing most 
favorably and that trolley cars will be running through the 
tunnel by 1904.—V. 75, p. 1854, 

New York Philadelphia & Norfolk RR.— New Stock,—The 
privilege is given to holders of trustee’s certificates repre- 
senting capital stock of record March 7 to subscribe at par 
($50 per share) for one share of new stock (represented by 
trustee’s certificates) for each six shares of stock so repre- 
sented. All subscription warrants must be returned to the 
Fidelity Trust Co., trustee, No, 825 Chestnut St.. Phila., be- 
tween the 9th and 23d days (both inclusive) cf March, 1903, 
accompanied by payment for the subscription. The new 
certificates will then be issued. This willincrease the out- 
standing issue from $1,714,375 to $2,000,000.—V. 76, p. 159. 

New York Tunnel Co.—Incorporation.—This company 
was incorporated at Albany last December with $250,000 
stock to build the vortion of the Interborongh Rapid Transit 
tunnel under the East River from Battery Park to Clinton 
St., Borough of Brooklyn. Incorporators: 

Herbert P. Brown, Sherley Onderdonk, Harold Nathan, Olarence 8. 
Brown of New York and Joho D. Maclennan of Cleveland.—V. 75, 
p. 30, 184, 1086, 1202. 

Ottawa (Il(.) Railway, Light & Power Co.— Guaranteed 
Bonds,—See Illinois River Ry. above.—V. 71, p. 1013. 

Peoria Decatur & Evansville Ry—Ofer Renewed—The 
Colonial Trust Co, of New York, asthe committee named in 
the amended reorganization plan dated Dec. 26, 1898 (V. 
67, p. 1357), gives notice to the depositing second mortgage 
. bondholders who have not already availed themselves of the 
option under the plan to receive $150 in cash per $1,000 bond 
in lieu of the new securities therein named, that as the new 
securities could probably not be delivered for several years 
because of the appeal to the United States Supreme Court in 
the action brought by certain minority stockholders, they 
have arranged to purchase at the same price any of the cer- 
tificates representing deposited bonds if presented on or 
before March1. A large majority has accepted the cash 
offer.—V. 73, p. 957. 


Presidio « Ferries RR., San Francisco.—Called Bonds,— 
The California Safe Deposit & Trust Co. of San Francisco 
will pay on March 15 the following bonds, viz.: Nos. 2, 19, 
182, 148 and 150.—V. 75, p. 843, 


St. Louis & San Francisco RR.—New Bonds.—The New 
York Stock Exchange has been requested to list $5,149,000 
additional 4 per cent refunding mortgage bonds of 1951, 
making the total listed $45,663,000. 

Officers.—At the annual meeting last week the following 
Officers were elected: 

Office at St. Lonie: President, B.- F. Yoakum; Vice-President and 
General Manager, B. L. Winchell; Vice President and Gen. Auditor. 
A. Dougias; Vice Pres. and Assistant Gen. Man., O. H. Beggs; Sec. and 
Treas., F. H. Hamilton; Assistant Treas., F.W. Young; Assistant 
Sec.. T. D. Heed. 

Office at New York: C. W. Hillard, Assistant Sec. and Assistant 
Treas., to succeed J. 8. Ford [who will soon go to Chicago as Secre- 
tary and Auditor of the Chicago & Eastern Illinois RR.]; Comptrol- 
ler, Assistant Treas. and Assistant Sec., O. W. Hillard. 

Executive Committee; James A. Blair, James Campbell, Edward C. 
Henderson, H. Clay Pierce. B. F. Yoakum and H. H. Porter, who suc- 
ceeds Frederick Strauss.— V. 76, p. 383, 332. 

Seaboard Air Line Ry.—Earnings,—The results for the 
fiscal years ended June 80, 1902 and 1901, compare as follows: 

Gross Net Other Fized Balance, 
LP 379515 GRABS GIO Ines, gues: 
1900-01 - 1 10089,081 2,808,690 11,383 2,490,414 329,659 

South & Western Ry.—Details of Mortgage.—The mort- 
gese to the Investment Trust Co. of Philadelphia, as trustee, 

made to secure an issue of $600,000 first mortgage gold 
bonds of $1,000 each, dated July 1, 1902, and maturing Jan. 1, 
1952, but subject to call in whole or in part at par and 
accrued interest on or before Jan. 1, 1907, on 90 days’ notice, 
Interest is payable Jan.1 and July 1 at the office of the 
trustee, all coupons to Jan. 1, 1905, inclusive, being at the 
rate of 3 = cent per annum; those of July, 1905, and Jan., 
1906, at the rate of 81¢ per cent, and all subsequent coupons 
at the rate of 5 per cent.—V. 76, p, 218. 

Stoughton & Randolph (Mass.) Street Ry.—Successor.— 
See Bristol & Norfolk Street Ry. above.—V. 76, p. 108. 

Street Railway Bonds in Massachuretts.—List of Bonds 
Legal for Savings Bank Investments,—See “ State and City 
Department.” 

Texas & Pacific Ry.—New Income Bonds.—An annual 
dividend of 5 p. c, on the second mortgage income bonds was 
een, eed payable at the office of the Mercantile 
bar : we May 1, on surrender of the coupons maturing 

a iJ 





e holders, it is now announced, will upon 





surrender on and after March 1, an F 
of the above-mentioned coupons, ape oy 10, 14, 
at 80 for such an amount of additional bonds of rep 
issue, now in the treasury of the company, ag wil] 
taken at the price aforesaid, be equal to the face ale 
of said coupons #0 presented and surrendered. On Jou 
1902, there were $1,762,000 of the incomes in the tt i 
The St. Lonis Iron Mountain & Southern owns mosh af 4 
a a Re present offer, if accepted ail “4 
ndholders, wou or the i 9 
past nti ssue of $1,249,000.—V, 14, 
oledo Central Station Ry.—Jncorpor —Thi 
pany has been incorporated in Ohio by the Goal poh 
to build a railroad 43/ miles in length at Toledo, to pe 
the tracks of the Wheeling & Lake Erie and the Ann ie 
with the Wabash, and to build a union passenger stati 4 
Alexander L. Smith is President and George H. Beckwith: 
Secretary and Treasurer. Capital stock, $100,000, . 


Toledo (0.) Railways & Light Co.—No Holdi 
° ee ing Com 
at Present.—H, A. Everett is quoted as denying that 4 io 
ing company is about to be organized to take over the To. 
ledo Railways & Light and Detroit United, 

There is absolutely nothing in the proposition at 
We do not think the time opportune for the orraninaah vot ale “4 
company. In Toledo it is not a good time, for the reason that th 
Toledo Railways & Light Company is not developed to anywhere 
2 whe od — nye De We ee cmmly to operate these prop. 

6 be ura ourselves for #0 
76; p. 263; V. 75; p. 1355, 1088. ~~ oe 

Underground Electric Railways Co. of London.—Report 
of Controlled Tramway.—The report of the London United 
Tramways Co., Ltd. (see V. 76, p. 883), for the calendar 
year 1902 shows: 

Total number of passengers carried, 36,209,737; cro 
£222,256; working expenses and renewals required 2120.98 e% 
revenie, £101,317. After payment of fixed charges a balanceof 
250,156 remains, which allows of dividends on \the ordinary shares 
amounting to 8 per cent for the year and the carrying forward of 
24,257. Ofthe tramways under construction, totaling 13 miles of 
route and 25% miles of single track, six miles of route have been 
opened for traffic.—V. 76, p, 383. 

Wabash Ry.—See Toledo Central Station Ry. above,—V, 
76, p. 884, 332, 


INDUSTRIAL, GAS AND MISCELLANEODS. 


Adams Express Co.—Sale of Boston Property.—The com: 
pany confirms for us the statement that the extra dividend 
of $2 a share declared last week came from the sale of cer- 
tain real estate in Boston. This real estate brought more 
than $500,000; the dividend calis for $240,000. The rest of 
the money will be retained in the treasury for the present, 
though ultimately it may be distributed as an extra dividend, 

European Business Purchased.—The company recently 
purchased the business of the Morris European & American 
Express Co., of No. 18 Broadway, a concern with $50,000 
stock, which for over fifty years has done a general express 
business between European cities and other parts of the - 
world, and which for some time has handled the Adams oom- 
pany’s European business.—V. 76, p. 384. 

American Bicycle Co.—Last Instalment.—The third and 
final instalment of $8 a share has been called for payment by 
the depositors of preferred and common stock, the payment 
to be made to the Central Trust Co. on or before March 2.— 
V. 76, p. 882. 

American Cement Co.—Directors.—George H. Colket, 
President of the Huntingdon & Broad Top RR. Co., and 
Frank G. Thomson, a son of the late Frank Thomson, of the 
Pennsylvania RR. have been elected directors, the 
being increased tonine members, The business for the first 
two months of the current fiscal year, it is stated, shows = 
increase of about 38 per cent inthe number of barrels - 
and an increase of over 50 per cent in the cash proceeds.—Y. 
76, p. 160. ’ 

American Graphophone Co.—New Securities—Option.— 
The stockholders voted on Jan, 12, 1903, = semen a. 

1, An issue of $700,000 20-year 5 p.'c. convertible deben a 

ng all the equities of the old issue, 
4 raged "awe be tne belter « of ponverting at any time into the pre 


d stock, dollar for dollar, of principal. 
tot this issue, $466,500 was specifically reserved to setire the 
standing debentures; $100,000 is specifically reserved to iy 
gage of a similar amount on the factory real estate ae “se 
which willshortly mature. The balance, $133,500, is to ane posed 
of at the discretion of the board of directors to increase 


non-cumulative stock lop 


t oon 
é referred capitalization up to $1,500,000] to meé 
pom deny? 7 at of the equivalent new debenture issue. 


capital. 
2. An additional issue of $700,000 of 


8. An increase in the common stock of $300,000, 


common stock is authorized 
peor pd ——— but no ac 
ep 6 : ; 
Holders of the debentures of 1898 had the — pred 
changing their certificates at any time for the wally 00 
tures, $ for $,. The debenture holders who were ré aoa 
ceasible immediately availed themselves of the ony pron 
and converted their holdings into preferred — ed rate 00 
gregate amount of nearly $365,000. The div pags 
the preferred stock is 7 p. c, until such time oe al if 
also have been paid on the common stock, = wai 
any further dividends are declared, the eueust * portion 
ratably between the preferred and the ee pee last 
to the amount issued; par value of all shares $10. 


annual report in V. 76, p. 378, 
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erican Co.—New Officers.—General Man- 
an team Grass of St. Paul has been elected President 
Oe ed §, H. Chisholm, who, however, remains on the 
pet of directors, The board now includes: 
K. Ottis, 8. H. Chisholm, J. F. O'Shaughnessy, Henry E. 
Thomas K; croh, H. 8. Moller, G. W. Graff and Jacob Rabino. D. 
Howie resigned several months £0. 
The “New York News Bareau ” says: ‘ean Peas 
t e former 
Tete stated jay weniy heme bor igery their falfliment ~oale have re- 
eat ecally, The company is sald to be clear of all floating 
“ acto have ‘a supply of material on hand sufficient to last for six 
a all of which ia paid for, The Minnie Harvester machine is 
mort be very successful, and it now promises to benefit the company 
oan ually. . 16, p. 214, 490. 
an Sewer Pipe Co.—Deal Reported Off.—See Na- 
ie ireprooling Co. below.—V. 76, p. 267, 160, 
riting Paper Co.—General Manager W. 
yd ndwell Rab been elected President to succeed the late 
Elisha Morgan, and Edwia Gould and D. G. Boissevain of 
New York have been elected directors to succeed James N, 


igned, and Mr. Morgan. 
Wa eiage The earnings for the calendar year 1902 com- 


pare with 1901 a8 follows: 
Net Other ye Gener! ‘ — 
, ings, income. onbonds. management, surplus. 
year, gu7a2i68 $85,193 $850,000 $222,177 | $755,182 
1901... 1,223,890 72,853 850,000 237,655 214,087 


-V. 74, p. 575. 

City (Mich.) Gas Co.—Earnings.—This company, a 
ft. Be A of Bay City Gas Light Co. and Bay County 
Electric Co., it is stated, reports: 


coro t.—-— -——-Earnings—— 
roe rn 000 G 959.702 871,681 
26,545,500 29,925, TOSS... ’ 
oo ie ete "681,622 809,622 Net....... 27,076 38,934 


First mortgage 5s authorized, $500,000; outstanding, $360,- 
000. See V. 74, p. 579, 

Bay State Gas Co.—New Stock Ready. —The Mercantile 
Trust Co. of New York is now prepared to deliver, in ex- 
change for the receipts representing the Boston United Gas 
first series 5 per cent bonds, either cash or cash and Massa- 
chusetts Gas Companies preferred shares, in accordance with 
the terms of the plan of reorganization dated Jan. 8, 1903, 

Payment to Non-Assenting Holders.—Holders of Boston 
United Gas bonds, first and second series, and of non-as- 
sented certificates of deposit for the same, will, upon sur- 
render of the same to the Mercantile Trust Co., receive their 
distributive share out of the net proceeds of the sale of the 
collateral securing said bonds, viz : For interest and princi- 
pal of each bond of first series, $1,055 70; for interest ani 
principal of second series, $775 '71.—V. 76, p. 384, 333. 


Boston & Great Falls Electric Light & Power Co.—De- 
posits.—More than 90 per cent of the outstanding stock 
($185,700) has been deposited in response to the offer to pur- 
chase the stock at par, $25 pershare, There are no bonds 
outstanding.—V. 76, p. 338. 


Bristol (Tenn.) Gas & Electric Co.—Bonds Offered.—The 
company will receive bids for $220,000 of its first mortgage 
5 per cent collateral 20-year gold bonds at 95 and in 
terest, The total issue is $375,000, but only the $229,000 is 
authorized to be sold. The bonds are dated Jan, 1, 1903, and 
are due Jan, 1, 1928, but are subject to call for payment on 
any interest day at 110 and interest ; interest payable Jan, 1 
and July 1; trustee, Atlantic Trust Co. of New York. The 
mortgage covers all property of the B. G. & E. Co. and all 
of the stock and bonds both of the Bristol Belt Line Ry. 
owning 7 miles of track) and of the Bristol Gas & Electric 

. of Bristol, Va. The authorized capital stock (all com- 
mon) is $300,000 ; outstanding, $200,000 ; par of shares, $100. 
The gross earnings for the year 1902 are reported as $35,566 ; 
net, $16,004 ; interest on bonds, $8,280; general and extra- 
Say Serra err, pS 

} and Treasurer, M, D. P 

wer, <A Y. City.-V. 74, p oT . apman, 80 Broad 
cen Columbia Copper, Co.— Increase of Stock.—The 
on Feb, crease the capital stock 

from $1,250,000 to $2,000,000. H. L. Horton oma Ww. M. 


obinson were succeeded as dir 
J. D, Kernan,—v, 7 “ytd ectors by C, A. Starbuck and 


California Gas & Electric Co tion.— 
Gus, Light & Heat Co, below.—V. 16, p- 207, aia man 


Central District Printing & Tel 
u egraph (Bell Telephone 
+ ep . -—The shareholders voled = Feb. 13 to = 
rite ncrease in the capital stock from $8,510,520 to 
po to provide for extensions and additions, The gross 


for th - 
HLA07189 in WOE Te, peinate ee comtrasting with 


Chicago Pneumatic Tool C i 
0.—New Directors,—S 
ar 994 — elected to serve two nag i o. 7. 
Be untley, Joseph Boyer, E. B. Milliken; also 
2 a Co. and J. C. Taite of 
nal report in V. pon —_ Pneumatic Tool Co, 


Clai 
Age” wd Steel Co., Pittshargh.—Operations, —The “Iron 


The company nowh 
Clairton, Pa. asteno 
of steel per day he 


Colonial Salt Co.—Stock Increased,—This company, which 
was incorporated in New Jersey in February, 1901, has in- 
creased its capital stock from ‘$250,000 to $350,000. Thecom- 
pany owrs and operates a large salt factory at Akron, O, Ite 
headquarters are at Cleveland. The Vice-President and 
Treasurer is Elmer Turner, who was connected with the 
Shoo Salt Co. before its connection with the National 
Salt Co. 


Consolidated Lake Superior Co.—Order Declined.—The 
“Canadian Journal of Commerce” says : 

At a recent meeting of the Temiskaming & Northern Ry. Co., Theo- 
dore O. Search, Vice-President of the Consolidated Lake Superior Co., 
stated the position in regard to his company’s contract for steel rails, 
Hs said that the blast furnaces of the A!goma Steel Co. were incom- 
plete. The blowing engines were not ready for delivery. The supply 
of Bessemer pig iron from the United States was exhausted. On the 
whole, the company thought it best frankly to decline the order, ex- 
pressing their desire to bid on future orders, The commission de- 
cided to call for new tenders at once.—V. 76, p. 333, 215. 


Crucible Steel Co. of America.—Controlied Company.— 
See Clairton Steel Co. above.—V. 76, p. 50, 


Edison Electric Illuminating Co. of Boston.—A. E. Apple- 
yard, of A. E. Appleyard & Co,, Boston and Philadelphia, 
has transferred to friends of this company the controllin 
interest in the Newton & Watertown Gas Light Co., whic’ 
was revently purchased by him at $300 a share; the Edison 
people make the same offer to minority - stockholders 
(V. 76, p. 886). It was Mr. Appleyard’s original intention to 
effect a consolidation of the Natick Electric, Framingham 
Electric and the Newton & Watertown gas-light companies, 
but he has now transferred the control of,these properties 
to the Edison interests. 

New Stock.—The Edison Electric Illuminating Co., itis 
asserted, will shortly petition the Massachusetts Gas & 
Electric Light Commission for authority to issue new stock 
to capitalize the purchase of suburban electric properties. 
The companies which it is believed will be acquired, their 
capitalization and their floating debts include: 
































Cap. stock. Bonds & notes. Float. debt. 

Dedham Electric. ..............-« $60,000 $93,000 $21,000 

Blue Hill Electric................ 0 —t—t—ts cae ,000 

Milton Light & Power........... 42,000 69,000 12,000 
Natick Gas & Electric........... 62,000 62,000 8, 
Framingham Electric............ 80,000 50,000 56,C 

Newton & Watertown............ 250,000 90,000 34,292 

oaaitstintis detinantepieieata $524,000 $364,000 $284,292 


A list containing several of the companies above included 
was submitted to President Edgar, who replies: ‘‘The 
Edison Electric Illuminating Co. has not purchased any of 
the companies named.”—V, 75, p. 1251. 


J. A.) Fay & Egan Co., Cincinnati.—Dividend Increased. 
—The company has increased the dividend rate on its $1,000,- 
000 common stock from 4 to 5 per cent, There is also 
$1,000,000 of 7 per cent cumulative preferred.—V, 72, p. 440. 


Fort Wayne Electric Works, Schenectady.—Stock In- 
creased.—This company, controlled by the General Electric 
Co., recently filed a certificate of increase of capital stock 
from $300,000 to $1,000,000.—V. 74, p. 729. 


General Chemical Co.—New Directors.—James Speyer, of 
Speyer & Co., and J. Herbert Bagg. have been elected direc- 
tors to succeed Angus Cannon of Baltimore and Robert N. 
Hall. The stockholders have approved the new by-laws, 

Divideni Increased.—A dividend of 5 per cent has been de- 
clared on the common stock out of the earnings of 1903, pay- 
able 117 p.c. quarterly on March 10, Jone 1, Sept. 1 and 
Dec. 1. From 1900 to 1902, both inclusive, the rate was 4 
p. c. per annum.—V, 76, p. 385, 330. 


General Electric Co.—New Stock.—The New York Stock 
Exchange has been requested to list $1,973,000 additional 
common capital stock. The company has acquired a large 
majority of the $3,000,000 capital stock of the Stanley Elec- 
tric Manufacturing Co. The stock for which listing is asked 
is issued for the purchase of the Stanley Company. The lat- 
ter has recently been doing a considerable and an increasing 
business, especially in the construction of long distance 
power transmission lines and is an important uisition. 
Its proposed increase o6 hy yr stock from $3,000,000 to $10,- 
000,000 will presumably given up. (Compare V. 74, p. 
725, V. 76, p. 162). 

The Boston News Bureau says that the purchase of the 
Stanley Electric Co. was made upon the basis of an exchange 
of General Electric Co, stock taken at $195 per share for 
Stanley Electric Co. stock at $120 per share. 

Controlled Company Stock.—See Fort Wayne Electric 
Works above.—V. 76, p. 385 268.. 


Great Atlantic & Pacific Tea Co.—Application Denied.— 

Surrogate Thomas, on the ground that he lacks jurisdiction, 

has denied the application made by the temporary adminis- 

— = the estate of George F, Gilman described in V. 
5, p. . 


International Salt Co.—Independent Company.—See Col- 

onial Salt Co, above.—V. 75, p. 1205. 

Lackawanna Steel Co.—Bonds.—President Walter Scran- 

ton, in a circular to the shareholders, makes the following 

statement regarding the $15,000,000 bond issue referred to 

last week : 

The construction of your new plant near Buffalo has been eee 
al prose- 


ing rapidly. With the development of plans for the audcess 
eution of the enterprise, your directors have deemed it imperative to 





| mpi for a much larger output than was originally contemp) ° 
order that the proportion of expenses to revenues might be reduced 
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to the lowest practicable point and to secure control of an adequate 
supply of ore and other raw materials for fature needs. The comple- 
tion of these foe will involve a larger expenditure than was origin 
ally contemplated and your directors have accordingly determined 
that the intereste of the company at ps it to secure some $15,000,- 
000 in addition to that al B mg ed for. 

To accomplish this result and to make provision for future needs 
your directors have determined to recommend to the stockholders the 
authorization of an issue of not exceeding $20,000,000 of first mort- 
gage 5 per cent convertible gold bonds of the company, secured by a 
mortgage of ite real estate and plant at West Seneca and the stocks 
of other corporations now owned by it and the sale of $15,000,000 of 
such bonds at the present time. 

If authorized by the stockholders, said $15,000,000 of »onds are to 
be offered to the stockholders of the company for subacription, in pro 
portion to their present holdings, at 96 per cent of their face value 
and accrued interest. Subject to this rigut of subscription, to be exer 
cised within a limited period, and subject to the approval of the stock 
holders, your directors have entered into an agreement with Mesers 
Kean, Van Cortlandt & Oo. and Speyer & Co. of the City of New York 
for the sale tothem of the entire amount of said $15,000,000 of bonds, 
or 80 much of them as may not be subscribed for by the stockholders. 

The bonds are to be dated April 1 ,1903; to be payable April 1. 1923; 
to be redeemable at the option of the company at 10744 and acorued 
interest at any time within three years from April 1, 1903, on 60 days’ 
notice; and if not so redeemed are to be convertible into stock of the 
company, dollar for dollar, at par, at holders’ option, at any time be- 
tween April 1, 1906, and April 1, 1915.: 

As announced last week, Speyer & Co, and Kean, Van 
Cortlandt & Co. of this city have agreed to take any of the 
bonds that may not be subscribed for by stockholders. 

The plant which the steel company is building at West 
Seneca, near Buffalo, is connected with Lake Erie by canal, 
affording cheap transportation for ore from the Northwest 
and for the shipment of the company’s products. (V. 72, p. 
778.) The plant will make not only steel rails and bil- 
lets, but plate and structural and other materials, a total 
of “at least 1,250,000 tons yearly.” (See V. 74, p. 429) 
Electric power and all modern devices for rapid and econom- 
ical , operation will be employed. The company has ors 
a in Minnesota, Michigan, Wisconsin and New 

ork, on which there are said to be 56,000,000 tons of ore in 
sight; it owns in fee 21,720 acres of bituminous coal lands in 
Pennsylvania; blast furnaces at Colebrook, Pa., and coke 
ovens at Lebanon, Pa., and an interest in the Cornwall & 
Lebanon RR. and the Cornwall & Lebanon Iron Co. 

The stockholders will meet in West Seneca on March 8 at 
11 A. M. for the pur of authorizing the issue, The New 
York office is at 100 Broadway. The directors of the com. 
pany were named in V. 74, p. 1142.,—V. 76, p. 385. 

Lehigh Coal & Navigation Co.—Report.—The results for 
the years 1902 and 1901 compare as follows: 

Oalendar Gross Interest, Sink. fund Divi- Balance, 

- revenue. taxes,elc. &d n. dends. surplus. 
1902....... $2,353,098 $1,354,595 $271,193 (5)8717,332 90,978 
Weiepiee 1,825,385 187,077 (6)860,799 201,687 

Manchester Mills.—Option to Subscribe.—Shareholders of 
record Feb. 12 are offered the privilege of subscribing for 

,000,000 of 6 p.c. preferred stock at par ($100 a share), 

bscription books close Feb, 21 and subscriptions are pay- 
able in ments of 25 ps . each on April 1, June 1, Aug 
1 and Oct. 1, 1908. Ifsubscriptions to the amount of $1,750- 
shall not have been received the directors are authorized 

to reject all subscriptions, See V. 76, p. 336. 

Manufacturers’ Light & Heat Co.—Purchase,—This com- 
oer has purchaced the three-fourths interest of Senator 
ural 


m Flinn in the $1,500,000 stock of the Wheeling Nat- 
Gas Co. (see V. 75, p. 1209). The purchase price, it 
is understood, was on the basis of approximately $4,000,000 
for the whole issue, or say $66 per $25 share, This is about 
$20 leas than the price at which the Hope Natural Gas Co. 
btained its unexercised option. The seller will take $500,- 
of the Manufacturere’ Co. in part payment, raising 
amount of said stock outstanding, including the amount 
issued to stockholders, to $6,270,000. Senator 

says 


e sold my entire interest, being three-fourths of the capital 
With the provision that the remaining seek will ve merchanea 


gas 
: 


Lit 
i 


é 
i 
ii 
iF 
1 
: 


& Heat Co, and its auxiliary co: ies 
sans ee past year, giving 


it 
of $1,700,00¢ 
the 3,000,000 of business 
The plants combines bows some 300,000 nly of ay under 


capital stock of the following, it is stated, is 

heeling Co.: Western Pennsylvania Gas Co , 

Co. of lvania, Ohio Valley Gas Co. of 
Venture Oil Jo, 

’ Company will meet the cost of its 
into West Virginia ($3,000,000) from the 
stock and of a bond issue, the details of 
not yet been decided upon. The statement that 
of the Standard Oil Co.have recently been elected 
directors is officially denied,—V, 76, p. $85. 

Matual Light & Water Co., Branswick (Ga. )—Mortgage.— 
A mortgage has been made to the Mercantile Trust & Deposit 
Co. of Baltimore, as trustee, to secure $225,000 of $1,000 bonds 
dated Jan. 1, 1908, and due Jan, 1, 1928; interest rate 4 p. o. 
for first four years, thereafter 5 p, c.; interest payable Jan. 1 
and July 1; no sinking fund. President, Albert Fendig.—V. 


66, p. 471, 
National Coal & Iron Co.—First Dividend.—The comer 
0 UO, 
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National Fireproofing Co.—Options 
‘*Money” says that the noi a controlling 14 et 


the American Sewer Pipe Co. at 
lowed to expire.—V, 76, 4 162, - 


National @lass Co.—New Stock, etc,—T older 
voted on Feb. 16 to issue $1,550,000 of 7 p. fips 
preferred stock, This stock will be offered to hold re 
present stock at par, each subscriber being entitled ie of 
ecribe for two-thirds of his present holdings. The shea ie 
be paid for one-half in cash and the balance by the surrend 
po phe ee a oe See stock ($2,325,000), This will m “ 
the total outstanding stock $3,100,00 i 

preferred and common, en Oe a 
The ‘Pittsburg Dispatch” says: 

It was reported at th 

tion of work inet Angust wore very satietacten tse gee, he Fema " 
Pay (after caring for all fixed charges) dividends on the ~~ 
stock as wellas the common. The company expended last peotecree 
$500,000 in building the new plants at Rochester and Oaubriaen at 
These are now regarded as the finest of their kind in the wort” A 
fare: and to TesUre Chenier ea, ee company will intel pea 
Cambridge and Jeannette, eat _—— ee Rochester, 
These additional improvements will be paid fo 

cash proceeds of the new stock.—V. 75, p. 1397, aii: 


National Lead Co.—New Director.—Walter Tuf 

elected a director to succeed Joseph L. McBirney, pte 
Adjourned.—The special meeting to amend the company’s 
charter preparatory, it is understood, to a consolidation with 
other lead concerns, was adjourned for lack of the necessary 
two-third vote to carry the amendment. 

Annual Report.—See a preceding page.—V, 76, p, 834, 215, 


Nebraska (Bell) Telephone Co.—New Stock.—The share- 

holders voted on Feb. 12 to increase the capital stock from 

$1,800,000 to $2,400,000, the new stock to be sold at par to 

shareholders of record (one share for every three beld) to 

meet the cost of new construction. The American Telephone 

A bia ape Co. owns $918,517 of the outstanding issue,—V, 
’ p. OD. 


Newton & Watertown Gas Light Co.—See Edison Electric 
Illumiuvating Co, of Boston above.—V. 76, p. 386, 


New York Steel & Wire Co.—See Waterbury & Co. below. 
—V. 72, p. 678, 630, 


New York Sasquehanna & Western Coal Co.—Called 
Bonds.—The County Savings Bank & Trust Co. of Scranton, 
Pa,, will redeem at 110 on March 1 $15,000 first mortgage 
bonds drawn for the sinking fund.—V. 74, p, 683; ‘fase 
volumes 54 to 59, inclusive. ) 


Oakland Gas, Light & Heat Co.—Sale.—A circular signed 
by President James A. Britton says in substance: 

The California Gas & Electric Corporation has given notice that 
it willon March 16, 1908, exercise the option to buy all stock of this 
company deposited with the First National Bank of Oakland. Under 
the terms of this option each stockholder is to receive from said cor- 
poration $70 cash per share, and in addition thereto an amount 
share which will equal the proportionate value per share of all be! 
ments made by this company from March 1, 1902, to March 16, 1903, 
and of all materia!, supp and surplus cash on hand belonging w 
this company. 

At last accounts about 25,000 shares out of a total of 30,000 
shares iseued had been deposited. (California Gas & Electric 
Corporation V. 76, p. 214, 267.) —V. 75, p. 294. 


Oceanic Steamship Co., San Francisco.— New Stock,—The 
shareholders voted on Jan. 91 to authorize an increase in the 
capital stock from $2,500,000 to $5,000,000 (see V. 75, p. 1205.) 

eport.—The report for 1902 shows : iad 

fro t and mail, $1,898,931, 
ecieyipuroennranes tae ee ee 
ther income, $5,900; total income, $2,348,571; defiat after deduct 
96 +8 { 


other income, $5, 3 to 
208 . Bonded devt, $3,605,000; 
ing all expen and 5. yf %. 


3 J. D. Spreckies ’, 4 
outstanding notes, ag madd oak. $1, BS ‘587, (Compare ow 


ber share have been gl. 








f | 704; total deficit 


35.)—V. 75, p. 1205. es 
Panama Canal Co.—Acceptance.—President 
formally accepted the offer of the company to sell tty 
erty to the United States, subject ay to the ratification 
the pending treaty with Colombia.—V. 76, p. 884, 215. 
idence (Bell) Telephone Co.—New Stock. —The share: 
ms. care S Tob 11 to authorize the directors to 4 
poennry Pom ited ot the time whan is onal 100 out. The 
nt of increase and the time . 
anaes now ou is $1,600,000 in $50 shares.—V. 7, 


p. 585. 


Rocky Mountain (Bell) Telephone Co.—This company 
offers $800,000 new bes ). par to shareholders pro rata to 


rovide for extension. This will increase the ou 
ne to $2,897,500.—V. 74, p. 1041, 
Standard Rope & Twine Co.—See Waterbury & Co. below. 
—V. 75, p. 618 m: 
tanley Electric Manufactaring Co.—Sold.— General 
oa bo, above.—V. 76, p. 162. 


Electric oi ie 
Swift & Co.—Tem Inju .— At Chicago 

United States Circuit Court, over: 

18, Judge Grosscup, in the SG ond eae a i 


ruled the demurrer of 8 
the temporary injunction asked for a, he Governast vols 





p. 8659, 


from 
stratning e Shorman Anti-Trust law.—V. 76, P. 163, 100 
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yee k Corporation.—No Interest on 

United Statoe Cone directors eve decided that no inter- 
January Hicable to the payment of the January coupon on 
on me bonds of the Mount Vernon- Woodberry Cotton 
the Co, The July interest was earned and paid in Aug, last. 
Dack 00. ‘see page 484.—V.76, p. 216. sper 

teel Corporation.—Opinion -—The 
ued oye of eres and Appeals in the case of J. 
wall Hodge against the eqrporetet in which a de- 
as recently announced in favor of the defendant, was 
t Newark on Feb, 18 by Justice Van Sickel, The 
per he gives the legal grounds for the decision and upholds 
~ act of the directors in connection with the proposed 
ertirement of preferred sock, See “New York Sun” of 
Thursday.—V. 76, p. 885, 107, 99. 
Telephone Co.—New President,—F. 8S. 
sie tus bos elected President to succeed H, A. Ever- 
resigned.—V. 75, p. 1403. 
— ne & Co.—Consolidation.—Stock Offered.—This 
company, recently organized under the laws of New Jersey, 
iss consolidation of the Waterbury Rope Co, (V. 72, p. 492; 
V, 68, p. 756) and the Brooklyn Wire Co, The capital stock 
is $250,000 8 p.c, preferred stock and $1,000,000 common 
stock in shares of $100 each, all of which has been issued to 
hase and retire the stocks of the above companies, A 
circular says : 
ro ya of Masia “or ined companies in the last five years 
pads hh ‘aon 75,000,000 pounds of these products of a value 
of about $6,500,000. The average net pects for the last five years 
have been over $149,000 per annum, which is sufficient to have paid 
8p, 6. on the preferred stock and over 12 p. o. on the common stock. 
Thonet profits for the year 1902 were $156,376. The company owns 
in the New York Steel & Wire Oo. (V. 72, p. 678, 630) which cost 

173,300, and which was acquired with a view of securing a supply 
of steel wire rods necessary for the business. 

The company offers for sale $100,000 of 8 Ps c. treasury 
stock, dividends payable quarterly, to provide for the manu- 
facture of insulated lead covered copper cables, which the 
directors are convinced will add largely to the profits of the 
company, and for which it has the buildings and power 
ready. The balance sheet shows no liabilities aside from 
notes and accounts aggregating $166,684, offset by cash 

264, notes and accounts receivable $123,143 and merchan- 
ige $240,563, The directors are: J. M. Waterbury (Presi- 
dent), F. C, Havemeyer, Elliott Johnston, H. H. Picking and 
J.M. Waterbury Jr.—V.76, p. 887; V. 72, p. 492; V. 63, p. 756, 

Waterbury Rope Co.—See Waterbury & Co. above.—V.72, 
p, 402; V. 63, p. 756. 

Western Electric (Bell Telephone Mannfacturing) Co.— 
Extra Dividend.—The directors on Feb, 20 declared ‘‘a divi- 
dend of $2,000,000, being 20 per cent on the present outstand- 
ing capital stock of $10,000,000, payable on March 10 to 
stockholders of record Feb. 12 in certificates of stock of the 
par value of $100 each, no fractional shares to be issued. The 
authorized issue of stock is $15,000,000,—V. 74, p. 484, 

Wheeling Natural Gas Co.—Change in Control.—See'Man- 
ufacturers’ Light & Heat Co, above.—V. 75, p. 1209. 


The Financial Review (Annual), published at the office 
of the COMMERCIAL AND FINANCIAL CHRONICLE, is now ready, 
The volume contains some 300 pages, including a copy of 
eet ae of the INvEsTORS’ SUPPLEMENT. It is an 
invaluable book for reference throughout the year. 

Some of the contents are as follows : 

pect of 1902, giving a comprehensive review of the 
business of that year, with statistics in each department, 
financial and commercial. 

Bank Clearings in 1902, with comparative statistics for 20 


Record of Transactions on the New York 
in each of the past 10 years, oar lgns nace 


ties listed on the New York Stock Exchange in 1902, 


is the manufacture, at ite mills in 
ee en and binder twine, and also wire and 








Fond rates by months for past five years on all classes 


Weekly Bank Statements in 1902. 
Crop Statistics for a series of years, 
Gu and Coal—Production for a series of years, 
ne d and Silver—Production for a series of years and 
thly ae of Price of Silver for three years, 
Exports an Imports for a series of years. 


Com — pr ces - Sperry 
e— Da ces in 1900, 1901 . 
_ of England Weekly Statements in 1902, eo 
roment Bonds—Monthly Range since 1860, 
od oor it ee since 1860. 
fe fens i me ern onthly Range of Prices for 
ft Baltimore, and for one year in Boston, Phila- 
RS’ UPPLEMENT—Description of Railroad and In- 
Cetra Securities, Record of Earnings, Dividends, etc. 
Wis of the Review is $2, 
om whe Dana Co., 7614 Pine Street, New York. 
moe y also be had ‘trom P, Bartlett, 513 Monadnock 
in ; Edwards & Smith, 1 Drapers Gardens, 
ee ain & Co. has issued an interestin 
. circular on 
the New vom h ospmink & Holeco River RR.» which is de- 
Clal position of the company, 
oie, euitalization and ability to conduct trans- 





The Commercial Times. 


COMMERCIAL EPITOME, 


Fripay Niaut, Feb. 20, 1908. 

The severe weather experienced early in the week in the 
southern and eastern sections of the country caused much 
delay in telegraphic and mail communication, which has 
been a serious handicap to the continuation of active busi- 
ness operations. At the close, however, normal conditions 
were being restored and were reflscted in most markets by @ 
heavy rush of delayed orders. The feature of the market for 
pig iron has been the disinclination on the part of buyers to 
contract for supplies for the second half of 1903; they evi- 
dently anticipate some reaction in prices and are holding off 
awaiting developments, In the speculative markets cotton 
has been the centre of interest, prices advancing toa much 
higher basis, generally credited primarily to the result of 
manipulation by prominent bull interests. Ths growin 
winter-wheat crop is reported in good condition and we 
protected by a good covering of snow. 

Lard on the spot has been more freely offered and despite 
an advance in the speculative market prices for the actual 
product have not advanced. The demand has been limited, 
neither exporters nor refiners being extensive buyers, The 
close was dull at 10°10c, for prime Western and 9'25@9°50c. 
for prime City. Refined lard has met with a limited de- 
mand only, but prices have been unchanged and steady, 
closing at 10'30c. for refined for the Continent, Speculation 
in lard for future delivery at the Western market has been 
moderately active and prices have advanced on manipulation 
by packers. To-day prices weakened slightly under profit- 
taking sales. 


DAILY OLOSING PRIOES OF LARD FUTURES IN CHICAGO, 
Bat. Mon. Tues. Wed. Fri. 
Febraary del’y.... 9°60 9°70 9" ‘ 9°55 
May del’y 952g 9°65 9°65 9°55 
July del’y. 94249 945 O85 945 9°40 

The demand for pork in the local market has been of a 
small jobbing character only, but prices have held steady at 
$17 75@18 25 for mess, $18 50@19 for family and $19 50@21 50 
for short clear. Cut meats have been more freely offered, 
closing easy at 814@84¢c. for pickled shou!ders, 11@11\c. for 
pickled hams and 9@92{c. for pickled bellies, 14@10 Ibs. 
average. Beef has been quiet and slightly easier for some 
grades, closing at $950@10 for mess, $13@14 for packet, 
$15 50@16 50 for family and $24@24 50 for extra India mess, 
in tes, Tallow has sold at lower prices. Theclose was quiet 
at 53Zc, Stearines have been quiet and easier, closing at 11c. 
for lard stearine and 1014c. for oleo-stearine. Cotton seed oil 
has weakened slightly, closing at 4014¢@40%{c. for prime 
yellow. Butter has been in fair demand, and owing to 
delayed receipts prices for the better grades have advanced 
slightly, closing at 18@271¢c. for creamery. Cheese has been 
in moderate demand at unchanged prices, closing steady at 
11%@14l¢c, for State factory, full cream, Fresh eggs have 
been firmer, closing at 17c. for best grades of Western. 

Brazil grades of coffee have been in less active trade de- 
mand and there has been an easier drift to values. The 
principal depressing factor has been a continued full move- 
ment of the Brazil crop. The close was quiet at 55gc, for Rio 
No. 7 and 634@6%c. for Santos No. 4. est India growths 
have been quiet, buyers holding off awaiting arrivals of sup- 
plies from Venezuela, East India growths have been quiet 
and unchanged. Speculation in the market for contracts has 
been moderately active, but prices have declined under sell- 
ing by tired holders to liquidate their accounts, The close 
was quiet and easier. Closing prices were: 

4°406,. | JUNC ..ccce 1222. 4°706, | OCF. ..2..:.cc0e 4950 
March,....ccs0e 47456, | JULY...c.-000--. 4°750, | NOV.....0 ecceee 5°06. 
May...» eaconces 4°600, | Bept...ccccs-.-. 4906, | Dec 5°200, 

Raw sugars have been in fairly active demand and firmer, 
closing at 834c. for centrifugals, 96-deg. test, and 3c. for 
muscovado, 89-deg. test. Refined sugar has had a fairly 
large sale, but at irregular prices; quotations range from 
4°75@4'90c. for granulated. Pepper has been firmer. Teas 
have been unchanged. 

Offerings of attractive grades of Kentucky tobacco have 
continued limited and the business transacted has been at firm 
prices. Seed leaf tobacco has been in moderatively active 
demand and steady. Sales for the week were 1,400 cases 
including 1901 crop, Penneylvania broad leaf at 124¢@13c,; 1900 
crop, Pennsylvania broad leaf at 184¢0.; 1901 crop, Zimmers, 
Spanish, at 151¢@161¢c. and 1901 crop,Gebhard at l4c. Foreign 
tobacco has been in fair demand and firm. 

The market for Straits tin was higher early in the week, 
but in —— to a decline in the London market — 
weakened locally and the close was at 29'40@29'60c. Inagot 
copper has continued to advance and the close was firm at 
12'90@18'10c. for Lake. Lead has been in moderate demand 
and steady at 4'124¢c, Spelter has advanced slightly, closing 
at 5°05@5'10c. Pig iron has been in fairly active demana in 
the way of withdrawals on contracts. 

Refined petroleum has been firm, closing at 8°20c. in bbls., 
10°50c, in cases and 5°65, in bulk. Naphtha has advanced to 
10°05c. Credit balances have been steady at $150. Spirits 
turpentine has sold slowly and prices have weakened to 
66@664¢c. Rosins have been firm and higher, closing at $3 30 
for common and good strained. ae have been dali and 
slightly easier. Wool has been quiet but steady. 
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COTTON. 
Faway Nieut, February 20, 1903, 


Tar MOVEMENT OF THE OnoP, as indicated — telegrame 
from the South to-night, is given below, For the 


week ending 


te have reached 152,099 bales, 


eventing ee total recei 
against _ bales last week and 198,289 bales the previous 
J 

























































week g the total receipts since the ist of Sept., 1902, 
oh ot bales, against 6,215,547 bales for the same period of 
1001-2, showing an increase since Sep. 1, 08, of 150,144 bales 
Reesipis ai— | Sai. | Mon. | Tues.| Wed. |fhurs.| Fri. | Tota: 
@alveston..... | 6,725) 0,261) 11,481) 5,471) 7,335) 5,476) 45,749 
Gab. Pass, &e | ......)  ...0- eneses| secene] ence e»| 4,907) 4,907 
Mew Orleans.. | 6,644) 6,826) 9,405) 7,951) 5,495) 5,989) 42,310 
Mobile ........ 106} 674) 1,170) 198) 340) 524) 2,912 
Pe ee ee nn es eee ae | 520 520 
Gavannah..... | 4,518) 3,334) 7,283) 4,734) 3,983) 5,155) 28,957 
Bransw’k,& | ...... eavanel secsee seenhs] cnnsae] cecées) seeded 
Oharieston.... 164) 389 gs} 106) 347; 779) 1,823 
PO. Boyal,de | 222.) cecnee| sewne-| coeen:| cncens| cencne|  seenee 
Wilmington... 611} 789) 686) 465) 511) 2,555) 5,617 
Wash’ton,d& | ...2-.| eves eeccse| 068056] sueuds| sateen]  ses000 
forfolk.....-. | 1,127) 949] 2,368) 2,338) 1,204) 1,169) 9,145 
BP pt NEWS, BC] cecee| ceceee| cenene| nenee iocxas| O08 296 
New York.... 252) 432 28) 478 40 64| 1,289 
Boston....... 289) 612) 496) 1,820) 371) 698) 4,231 
Baltimore... | cewcee| scenes] ceneee| snneee senses} 3,864) 38,864 
Philadel’a, &c | ...... WA)’ sscsnal sccessl OOD 25 479 
Tot. this weed! 20,886! 33,190! 33,000! 23,551! 19,956! 82,016'152,099 










The following shows the week’s total receipts, the total since 
Sept. 1, 1908, and the stocks to-night, compared with last year, 


































































1903-08. 1901-02. Hoek. 
oy es This |Sinceep.| This [Mince Sep, soe | 1903 
* | geek. | 1,190. | week. | 1, 1901. ’ 

G@alveston...| 45,749)1,821,610| 48,747|1,740,840| 225,048 144,433 
Sabd.P.,&0., 4,907 99,125) 8,488) 53,689 ...... sical 
Mew Orleans! 42,310 1,815,817) 49,541/1,806,127| 345,676) 341,578 
Moblle......| %,012| 185,560, 8,441| 144,386| 24,814) 25,143 
Psacola,&c.| 520 181,863) 186) 178,040) -..00-)  ranene 
Savannah...| 28,957 1,126,766] 14,921| 989,583] 105,685) 61,984 
Brwick, &c.| ......| 108,283) 4,822) 122,411/ 14,179] 3,767 
| 1,828| 208,012] 6,992] 242,301| 10,083| 13,149 
P.Royal.a@c| ...... 221 65} 1,688)... ene 
Wilmington.) 5,617) 307,475| 5,664) 257,809) 7,595, 17,654 
Wash’n, &o.| ...... $87| ...... | vent ner 
@ortolk.....| 9,145} 417,800] 12,468] 387,927| 28,858 47,264 
wportN.,&c 296, 19,002) 537| 20,985 202 159 
New York...| 1,289, 26,484) 32,178] 94,078| 192,961] 124,046 
Boston......| 4,231} 56,553} 3,755} 93,220| 49,000) 55,000 
Baltimore..| 8,864) 28,539 689] 68,773; 4,511 8,519 
Philadel.ae| 479| 17,754, 686, 23,470| 4,741) 5,065 
Totals.....'152,099 6,365,691'156,405'6,215,547' 944,242) 847,761 













In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 









1900. 





“1899. 


1898. 




















85,017 
49,709 
4,764 
42,449 
8,548 
5,747 
12,228 
787 








28,893 
30,165 

3,358 
10,702 


82,875 


33,947 
63,176 
7,140 
20,287 
7,932 
1,870 
6,278 
487 
21,357 


162,474 


1,722 
720 
6,096 
260 
5,959 


In addition to above exports, o legrams night 
give us the following euntente of cotton on chipbogen ua 
We add similar a 





















































» at the ports named, figures 
Rew York, which are — for our specia’ tor 
I Messrs 
Lambert & Barrows, Pr uce Exchange Building? 
ON SHIPBOARD, NOT OLEARED FroR— —_ 
Fed, 20 at— y Sy re 
Grea Ger- | Other | Ooast- Leaving 
Britain| ?r nee! many.|For'’gn| wise, | Total, stoek, 
Sew Orleans.) 26,600] 7,000 29,900) 15,700 a 
Galveston ....| 24,831|18°273, 27'148| 7590 casi! 77.298 meats 
SAVARDAN-<.| 2eve.| waeee -|16,000)18;000| .”... 29/0001 “peat 
ee bee] seacce! cescee| secces| ccccce 200 200! 9 
Mobile..... -=-| 9,800) ---000) 5,606] | 2,150) 10980] ag4et 
New York....| 3,800] <"--7-| 3,906] Les, °°) 10/000 isang 
Other 8,000) 2.222: 4,000) ...... coseue] 74000] Ayre 
Total 1908..| 60,181/20,278/85,543/88,910 16,041|290,808| 723,34 
1902..| 57,883|13,492/56,899/ 19,769 1 “Gasais 
Total 1901..| 28/692 29/410 41'585|15,997 22°74 1se'aa7 seat 





Speculation in cotton for future delivery has continnal 
active and there has been a sharp efvenes in prices, thet 
touching the highest point recorded in the past two years, 
Manipulation by prominent bull interests in leading specula. 
tive markets has been quite generally referred to as the 
feature of the situation, and the sharp advance in prices ig 
generally credited as resulting from their active buying 
Another development, however, that has had some influence 
upon the market has been a falling off in the crop mo 
despite the fact that the decrease in the receipts is accounted 
for by the unusually severe weather experienced early in the 
week at the South, which has made, so it is reported, the deliv. 
ery of cotton from plantations extremely difficult, The bull 
interests continue to point to the strength and activity of 
the Southern spot markets as their principal argument for the 
higher prices for cotton, and they also add that spinners are 
experiencing difficulty in obtaining full supplies of desirable 
spinning grades of cotton. To-day the market opened — 
in response to much stronger advices from Liverpool, and on 
fair buying. During the day selling, understood to come 
principally from New Orleans longs to realize profits, started 
prices downwards, uncovering some stop loss orders, and 
this resulted in a moderate break in values. Subsequently, 
however, on Southern advices reporting firm and higher spot 
markets, the local market turned steadier and recovered part 
of the decline. The close was barely steady, with prices 6 
points lower to 1 point higher forthe day. Cotton on the spot 
—— firm and higher, closing at 10°05c. for middling up- 
ands, 

The rates on and off middling, as established Nov, 20, 1903, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 
Fall, ...00ccenen-ceseecceeeeG, 1°80 On | Good 


rlé 
Low Saeed apiece 0°38 off 
Btrict Good «see. O'72 OF 
Good Ordinary.... ........ 1°00 of 
On this basis the official prices for a few of the grades fa 
the past week—F eb. 14 to Feb, 20—would be as follows, 


UPLANDS. Mon|Tues| Wed Th. 


BO0d Ordinary. nc. .n0e 20.002.) 8 8°60 | 8°80| 8°80 
joy MIGALING...0- -20c e002 seeane 3. 9°42 2 


60 
@ood seene eoncceecree:| 10°04 
Middling Fair............ ---.--| 10°56 


GULF. 


004 OFrdinaxry. .cccce scone +e: 
LOW Middling.... sceecs -o00 --0- 
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Since Sept. 1'6365,691'6215,547'57638,408 











,84017185,689'7859,460 








of 167,7 
France 
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The for the week ending this eve 
bales, of which 84,622 were to Great 
and 65,800 to the rest of the Continent. 
are the exports for the week and since Sept. 1, 1902. 
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reach a total 


ritain, 17,821 
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1,601 
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669,402/270,679 
20,808 

687,601) 274,857 
88,582 


57,090 
169,076 
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64,022' 17,821; 66,800 























167,748|8,068,207 |699,000\2,' 


ote) 1001-08... 66,000) 98,961) 68,911) 180,667'9,490,511'618.950) 1,098,200 4,978,182 





458,608) 1,298,689 
54,885] 74,643 
498,652) 1,405,610 
80,258} 77,7865 
54,617 
585,680 
6,860 
82,687 





Th. 


55 
ae 
80 |10:05 
The quotations for middling upland st New York 0 
Feb. 20 for each of the past 82 years have been as follows. 
1903....6.10°05 | 1895....0. bts 1887....0. 996 | 1879-06, Ou 


1902 .ccn0e 813816 | 1894-0000. 7 — 6 


9 eseens 1885..ccer 114 
——— 9 6 — me 1884..-.--10% 


1891 .ccece 9 883...---1056 
< sewone 1 15: 1883......11 187. 
1 ae De OO eee OM 
i jots._On rbot.1 1876, a ae of moron as quoted were 
Anoordingvo the new re Seoation Middling was on that day quo 
tee. lower than Middling of the old classification. 

MARKET AND SALES, 
SaLEs oF SPOTS Comresct 
rT 

Oen- 








STAINED. 
Low Middling.... cons +00: -2-- 


MIAA1ING. ..... scence seeees senves 
ot Low Middling Tinged...| 9°26 
Good middling Tinged. } 
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lowest and closing prices at New York, 
roronss.—Highest, 
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THE VISIBLE SUPPLY OF UOTTON to-night, ax made up by 
cable and telegraph, is as follows, Foreign stocks, as well 
as the afloat, are this week’s returns, and consequently al) 
— figures are brought down to Thursday evening, 
But to make the total the complete figures for to-night 
(Feb, 20), we add the item of exports from the United States, 
Including in it the exports of Friday only, 

1908. 1903. 
618,000 1,118,000 747,000 
8,000 5,000 ,000 
626,000 1,118,000 758,000 
8,000 9,000 15,000 
220,000 230,000 





1901. 





















































23,902 47.961 
- <eonne 4,045,460 4,525,077 4,089,650 4,043,566 
and other descriptions are as follows: 


654,000 543,000 
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76,000 114,000 
8,000 5,000 





93,000 117,000 
1 4,000 
4 27,300 
12 
7,000 














244 

178,000 87,000 1 
1 40, 2 . 

181,000 208,00 


43 





181,000 253,000 
os = os 477,000 4421000 

India, &....... 1,040,000 1,007,000 934,200 764,300 
Total American..." 3'005,480 8,518,077 8,155,450 3.279.266 


Total visibie Tai dan 7 Ree ae ee ee eee 
ocwmnee 045,460, 4,525,077 650 
eyecare tee er ae 
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O-05e. Bldgs. O5ic0. Blige. 

rem aon B54. 7Ka. 

Broach gue" G00d, Liverpool 7-30. a a 

een 5a. > 
Mrevéectrensar ont “it Ot bt 
$F Continen imports past week have been 177,000 bales, 
compen aeares indicate a loss in 1908 of 479,617 bales 
from 190" same date of 1903, a of 44,190 

and 8 gain of 1,894 bales from 1900, 









































$53, 











AT THE INTERIOR Towns the movement—that is the recei 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1901-08—is set out in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 27,645 bales, and are to-night 192,566 
bales less than same period last year. The receipts at all the 
towns have been 16,730 bales Jess than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT, 1,— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from ——— 
reporta Friday night, e results for the week ending 
Feb. 20 and since Sept, 1 in the last two years are as follows. 


1903-03, 1901-02. 


Bines 
Ment 1 














Week. Weer. | ian. 





559,249 
170,901 
1,745) 
25,27 
5,519) 95,843 
563) 28,74 
2,104; 221,836 
30,827/1,103,593 
9,868 


1,943 
1,128 





16,961 

-| 3.575 
250 
1,855 


24,779) 616,618 
4,288) 94,748 


1 29,356 
4,078] 143,848 
1,088} 74,262 
6,281) 281,792 
40,564/1,240,798 
7,808] 274,541 

43) 46,256 

825] 31,443 
12,934| 199,949| 8,176| 352,240 
Leaving total net overland....! 17,893| 903,644! 32,383! 888,658 


The ny te shows that the week’s net overiand movement 
this year been 17,893 bales, against 32,888 bales for the 
week in 1902, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 15,091 bales, 


1903-03 1901-02, 


Mince Since 
Sept. 1. weak. | sept 2. 


152,099 '6,365,691/156,405/6,215,547 
17,893) 903,644) 32,888) 888,553 
41,000 000} 37,000) 879,000 


,000, A 





























In Sight and Spinners 
Takings. Week. 











210,992|8,269,335|225,793|7,088, 100 
*27,645| 316.600" 21,228 442,939 


Came into sight during week. ./183,347 eS Seeperers 
Total in eight Fob. 0 a,sesioas ==: (8,426,089 
North’n spinners’ tak’gs to Feb. 20| 49,676 1,555,956 49,010/1,513,861 
* Decrease during week. 
Movement into sight in previous years, 


Week— Bales. Bince om, 
1901—Feb. 22. 52,120 | 19 1—Feb. 
1900—Feb. 23. 0 Feb. 


81.080 1 
1898—Feb. 25..... oc ceceee 




















Feb. 24....00. 


18—Feb. 25 


























1 oer is {: 
184,321 | 1897 
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ATIONS FOR MIDDLING COTTON AT OTHER MARKETS,.— 
jw are Saal esaunen of middling cotton at Southern 

















and other principal cotton markets for each day of the week, 
wo 
Week ending|__ LOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Feb.20. | gatur. | Mon. | wes. | Wednes.| Thurs. | Fri. 
@alveston...| 9% C3) 95, 95, 9% O% 
lew Orieans| 9% 938 9%» Ble 958 91116 
iovile anand 9% O% 9g 9516 9916 953 
Gavannah.... 9% 938 QT1¢ 99 91g 5g 
Wiener: oy 9% 9% 9% 9% 9's 
9% 9% Oe Big 9g ve 
orfolk ..... Ds 9 9 95g 95, 97 
ashlee 9°60 9°60 9:60 9°80 9°80 10°05 
hs 9% 5g 9% 97 ore, 10 
Philadelphia} 9:85 9 85 10°05 | 10°05 | 10°30 | 10°30 
wxee] 9%@ 9%16 91116 9% 9% 10 
jones) OM 0% 9% 9% 958 95g 
Louls....| 9% 9% 951g 939 Os 95g 
soe] Olg 9 Dg 95g 95g 9% 
i 9 9 9 938 9% 
Rock.) 87% 87 9 91g 9% 9% 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows, 





Athens......... .-.. Columbus,Miss 9% ashville...... 9 

Atianta........ 9% | Eufaula........ 9% | Natches...... « 91 
ewceee 9% | Lonisville..... 9 © egenes 

Golumbus, Ga. 919 | Montgomery... 911,¢/Shreveport.... 956 


New ORLEANS OPTION MaRKET.—The highest, lowest and 
closing quotations for mating cohen in the New Orleans 
cotton market the past week have been as follows. 
































tg Monday. Tweaday,| Wed'day, Thured’y Pages 
Feb. 14 | Feb. 16. | Feb. 17. | Feb. 18. | Feb. 19, | Feb. 2 
Fep’arr— 
eos] — @-| —- O-' -O-|'-02-| -O0O-|'-—-O8-— 
Choding 9308 -—(9'35@ —\9'43@ —|9'440 —/9'63@ —|9' 600 — 
MarcH— 
-oe. /9°S5@'°44/ 940045 |9°420°50/9°460'53/9°500°70/9'640°77 
owen 0°340°35|9°400'41/9°'408'50/9'50@ - |9'688'69\9 660°67 
Y— 
woe. /9°42@'52/9°480'54/9°49 @ 60 /9'55 8'62/9'580°79/9°'73 0°86 
3 ...|9°48@°44/9°48 0°49 | 9°58 2'59/9'590'60 |9°77 8°78 |9'75 8°76 
ULY— 
ae 9°50@°60'9 56@'61/9°57@'€9|9 6429°71/9 670°87|9'820'94 
=n .-./9°500°51 |9°57@'58|9 68 @ 69/9 '678'65 |9°850'86| 9'840'85 
~on- 9°17 O°29 9°24 8°28 |9°27 8°36 |9'32 0°36 |9'340'54 9°51 8°60 
»--|9°17@'18|9 240°25 |9°340'35 |9'340'35/9'540'55/9'520@ — 
" gpots ..... Firm. Firm. Firm. Firm. | Strong. |_ Firm. 
ons...) Steady. | Steady. |V’y st’dy'V’y st’dy! Firm. |Br‘ly st’y 





WEATHER REPORTS BY TELEGRAPH.—Roports to us by tel- 
egraph from the South this evening indicate that the weather 
has been very unfavorable most of the past week. The tem- 
perature has been much lower, with snow and sleet in many 
localities, ‘The rainfall has also been rather heavy at a num.- 
ber of points. Asa result of the unfavorable conditions the 
marketing of cotton has been interfered with and crop prep- 
arations have been interrupted or stopped. 


Galveston, Texas.—We have had heavy rain on four days of 
the week, tbe rainfall reaching three inches and sixteen hun- 


dredths, The thermometer has averaged 46, ranging from 
26 to 66, 
Corpus Christi, Texas.—We have had rain on four days 


during the week, the rainfall being two inches and four 
hundredths. The thermometer has ranged from 26 to 70, 
averaging 48. 

Fort Worth, Texas,—Rain has fallen on four days of the 
week, the precipitation reaching one inch and sixty hun- 
dredths. Average thermometer 27, highest 42, lowest 12. 

Palestine, Tewas.—We have hade rain on five days of the 
week, the rainfall reaching one inch and thirty-eight hun- 
dreth. The thermometer has averaged 37, the highest being 
62 and the lowest 14. 

Paris, Texas.—The weather is cloudy to-day with indica- 
tion of more rain or snow. 

San Antonio, Texas.,—There has been rain on four days the 
ae week. The rainfall reached one inch and sixty-eight 

undredths, The thermometer has averaged 43, ranging 
from 20 to 66. 


New Orleans, Louisiana.— We have had rain on three days 
of the past week, the rainfall reaching two inches and ninety- 
eight hundredths. The thermometer has averaged 54. 

Shreveport, Lowisiana.—We have had rain on four days of 
the week, the precipitation reaching one inch and eight 
hundredths. Average thermometer 41, highest 67, lowest 15. 

Columbus, Mississippi.—We have had rain on three days of 
the week, the rainfall being two inches. The thermometer 
has averaged 55. 

Leland, Mississippi—There has been rain during the 
week to the extent of two inches and seventy-eight hun- 
dredths, The thermometer has averaged 46'7, ranging from 
12 to 72, 

Vicksburg, Mississippi.—There has been rain on four days 
of the week, the rainfall reaching two inches and eighty-four 
bundredths, The thermometer has ranged from 18 to 
16, averaging 45. 

Greenville, Mississippt.—Heavy wind, snow and ice during 


the week. 
Little Rock, Arkansas.—No farm work done the past 


week, We have had rain and snow on three days during the 
week, the precipitation being three inches and forty-four 


hundredths, 
being 54 and the lowest 7, 





"Helena Arkansas »—The Weather bus ee 
wet for farming, There has been rale en tian. yy sod 


week, the precipitation reachi 
hundredths ; also four inches of ‘oar a = qehtr-tie 
thermometer has averaged 82, ranging from 6 to an . 
ye ae Tennessee.— We have had snow, sleet or 
four days of the week, the precipitation Teac! vale 
a = seg er or ie Picking has been stopped 
rketing interru , 
from Oto 00, averaging sey The thermometer has ranged 
as , Tennessee,— We have had * 
and fifty-three hundredths during ‘oe oar “= ine 
thermometer 40, highest 68, lowest 1. 2 Me 
general rains, also 
the early part of Pop 


Mobile, Alabama.—Heavy 
— os in the interior in 
creeks and rivers overflowing lowland ; 
work has been accom lished thus tr. ib bes an poly 
three days of the week, the precipitation being two inches 
and twenty-three hundredths, Thermometer has a 
58, the highest being 71 and the lowest 24 —_ 
Montgomery, Alabama.—The weather has been y. 
favorable for farm work, but it is yet early in the mean 
roe ogg ad a - r day of the week, the rainfall being 
ches, e therm te: 
aly 10 ometer has averaged 49, ranging 
Selma, Alabama.—It has rained on two d 
The thermometer has ranged from 22 to "8 averscin + 
Savannah, Georgia,—There has been rain on two y Hea of 
ors ~ rainfall reaching eighteen hundredths of an 
= e thermometer has averaged 55, ranging from % 
Augusta, Georgia.—It has rained during the 
cipitation being one inch and ninet “one basen” The 
thermometer has ran from 20 to 76, averaging 49, 
Greenwood, South Carolina,—We have had rain d the 
me oe the we of one inch a andres 
6 thermometer has avera, 46, t 
the lower - ged 46, the highest being 58 and 
rleston, South Carolina,—It has rained on four dg 
the week, the precipitation being eighteen hundredths ot ~ 
inch. The thermometer has ranged from 24 to 69, averag- 
ing 52, 
Stateburg, South Carolina.—A heavy rain and thunder 
storm occured on Monday last with rainfall of ninety-four 
hnndredths of aninch. The thermometer has ranged from 
20 to M7, averaging 52°5. 
The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, 














8 o’clock Feb. 19, 1908, and Feb. 20, 1903, 

a i eae ___ | Feb. 19, '08,| Feb. 20, 08. 

Feet, Fee. 

Sow Orleans... «cone Above sero of gauge. 148 10% 

PHI1S...c00.202-0 -. Above sero of gauge. 32°83 90 

G@ashville...... eo eoees -Above sero of gauge. 864 59 

onde eneseces Above sero of gauge 19°7 16 

Vicksburg......2-.---+- Above sero of gauge 398 28°6 





Inp1a COTTON MOVEMENT FROM ALL PORTS,—The receipts . 
of cotton at Bombay and the shipments from all India port 
tor the woek ending Feb. 19, and for the season from Sept,! 
to Feb. 19 for three years have been as follows: 






















































































1903-03. 1901-02 1900-01. 
Receipts at— man 
Wesk. Bop. . Week. | sept. meee, | hep. 1. 
Bombay.......{112,000|1,036,000'105,000!1,181,000| 81,000] 864,000 
For the Week. Mince September 1 

— Greai | Conti Greai Oonii- 

a x 
: Britain.| nent. | T0@t. | Britain.| nent. | 7 

nbay— 

902-08..)  -ennee 16,000| 16,000} 14,000) 274,000] 288,000 
190108.) 14,000| 14,000} — 1,000| 156,000] 157,000 
1900-01..| 4,000| 28,000| 32,000/ 35,000/ 269,000| 304,000 
Oalcutta— 
1902-03..|  .....- 1,000} 1,000} 2,000} 16,000) 18,000 

* tt Spee 1,000| 1,000 1,000 8,000} 9,000 

1500-01 poy ees ee 2,000 8,000} 10,000 

MIELE, duties t — cccese | “danbun 2,000 ,000} 10,000 
5 Ta Mipisere 1,000 000; 4,000 

ee eel 7oee| $000] | 16000 
allothers— 43,000 
SE aces 1. waite |<: angeel 13,000 ,000 
1901-02..| 2.0. 1,000| 1,000; 1,000 40,000 py 
1900-01..|  ...... 2,000} 2,000; 8,000) 31, 

902-03..|  .....- 17,000| 17,000} 31,000} 327,000 
190F Oa. eee 16,000 | 16,000 4,000 207.000 At e-4 
1900-01..| 4,000! 30,000! 34.000/| 532.000 Se 

EEVIL REPORTED TO 

REMEDY FoR CoTTON Bott W nt date Heb. 


Bren Founp,—Advices from Austin, Texss, 

15, state that a dispatch from the City of Mexico anew 

‘series of expersnenss en a LY age gh ore 2 

been made by expert entomolog’ 

ment, with - view of devising some method for eradicating 

the cotton boll weevil. 
It is officially announced that success Snally Oe a reward 

the efforts of those scientists and that it has ny - 

that a peculiar species of spider which ex J, cortals 

localities of the tropics of Mexico will “a 

the cotton boll weevil and the weevil i fain th a 

are being made to place colonies of these spi 





ne thermometer has averaged 82, the highest 


ton-growing regions of Mexico. 








sai SS -— -: of 


l\S2382s 1..3..e 


lg|# #25EeF| _. 18 


ofa 


s 
@ 


a 
a 


S-aE 


z28 


es 1 oe 


prsvany 21, 1908.) 


THE CHRONIOLE. 


443 





AND SHIPMENTS OF OOTTON.- 

eee we made with Messrs. Davis, 

Benachi & Co of Liverpool and Alexandria, we now 
eoeive & weekly cable oF the movements of cotton at 
r 


. The following are the receipts and 
Ajerandrlt, Pet past week and for the corresponding 


week of the previous two years. 
Alesandrta, Bovpi, 
February 18. 
(oantars*)— on | 
«| __ 100,000 000 
Bept. 1......--| 5,936,000 6,705,000 
| This 
week 





1902-08. | 1901-02. | 1900-01. 








120,000 
4,057,000 


his | Bince || Tate | #6 
. wet. ryan. | Sept 1.|| teak. | Sept) 











—————— | 
oe .. 131,000 '11,000|229,000||11,000|213,000 
Te boutinent >= 8000 336,000, 16,000|310,000|| 9,000|170,000 


Total Burope .....|17,000'527,000 |27,000/589,0001'20,000!383.000 


*Hoantat 1 Of Morion in 1902-08, 63,097 bales; in 1901-03, 74,212 


in 1900-01, 30,875 bales. 
“this statement shows that the receipts for the week 
e Feb. 18 were 100,000 cantars and the shipments to 


ances 17,000 bales. 

MancumsT#s MaRkeT,—Our report received by cable 
tonight from Manchester states that the market contirye, 
firm for yarns and quiet for shirtings. Merchants are not 
willing to pay present prices. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 

1908, 1902. 


8% lbs. Shirt-| Cott'n 
. | Mid. 
Upids 
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7 9 4916 
7 1034) dig 
80;« 16 4% 
0 ‘ 4916 
0 4llig 
@S 1%) 5° 1314) 42135 


7% @ 
“ 3077160! 
Feb. 67% © 
“ 187760 
“ 907% @ 


Sza IsLanD CoTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. 
The receipts for the week ending to-night (February 20} and 
since Sept. 1, 1902, the stocks to-night, and the same items 
for the corresponding periods of 1901-02, are as follows: 


1901-02. 


| Pate | Since |. 
.| week. |Sept, 1,| 1903. | 1902. 


459] 45,168/18,674|13,08 
11,687; 70) 8,418) (457 ees 
570| 10,485] 186 13,051; 191; 172 
1,952| 88,890] 718! 66,687 one 


Theexports for the week ending this evening reach a total 
of 2,150 bales, of which 2,056 bales were to pods Britain, 94 
to France and -— to Bremen, and the amount forwarded to 
Northern mills has been 1,992 bales, Below are the exports 
for the week and since Sept. 1 in 1902-03 and 1901-02, 


Week Ending Feb. 20.| Since Sept. 1, 1902. |North’n Mille. 











HAAAAAE | 


Qorrrarn 








Block. 





























from— 


Savannab...| 
fre 

&o. 
Now York... 
Balt., &e....| . 
Total........ 94) 2,150/33,009| 7,028|40,037| 1,992 
Total 1901-2) 2.004! 158) 2,157116,889| 4.957/91,899 1,998/80,696 


Quotations Feb, 20 at S a . 
16¢,; choice, 17340.; fancy, 193 yy Wor Georgian exten fine, 


oe for Carolinas,—Fine to fully fine, 234¢c.; fully 





Fr’nce Great i 
| de, | otal. Brit’n. Total.| Week. hot. 





eecese! 1,791|23,641 
| 924 


21,493 
1,977 



































Jute Burrs, Baaaina, Erc,.—The j 
— market for jute baggi 
has ve dull during the week under review “with 
A aes gra aes ota Se 
a 
Paper quality and 2@2\o, for bagging quality, te a 
NEWS.—As shown on a 
previous page, 
sd cma Mecham pt yen a 
‘ 8 in detail, 
(rom mail and se hicreturns, are as follows: Reber 
Tolal bales. 


12,987 
182 





Naw Yorn—( Concluded )— Totat bales 
To Barcelona, per steamer Montevideo (additional), 992... 992 
To Genoa, per steamers Citta di Napoli, 1,100....Ravenna, 
DOW. ons REVO) GO ckdgcdcccncdcccdse ceases ccacecscceceeed wes 
To Naples, per steamer Tra 
To Japan, per steamer Nubia, 1,100 
BW Oa.eans-To Liverpool—Feb. 138—Steamer Munhattan, 
15,886... Feb. 17—Steamers Aviemoor, 3.725; Memnon, 
5,397....Feb. 18—Steamer Louisianian, 6,300 
To Belfast—Feb. 17—Steamer Carrigan Head, 
To London Feb. 18—Steamer Antillian, 1,047 
To Dublin—Feb. 17—Steamer Larne, 500 
Ta Rotterdam—Feb. 16—Steamer Birkhall, 620........... “a 
To Vere Cruz—Feb. 16--Steamer Malm, 1,879.............00 
@al.veston—To Havre—Feb. 14—Steamer Montauk, 5,333.... 
To Genoa - Feb, 14—Strs. Osrea, 7,530; Lodovica, 4,488... 
To Venice Feb. 14- Steamer Lodovica, 5,068 
To Trieste—Feb. 14—Steamer Lodovica, 1,219 
SaBINE Pass—To Liverpooi— Feb. 19—Str. St. Quentin, 4,778.. 
SAVANNAH—To Liv: 1 Feb. 17—Steamer Ramileh, 1,098 
upland and 200 Sea Island 
To Manchester—Feb. 14—Steamer Bawtry, 5,331 upland 
and 1,571 Sea Isiand... Feb. 17—Steamer Ramieh, 1,682 
upland and 20 Sea Island 
To Bremen—Feb. 14—Steamer Dorothy, 9,415.... Feb. 18— 
Steamer Stanhope, 7, 
To Hamburg—Feb. 14~Steamer Dorothy, 1,491 
To Reval—Feb. 14-Steamer Dorothy, 650....%eb. 18— 
Steamer Stanhope, 1,300....-.......-.0-06 
To Malmo-Feb. 14—Steamer Dorothy, 400 
To Gottenburg— Feb. 19—Steamer Stanhope, 250........... 
RLESTON—To Bremen—Feb. 13—Steamer Benedick, 7,700. 
To Barcelona—Feb. 13—Bark Vilasar, 2,750 
Newrort News—To Antwerp-— Feb. 12—Str. St. Enoch, 250.. 
Boston -To Liverpool—Feb. 10—Steamer Armenian, 3,450.... 
Feb, 11—Steamer Sagamore, 1,468 
To Genoa - Feb. 3~ Steamer Commonwealth, 500. 
BaLTIMORE—ToO Liverpool-— Feb. 9—Str. Rowanmore, 4,194.... 
To Bremen— Feb. 13—Steamer Kolin, 1,911...... dodesedecces 
To Antwerp—Feb. 11 - Steamer Storm King. 100. = 
ELPHIA—To Liverpool- Feb. 18—8tr. Haverford, 1,329 
To Antwerp—Feb. 19—Steamer Penniand, 1590. -. 
PORTLAND, ME.—To Live 1—Feb. 7—Str. Colonian, 1 
..--Feb. 17—Steamer Irishman, 4,634 
San FRANCISOO—To Japan—Feb, 13—Steamer China, 750 
cacoma—To Japan—feb. 14—Steamer Ning Chow, 751 


Total 
The particulars of the foregoing shipments for the week 
arranged in our usual form, are as follows. 


Great French Ger- —Oth. R’rope— Mexico, 
rorx. Veohi ree Baad” NOT sear. Ae Ag sses 
New York. 16, covece 5 
N. Orleans 36.636 11,224 620 1,87 50, 
5,333 1 23,638 


Galveston. 
=. 30,516 
10,450 


© Om ee 28 omens Fe eees venees sesnne 1 67 +743 





Sab. Pass.. 
savannah. 
Charleston 
N’p’t News 
Boston .... 
Baltimore. 
Phil’delv’a 
Portil’d,Me 
3an Fran.. 
Tacoma.... 


Totalece 84,622 17,321 33,188 3,72024,412 1,879 2,601 167,748 

Exports to Japan since Sept, 1 have been 112,792 bales from 
the Pacific Coast, 4,657 bales from New York and 400 bales 
from Norfolk. 

Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


MANCRESTER MERCHANT, steamer (Br.). from New Orleans to Man- 
chester, with 13,149 square bales of cotton and 800 round bales 
of cotton, scuttied in Dingle Bay. Ireland, Jan. 15. The Liver- 

ol Salvage Association’s officer reported Jan. 31: “ Returned 

m vessel, and excepting about ten feet more of the bridge 
structure cone, apparently no alteration on shelter deck; sea too 
rough to board; no signs of any cargo washing out.” 


Cotton freights at New York the past week have been 
as follows. 








Saiur. | Mon. Tues. |Wednes.| Thurs.) Fri, 


Liverpool........¢.} 12 12 12 12 12 12 
Manchester ......¢.| 12013|12018/ 13 13 13 
favre, asked....¢c.| 26% | 26% | 26%/| 25 25 25 
Bremen, March..c.| 174s 171g 1745 20025 
Hamburg.... .... ¢.| 15@20| 15@20/ 15@20/ 20 20 20 
GRAB ccccccccen.| Sl 21 4. 2 a1 21 
Antwerp.........¢.| 15 15 15 15 15 
Reval, indirect..c.| 26028 | 26028| 28 28 28 
Reval, via Canal.c.; 32 32 32 32 32 
Barcel’na,ind’r’t.c.| 29 29 29 29 29 29 
Genoa ....... ....6.| 10012 | 10012 | 10013/| 10012/| 10e@12 
Trieste...........6.) 25 25 25 25 25 27 
Javan (via Sues).c.| 4219/ 48%5/ 42%9/ 42%! 4219! 42% 

Quotations are cents per 100 lbs. 

LIVERPOOL.—By cable from Liverpool we have the follow- 
(ng statement of the week’s cables, stocks, &c., at that port. 





























Jan. 80.| Feb. 6. | Feb. 18, | Feb. 20. 


67, 
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te and futures 


The tone of the Liverpool market for s 
he daily closing 


each ~ of the week ending Feb, 20 and 
prices of spot cotton, have been as follows. 
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. | Monday.) Tuesday.| Wed'day.| TAursd’y| Friday 
































Bpoi. 

Market Fair Good Good 
12:80 P. xf Harden's.) Steady. “a. demand. | Bester. | agmand. 
Mid, Upl’ds,; 5°14 514 618 5°26 5:24 6°88 
Baies........| 7,000 8.000 | 10,000 | 14,000 | 12,000 | 12.000 
Spec. &exp. 500 1,000 1,500 1,000 1,000 2,000 

omg Bteady at! Firm at | I t |Bteady at|Mxcited at 
meat {| mar, (ez. “| poms | baw aaty ct mages 
opened. my. | aottine, | advance. savelae, advanes. }. MJ 
Fi Steady at t| Quiet at | Strong at |Br’ly et’d 

rom i 1643. bts. gas pis. ogs pts Dic pts| Bae tte. (osg-t1 pie 
P.M. vanes. | decline. | advance. | advance. | advance. | advance. 





The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Good Ordinary 
Clause, unless otherwise stated. 
awa” are given in pence and 100th. Thus: 4°67 means 





















































Sat. | mon. | Tues, | Wed. |Thurs.| Fri. 

Feb. 14 | Feb. 16 | Feb. 17 | Feb. 18 | Feb. 19 | Feb. 20 

12%q| 4 |1B%e{ 4 (12%) 4 (12% 4 [19%g) @ [19% 2 
P.M. P.M. P.M. P.M. |P.M./P.M.|P.M.|P.M./P.M./P.M./ P.M.) P.m, 

4 lsSiale's aiajasi\4f\4j\4j)¢/|4|4. 
. «(5 02/5 04/5 03/5 02/5 05/5 09/5 12/5 09/5 10/5 18/5 23/5 22 
Feb.-Moh. ..|5 02/5 045 02/5 01/5 05/6 59/5 12/5 09/5 09/5 13/5 28/5 22 
Meh.-April../5 03/5 04/5 02/5 01/5 05/5 09/5 12/5 09/5 09/5 18/5 23/5 22 
April-May ..|5 03/6 055 03/5 02 5 07/6 10/5 14/5 11/6 11/5 14/5 96/5 24 
-June.../5 045 065 05/5 04/5 08/5 12/5 16/5 19/5 12/5 15/5 26/5 25 
June-July.../5 04.5 065 05/5 04/5 09/5 18/5 16/5 13/6 12/5 16/5 27/5 26 
July-Aug .../5 05 5 06'5 04/5 04/5 08/5 11/6 155 12/5 12/5 15/6 26/5 25 
Aug.-Bept...|4 95 4 954 94/4 93 4 97/5 00/5 03/5 00/5 00/5 04/5 14/4 18 
Bert -..|4 62 4 68/4 64/4 62/4 65/4 69/4 74/4 71/4 71/4 75/4 87/4 86 
-Nov..../4 48 4504 40/4 47 4 49/4 53/4 56/4 53/4 54/4 57/4 65/4 68 
BROV.-D06,....| se00) 2000) cone} cocs| cose| cose wose| vase 6066] case wees] seme 
nos) o6ns" sbanst sensi cage! 005) 64061.0606) 0606) 2066) son | 900s) 0608 
BREADSTUFFS. 


Fripay, Feb. 20, 1908. 


Business in the market for wheat flour has been quiet, and 
the tendency of prices has been in buyers’ favor, Supplies 
have been arriving with increased freedom from the interior, 
and mille have been making deliveries on contracts promptly; 
in fact, in some instances receivers report that there has 
been something of accumulation of supplies in their hands, 
Advices received from Minneapolis have reported large sales 
of flour for shipment to Australia via the Pacific coast ports. 
Rye flour has been quiet but steady at unchanged prices, 
Buckwheat flour has had a fair sale at steady values. Corn 
meal has been in limited supply and firm for desirable 


grades. 

Speculation in wheat for future delivery has been quiet, 
and only fractional changes have occurred in prices for the 
week. The tendency, however, has appeared to be towards 
a slightly lower basis, developments as a rule being reported 
as favoring alower range of prices. The movement of the 
crop to primary interior markets has continued on a fairly 
liberal scale, as shown by the increase in the visible 
supply as reported at the opening of the week. The supply 
of wheat afloat for Europe is steadily increasing, reflecting 
the larger shipments of wheat from Argentine, Cable 
advices received during the week from Liverpool have re- 

free offerings from Russia, which have had a weaken- 
influence upon that market. The outlook for the 
growing winter-wheat crop was reported as highl 
promising, the heavy snow-storms of the past week 
providing the crop with a good covering of snow, which 
will protect it irom damage from severe weather. Owing to 
the stormy weather there was a decided falling off in recuipts 
during the latter part of the week and this had a steadying 
influence upon values. Cable advices have been received 
from India saying that needed rains have fallen and that 
the wheat crop in that country was practically assured, 
Business in the spot markets here and at outports has been 
quiet, exporters being light buyers; prices have followed 
tures. To-day there was a steadier market on reports of 
a slightly better export demand. The sales for export here 
and at outports for the day were 160,000 bushels. 
DAILY OLOSING PRIOES OF NO. Z RED WINTER WHEAT In NEW YORK. 
Taurs. fate 





July delivery in elev..... 7853 785, 78% 781g iehmond 
Sept. delivery in elev.... 76% 76% 76% 76% 76% 76% | Yow Orleans’... 1sRe “1100 ey eevee 
DAILY CLOSING PRIONS OF NO. 3 SPRING WHEAT IX CHICAGO, | SP POFENOWErrrrre, G45 cenasens 
Bai. Mon. Tues. Wed. Thurs. Fri siveston use 1 Oe, 
May delivery in elev..... 77% 77% 7816 77% 77% 775, | EB rrtland. MO... vn GG MBB ceeccce tottus 
July delivery in elev..... 74% The 74% 78% 78% = 7876 | Moptlonessscccccces, | BBO onus, = 01,800 
Indian corn futures have been quiet and no important | Port Artnar., y BERO8O actrees | sosceees 


changes have occurred in prices, Early in the week there 
was a fractional decline, due to a moderate increase in stocks 
as shown by the visible supply statement, and another factor 
that operated against values was a falling off in the export 
demand. Later in the week, however, shippers were re- 
ported showing slightly more interest, and this, coupled 
with asmaller movement of the crop to primary markets, 
due to weather conditions, had a steadier influence upon 
values, and the loss was recovered. Despite the snow-storm 
of Dame week the condition of freight traffic on the East- 
ern railroads has been steadily improving and supplies of 
grain are beginning to come forward to the local market 
with a reasonable degree of regularity. Business in the spot 











market has been less active, th 

fallen off both here and at outporis. "Fone haw sueott po 
held fairly steady. To-day prices advanced slight! : hare 
offerings. The spot market was fairly active po Ae 
The sales for export for the day here and at out; . 
about 800,000 bushels, Culporte were 


DAILY CLOSING PRIONS OF NO, 3 MIXED 
" OORE In NEW YORK, 


Ba Mon. Tues. ed, 
(aeh corn f. 0. b........ 55 » Son, 
March delivery in elev.. any the bbe be 56% ey 
May delivery in elev..... 51% =651m Billy 56% 57% 


July delivery inelev.... 49% 49% 4915 ae bits 
DAILY OLOSING PRIORS OF NO. 2 MIXED CORN IN CHICAGO 


Sat. Mon. Tues. Wed, 
Feb. delivery in elev... 43% 42 43 Thurs, Im, 
May delivery in elev..... eo @ &@ 
July delivery in elev... 43% fen foe M84 bt rs 


Sept. delivery in elev.... 431g 3 {3x5 ian Sy a 
Oats for future delivery at the Western markets hevebie 
quiet and prices have continued to sag. According to the vig. 
ible supply statement, stocks showed a limited increase, pot 
there was moderate selling of May contracts for the aooonn mr 
of speculative holders to liquidate their contracts prices 
have shown a reactionary tendency. Locally the 
market has been fairly active and there has been a slight ad. 
vance in prices, To-day the market was quiet but steady 
DAILY OLOSING PRIONS OF OATS IN NEW YORK. __ 


; Sai. Mon. Tuer. Wed Fhure 
No: 3 mixed in elev..... 43% 43 9 
*o. 2 white in eleyv..... 44 <a” aun Prt prt oS 


DAILY GLOSING PRIOBS OF NO. 2 MIXED OATS IN OMICAGO, 
Bat Mon, Tues, Wed, 
May delivery in elev.... 36% 361 36% 35% Box. sh 
July delivery im elev.... 38% 82% 82% 82% 824 
Sept. delivery inelev.... 295% 29% 29% 20% 29% 
Following are the closing quotations: 
FLOUR. 
FINE. .00 oe0c ennnaeG2 60 O2 65 Potent, winter ....88 85 0415 











8a eccone 265 @270 | City mills, patent. 430 o 
O. B.-enee 375 @2 85 Rysfloarae rfine 2 90 3 i 
&xtra, No. 1,..... 290 @320 | Buckwheat fiour.. 190 2 10 
GieeeRnsesccenercens 4 3 + $3 om meal— 
traig conene coe eastern, 6tc..... 280 03 00 
Patent, 8 nese 400 04 75 Brandy wine .... 3 
tWheer nous tn sacks sells at — below those for ania 
in, 
whea' bush. ~— ) 6. Oorn, bush.— 
Hard Bu, No. 1.. £0, b.O2lg Western mixed........ 5419050 
B’thern Dul., No.1 f. 0. b.895 0. 2 mixed...... 0, b.56% 
Red winter, No f. 0, 0.834 2 yellow........ 0, d.56y 
Nort’n Dul. No. &. f. 0. db. .... No. 2 white......... a. 1,0, 0.56% 
Jate—Mix’d,p. bush. 424045 Rye. per bush— 
WIC wccnce secene. 4359048 OBTOTN wocnwe-oacsvens55 062 
No, 2 mixed, ...... 4340444 State and Jersey......57 @57% 
No. 8 white...ccn0. 444@45% 55 b+ 


Barley—West.......+0« 
FOOAINE. ..cnne cavnne...47 
The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from figures collected 
by the New York \duce Exchange. The receipts st 
estern lake and river ports for the week ending Feb.lé, 


and since Aug, 1, for each of the last three years have been; 























Receipte at—| Pow. | Wheat. | Corn. | Oate. | Barly. | By 
j Bbis.196 tbe! Bush.60 ibe Bush.06 lbs Bush.82 ibs Bush.48 lbe,Bu.66 ibe, 
saieago...... 188,872) 261,850, 1,854,760) 1,890,408 4 49,700 
ilwaukee 44,726) 216,060, 114,000) 308,100 888, Hn 
vuluth ...... 10,000/ 514,208}... 240,563, 8,708 
dinneapolis.| —........ 1,812,060, 196,040, 485,780,176, 16,980 
POIOGO....060] sveneees £6,000) 426,000) 76,000, seeerse 6,800 
detroit ...... 4.990} 90815) —-79,609 48,184) sdaiia use 
Neveland 164,984 10,588 307,058, 80,052! we 
st. Louls....| 34,715| 970,452 780,010, 498,760 $0,000 
reoria....... 26,625' 18,000, 458,700, 956,900 700 
Caneas City eet 276,000 _520,600 “J 914,800, anannes 
Fot.wk.1008| 418,571, 9,404,028 4,684,662 4,040,288) 1,991,708 182% 
same wk.'09.| 201,800] 9,785,478, 1,694.907, 1,580,267, 518,700 40/88 
iame wk.’01.| 841,199) 8,080,848 4,687,825 i 654,720 1,778 
3 
a 12,208,718] 192,009,202, 87,097,063, 115,601,070) 41,842,794 7,887,771 
1901-08...... 12,881,511]174,999,083) 80,860,304) 87,850,854) 84,055, 
1900-01... 11,145,750) 166,849,344 128,090,906 1°1.887.084 88,520,590 8,400,968 





The receipts of flour and grain at the seaboard ports for 
the week ended Feb, 14, 1908, follow: 








Flour, reas, Osrn Oats, Barits 

- bdis. beiek hesah. bush. bush 
nator on 185,896 400,900 728,000 477,000 198,800 mt 

B :8tOD cooeeee seseceee 46,155 88,319 818,836 A 0,400 
sneteeseee 6 i 
ved 


3 750,870 810,451 
eatten 308703 eet ere 007 688.078 
* Receipts do not include grain passing through New Orieans rorelist 
porteon hrough bills of lading. 1“ s 
Total receipts at ports from Jan, 1 to Feb, 14 compare 
follows for four years: ine me 
MO ote csvesbbls. 9,646,357 _ 2,000,784 


356990 
2,65,078 (BL sa ARS 


—_— 


1901, 
2,602,749 
—- 





401 8 
i a rey t 076 
sc cscccastensas” 891,501 100,400 yous am 
Total grain... “ 88,199,017 16,168,807 64,707,416 
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Pesrvary 21, 1908. ] THE 














al seaboard ports for the wees 
ua tros, are shown in the annexed statement : 


Corn. Rew. Oats, 


oe 


The 
ending 


eas 208,207 102,174 
bet 80,001 








of these exports for the week and since 


= Wheat. “Wook wines July 
‘eck lv e 

rb. 1 11003.” Feb i. i 2908, 

470,106 1,054. 16,080,281 

st] art Patter tt 9.044601 11,872,055 

8,367 1.070 * 6067 

16,874 489,899 

1,600 6,048 175,536 

1,908,615 44.705 408,588 


7,754,596 85,800,880 9,165,608 28,185 531 


eenereee 


aneeneee 

















pol wis. BMT Weouss | LOROSTS 6.190.988 411,807 $1,726 981 
visible ea of » com the stocks ip 
p—4-, the pal points of accumula at lake and 
aboard ports, Feb, 14, 1908, was as follows: 
Whee, Oern, oem fa J parses 
sey tor ivi a.g17.060 854.000 33.000 11,000 248,000 
afloat te "ebb veteneee y 
188,010 8,000... 
121,00u 120,000 eovece 
eahcetie iiss “anion 
50,000 60,000 688,000 
$48,000 = 18,000 
"61,000 88,000 =: 40,000 
696,006 852,000 1,000 
869,000 nabs 
411,000 88,006 288,000 
828,000 67,000 404,000 
1,187,000 104,086 471,000 
68, 24,008 8, 
$16,000 CAE aceveuns 
2,000 
5.148.000 964,000 9,088,000 
4.725, 0 920.000 2,126,000 
Y 8,288,000 2,145,000 
10, 1,174,000 1,669,000 
5,748,000 1,146,000 1,482,009 






































New York, Fripay, P, M., Feb, 20, 1903, 
The continued upward progress of the market for raw cot- 
ton, rather than the demand this week for cotton goods, has 
been responsible for further advances in various descriptions 
of . The demand early in the week was materially 
interfered with by bad weather, and although it has shown 
some improvement during the past two days, the volume of 
business has not come up to the average of the weeks imme- 
diately preceding. The buying has been confined to a great 
a to meeting quick requirements, and there has been 
i difficulty experienced as of late in keeping these 
Oo , Owing to the continued scarcity of goods in first hands, 
mplaints from buyers of backward deliveries are numer- 
re this feature of the situation being more sharply defined 
a of the poor progress made since Monday with ship- 
r= 2 a this market. The tone continues very strong 
cotton goods, but there seems to be more disposition 
waieon yers to hold aloof from forward engage- 
ben rd ine of rains chechn ou fone nopor somm 
er checks an re 
in from out-of-town distributing centres. : erm: 


Dougsmi0 Corron Goops,—The good 
a exports of cotton 8 
ean pert for the week ending Feb. 16 were 12,622 
ued at ,181, their destination being to the 








points specified in the tables below: 
Waw Youu ro Frs. 16. 1903. 1903. 
<etienies Week. |Since Jan.1.| Week. \Since Jan. 1. 








Ching ePean a 5 192 15 842 




















9,283 510 
OtherCountrics... 2 282 peas 
TOUR aes ane ones nee nnn. [12,622 | 72,108 0,447) 41,859 
Value of these New 
hae been §3,086, 028 w+ York e rts since Jan. 1 to date 


The 908, against $1,886,676 in 1902, 
henge thon rade demand for brown sheetings and drills 


yard : are tending upwards, with 
sheetings particularly strong. Some makes of the 


- 





latter are sold ahead up to July, The export demand for 
heavy brown cottons is dull. Ducks are stronger, with ad- 
vances of 4c. to ic. in some lines, Business in bleached 
cottons has not been up to recent weeks, but the market isin 
good condition, and further advances seem likely, Wide 
sheetings are scarce and very firm, as are sheets and pillow 
cases, Canton flannels have been advanced ic, in an occa- 
sional line, Cotton blankets are against buyers, The demand 
for various descriptions of coarse, colored cottons has been 
made on the quiet side this week, but all of thisclassof goods 
are well under control of sellers, There has been no change 
in kid-finished cambrics. Indigo blue, black and white, 
greys and shirting prints have been in good request this 
week at the higher prices made last week. Stocks are now 
well worked down. Fancy prints are likewise well sold and 
firm. Printed flannelettes and domet fabrics are decidedly 
firm in all desirable lines, Staple ginghams are tending up- 
wards in the lower grades, Best grades are well sold ahead, 
Fancy ginghams are also sold ahead, There has been a very 
firm market for print cloths, but no change in prices. Regu- 


678 lars, 8i¢e. 


Woo.Len Goops,—Conditions in the woolen goods division 
of the market have been lees favorable this week from the 
sellers’ point of view, so far as men’s-wear fabrics are con- 
cerned, The demand has been of indifferent extent, and 
there have been price irregularities shown in some unex- 
pected quarters in both staple lines and fancies. The latter 
have been irregular since the opening of the season, but 
staples have been regarded as in quite a steady position. 
The demand has not changed so far as the goods in best re 
quest are concerned, Staples are mostly called for, with un- 
finished worsteds leading. The woolen and worsted dress 
goods division has shown a fair amount of business in 
progress in both staple lines and fancies, and the general 
tone of the market is firm, Various lines of staple worsted 
dress goods have been advanced 5 to 74¢ per cent during the 
week, There has been a steady demand for wool flannels 
and blankets at firm prices, 

Forgign Dry Goops,—The demand for fine grades of 
foreign dress goods has been well maintained, and the 
market shows a hardening tendency on worsted fabrics, 
Silks and ribbons are firm, with a fair business doing, 
Prices of linens are well maintained. Burlaps still further 
tend against buyers. 

Importations and Warehouse Withdrawals ot Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Feb. 19, 1903, and since 
January 1, 1908, and for the corresponding periods of last 
year are as follows: 
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—Mr. Colin C. Duncan, late of Lahey & Duncan, on Feb. 
2 became a member of the cotton goods firm of Walter 
Tarnbull & Co, The firm name has been changed to Turn- 
bull & Duncan, with offices at 121 Prince St. 

—Mr, Clark A. Miller, of Messrs. Latham, Alexander & 
Co., has been elected a member of the New York Cotton 





Exchange. 


SNM 6 ESI AES OS AA pt 


ENE RO te: ER RRL A TE 






ahs: ga ae NI GOERS Dk I i a a 


pT, eile SAE Da 


«spats gs crate ors celcaa beac latest altesaie a a igh alae RC 2 


Le Te A Aaa eee 




















































arr 


Fl Ger BALE IRE 


Ait SEE 








446 


THE OHRONIOCLE. 











STATE AND CITY DEPARTMENT. |! 


we 


News Items. 


Massachusetts.—Street Railway Bonds Legal for Savings 
Banks.—The Commissioners of Savings Banks, as required 
by Section 8, Chapter 483, Laws of 1902, have prepared the 
following list of street railway bonds which comply with the 
requirements and provisions of this law, and are therefore 
legal investments for the savings banks of the Common- 
wealth of Massachusetts : 
























Character of Rate of Date of 
Name of Company. Bonds. Interest. Maturity. 
Athol & Orange Street Ry.Co . ....... Ist mort. 6 Jan, 1, 1015 
Boston & Northern Street Ry. Co.— 

Lynn & Boston Railroad Co...-... -+--J8t mort. 5 Dec. 1, 1924 
do do do os ... Debenture, 5 April 1, 1907 
do do do ° .» Debenture. 5 Mar. 1, 191 

Lynn Belt Line Ry. Co...... . lst mort. 5 May 1.1910 

Hesex Electric Street Ry. Co... 1st mort. 6 Jan, 1, 1911 

Naumkeag Street Ry. Co.....+6.....e000+ Ist mort. 5 June 1, 1906 

do do me, cnts.. § xdanee Debenture. 5 April 1, 1907 
do do AO ccccsecece «+. Ist con. mort. 5 July 1,119 
do du GO  cccccccececes- oe Debenture. 6 vert. 1, 1910 
do do GO __...._ sevccccceeee Debenture. 6 July 1,1911 

Gloucester Street Ry. Co................ 1st mort. 5 April 1, 1907 

Glouc. Essex & Beverly St. Ry. Co...... Ist mort. 5 Dec. 1,191 

Mystic Valley Street Ry. Co.... ... -Ist mort. 5 Jan 1vly 

Wakefield & Stoneham Street Ry. Co...1st mort. 5 Mar. 1, 1916 

Merrimac Valley Street Ry. Co.......... ist mort. 5 April 1, 1911 

People’s Street Ry. Co... . 12... .eeeeeees let mort. 6 Jan. 1, 1025 

Lowell & Suburban Street Sr, Co.......18t mort, 5 Dec. 1, 1911 

Lowell Lawrence & Hay. St. Ry. Co....1st mort. 5 June 1, 1828 

Dartmouth & Westport Street Ry. Co...1st mort. 6 April 1, 1916 
East Middlesex Street Ry. Co...... ceocnees Plain. 6 Sept. 1, 1918 
do do WD _-cosncosoceces lain, 4 Jan. 1, 1922 
Fitchburg & Leominster St. Ry. Co....... Ist mort. 6 April 1, 1917 
do o GO ss cvcves Cons. mort. ate Feb. 1, 
Holyoke Street Railway Co...........+. . Debdenture. 5 April 1, 1915 
do do do ccc.ae +. coccce Debenture. 5 Oct. 1, 1920 
Hoosac Valiey Street Ry. Co........+0..5.+ Ist mort. 5 July 1, 1917 
Newton Street Ry. Co...  ......0.0s ++. Jst mort. 5 July 20, 1912 
Northampton Street Ry. Co...........+++. Mortgage. 6 April 1, 1908 
ao do GO. sspoccecccdssce Mortgage. 4 Jone 1, 1910 
Pittsfield Electric Street Ry. Co.. «..J8t mort. 5 Jan. 1, 1904 
do do do @0 .. Mortgage. 5 July 1, 1906 
ao do do do .. . Mortgage 4% # £=Mar. 1,100 
prinatale Street Ry. Co.......... ...Debenture. 4 April 1, 1910 
80M BIMUSt By.0 sce. .coccccrccccsece Cons. mort. 5 Jau. 2, 1914 
West End Street Railway Co.— 

Cambricoge Railroad Co..........0..00000+ Mortgage. 5 April 1, 1908 

Metropolitan Railroad Co..........0e0e0s Piain. 5 Dec, 15, 1408 

Charies River street Ry. Co.... 5 April 1, 1#04 

Middlesex Railroad Co .. ...... 6 July 1, 1904 

uth Boston Horse Ry. Co........-..... > 5 May 1, 1905 
ton Consolidated Street Ry. Co .. .Plain. 6 Jan. 1, 1907 

Weat End Street Railway Co........+... Plain. 43% Mar. 1,1914 
ado do do GO ss cevcccesces Plain 4 May 1,1916 
do do do BO cctcccsceees Plain a Feb. 1, 1017 
do do do BO «ss wenscsnecces Plain. 4 Aug. 1, 1916 
@o do do GO = cvnccccceses Piain, 4 Ang. 1, 1982 


New York.—Savings Banks Investments to be Extended.— 
An effort is being made to still further extend the scope of 
savings banks investments. A bill was introduced in the 
Senate February 18 adding the mortgage bonds of the 
Chicago St. Paul Minneapolis & Omaha Railway Co. to the 
list of those bonds already authorized, 

Virginia Debt.—Further Listing.—A further amount of 
$750,000 of Brown Bros. certificates of deposit was listed last 
week on the New York Stock Exchange, This makes $8,- 
716,565 certificates thus far issued and listed under the move- 
ment a adjast the old debt between Virginia 
and West Virginia. 

ee — 


Bond Proposals and Negotiations this 


week have been as follows : 


Arizona,—Bond Sale Not Consummated.—We are advised 
that the sale of the $25,000 5¢ gold University bonds awarded 
to Trowbridge & Niver Co. of Chicago on Nov. 21, 1902, 
has never been consummated and that the bonds will be 
re-advertised in the near fature. 

Asbury Park, N. J.—Bonds Not Sold.—The $100,000 4¢ 80- 
year beach and sewer bonds offered on Feb. 16 were not sold. 

Ashland, Ohio.—Bond Sale.—We give below the bids re- 
ceived February 12 for the $8,000 5¢ water bonds described 


in V. 76, p. 228: 





First Nat. Bank, Ashland ....§8,16400| Denison, Prior & Co., Cleve- 

Weil, Roth & Co., Cincinnati... 8,131 20} land and Boston.............. 115 00 

New ist Nat. Bank, Columbus. 8,125 00 | R. Kieybolte & Co., Cincin.... 8.100 00 

8. A. Kean.Chicago...._...... 120 | W.&. Todd & Co., Cincin..... 8,083 00 

W. J. Haves & Sons, Cleve.... 8,12000 | Dresden Bank of Dresden..... 8,011 60 
Sav. Bank Co., Toledo... 8,102 50 


Bay County, Mich.—Bond Sale.—On [Feb, 12 this county 
sold $135,000 4¢ refunding road and bridge bonds to Finn & 
Dacharme of Detroit at a reported price of 105:028. 

Bayonne, N. J.—Bond .—The $100,000 414% 80-year 
school bonds mentioned in V. 76, p, 342, have been sold at 

vate sale. Date, March 1, 1903, Interest January and 


aly. 

Bottineau County, No. Dak.—Bond Offering.—Proposals 
will be received until March 4 by the Board of County Com 
missioners for $20,000 5¢ 15-year bridge bonds, Interest, 
annual, An unconditional certified check, payable to the 
County Treasurer, required. Lithographed bonds to be fur- 
nished by purchaser. N. P, Nordin is County Auditor. 

Bridgeburg, Ont.—Debenture Offering.—Proposals will be 
received until 6 P.M., March 2, by Hy. Emrick, Village 
Clerk, for $8,000 4% water-works debentures, Maturity, part 
yearly on December 15 for thirty years. 

Bryan (Ohio) School District.—Bond Offering.—Propo- 
gals will be received until 12 m., March 7, by Silas Peoples, 
District Clerk, for $35,000 5¢ bonds. Authority, Sections 
8091 to 3993, Revised Statutes of Ohio. Denomination, $500. 
Interest March 1 and September 1 at the office of the District 
Treasurer. Maturity, yearly on March 1 as follows : 





to be pai 
for $800 required. aie purchasers. Certified check 


Byron School District, Contra 
sors aida eat Sate op emia 
ce] e 
Following are the bldg: nt DAP of Savings at 107-71, 


Oakland Bank of Savings...... $3,770 00 | N. 
H.C. Rogers. Los Angeles.... 3.790 is Heatclion eon th isco, eas 
N. D. Thompson, 8. Francisco. 3,686 90 | Trowbran Neen “Chie. Unto 
ne ag rag $350, a 
ando, No. Dak.—Bond Sale,—On Feb 
7 i ruary 9 
20-year water-works bonds described in V%6, 


2) awarded to C. C, Gowran & Co,, Grand Forks, at 105555 


Following are the bids: 


©.C. Gowran & Co., G'd Forks.$9,600 00 | Minn. L’n & Tr, Co., Minn’lis..$9,100 99 





Thompson & Pew,Cando ..... 9,450 00 

Jobn 8. MacKwen, Min‘apolis, #,276 20 pod Oo Cree = 
Kane & Co., Minneapolis...... 9,250 00) S. A. Kean Chicago..." 9.080 09 
Lrowbridge & Niver(o.. Chic.. ¥.237 00 | N. is & On Chiceee'! ¥.018 00 


w. 
F. R. Fulton & Co., Chicago... 9,100 00 | New ist Nat rine Caen” Hot 


Canton, Ohio.—Bonds Authorized.—The C 
authorized the iesuance of $106,000 bonds to ‘chan 
obligations falling due in the near future, Authority, Seq. 
tion 2701, Revised Statutes of Ohio. Denomination, 1,00) 
py aoe . 1908. interest. at rate not exceeding 5¢, will 

e semi-annually at Kountze . r 
Maturity, April 1, 1928 : Bross, New York (ity 
emporary Loan.—The City Clerk "has borrow 
—— at 5¢ interest from the First, National Baka 
0 . 

Cascade County, Mont.—Bond Sale.—On Febru 
$50,000 4¢ 20-year coupon court-house bonds desorited we 
76, p. 120, were awarded to N, W. Harris & Co., Chicago, at 
100'225 and interest. A bid of 100°1576 and blank bonds was 
pe — a Wilson & Co., Chicago, 

ester, Pa.—Bond Sale.—This city recently sold an 
of $1,500 41¢¢ 10-year Spruce Street smaproveapial boat 
dated Feb, 10, 1908, to S. H. Szeds of Chester at 105, Inter. 
est, semi-annual, 

Cincinnati, Ohio.— Bond Offering.—Proposals will be re 
ceived until 12 M., March 30, by Board of Legislation, care 
of Edwin Henderson, City Clerk, for the $25,000 8 per 
cent street and highway bonds mentioned in V. %, p, 
848, Authority, Sections 2835, 2836 and 2837, Revised 
Statutes of Ohio. Denomination, $500, Date, Jan. 1, 1908. 
Interest semi-annually at the American Exchange National 
Bank, New York City, Maturity, Jan. 1, 1928, Accrued in- 
terest to be paid by purchaser. Certified check for 6¢ of the 
amount bid for, payable to the Clerk Board of 
required, 

Bonds Authorized.—The Board of Legislation has anthor- 
ized the issuance of $10,000 4¢ bonds for the construction and 
repair of viaducts. Denomination, $500. Date, March 1, 
1908. Interest semi-annually at the American Exchap 
National Bank of New York City. Maturity, March 1, 1 

Colton School District, San Bernardino County, Cal— 
Bond Sale.—On February 18 the $8,000 5¢ bonds described in 
the CHRONICLE, V. 76, p. 282, were awarded to the Oakland 
Bank of Savings at 109°166. 

wolumbus, Ohio.—Bond Sales.—City bonds to the amount 
of $24,000 were recently taken by the Sinking Fund Trustees 
as an investment. 

Currie, Murray County, Minn.—Bond tes ore 
sals will be received until 8 P, M., March 7, by C. H, Cooper, 
Village Recorder, for $5,000 54¢¢ water-works bonds, At 
thority, Chapter 200, Laws of 1893, and election held Nov. 
14, 1902, Date, April 15, 1908. Interest, semi annual, Ma- 
tarity, April 15, 1928, Certified check for $160, payable to 
the Village Treasurer, required. These bonds were offered 
but not sold on Dec, 22, 1902, some 

Durango, Colo.—Bond Sale,—The highest bid — 
February 10 for $150,000 5¢ 10-15-year (optional) water 
was that of F. L. Fuller & Co., Cleveland, at 102 Follow 


ing are the bids: aa 
F. L. Fuller & Co., Cleveland....102°00 | J, M. Holmes, Montrose. ....+++ 
Beseongood & Mayer, Cincin....101°116 | New 1st Nat, B’k, Columbus... 10% 
Colorado Inv. & Realty Co..... oat B. A. Kean, CRICAgO.++e+0+++++" . 





Colorado ‘vile & Trust Co terest 
Denomination, $1,000. Date, March 3, 1908. = re 
semi-annually at the office of the City Treasurer oF 
Chemical National Bank in New York City. on 
Escanaba, Mich.—Bond Sale.—On February 16 the goed 
4% gold gas and electric bonds described in V,\76, p. Lp . 
awarded to Otis, Wilson & Co., Chicago, at 100 
—Sen- 


terest. 

Essex Connty, N. J.—Bond Bill Passes Legislature. 
ate Bill No. 30. ‘lowing an additional issue of from $400,00 
to $500,000 bonds to complete the court-house, pasted 
both branches of the State Legislature. 500 5¢ 80-year 
eager, 8 Cte a hee mama 

D nds offer 

FL, Faller & Co. of Cleveland at 106°914 and interest. Date 
of bonds, Feb. 1, 1908, Interest semi-annual, te 
Fisher County (P. 0. Roby), ‘exas.— a rt 
election will be held March 31 to vote on on reed 
issuing $25,000 court-house bonds and $20,000 bridge . 


bonds, ‘ebruary 14 
Franklin County, Ohie,—Bond Sale.—On a ponds de- 





$250,000 4% 1-25-year (serial) Memorial Building 
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 pppmvany 21, 1903.) 
pore rded to the New First Na- 
eerie Lia VS Fambus nt 102°948, Following are the bids: 

umbus.$267,357 50 Cincinnati Trust Co......... $254,806 00 


Bx.,Colun ’ s & Co., Cincin.,. 254,770 
% fe, 8 Soe $55:860 00 Binto Bar, BE ‘Gor: Toleds:. $64,800 09 
sasongood & Mayer, O10. | sotser & (6 & Oo., Olneln .. 262,526 00 
J e 1 


52 
TB | COn.{ 266,100 00 | Fe er ere Co, Cincin.... 261,760 00 


ra roe Boston...) 044 907 00| Ohio'Nat. Bank, Columbus. 260,100 00 
a Gieve. 264,900 00 sah aaicuaiaialaabaalehe 
were based on Plan “A, 

Ail the abo rant bid of Seasongood & Mayer, Cincinnati, 
ON lon Prior & Co., Cleveland and Boston, of $251,885 

the only one received based on Plan “B. 
"Fremont Ohio.—Bonds Awarded.—The $5,500 4¢ street- 
provement ponds, bids for which were opened on Feb. 8, 
oo been awarded at par and interest to the Fremont Sav- 
ae Beak and not to Rudolph Kleybolte & Co, of Cincin- 
oa as was at first reported. The bids follow : 
Fremont Sav. Bank, Fremont, 100 078 | Croghan Bank of Fremont...... 100°00 
BR polte & Co., Cine . 
.—Bond Offering.—Proposals will be re~ 
Phan Ge March 18 by B. F, Davies Jr,, City Clerk; 
for $22,500 Lake View Avenue improvement bonds. De- 
nomination, $500, Date, March 1, 1903, Interest (rate to 
be named in bids) must not exceed 544% and will be payable 
gnpoally, Principal will mature one-fifteenth yearly. A 
certified check for $500 on a Cleveland bank, payable to the 
City Treasurer, must accompany proposals, Accrued inter- 


id by purchasers, 
Oe Foxan- Bond Election.—March 8 has been fixed 


the day on which the question of issuing $8,000 fire- 
department pos $7,000 street bonds will be submitted to a 


le, 
Morena feaney (2.0. Moah), Utah’—Bids Rejected.—On 
Febrnary 7all bids received for the $10,000 5% court-house 
and jail bonds described in V. 76, p. 224, were re jected, 
Bonds will be re-advertised. 

Hanover (Borough), Pa.—Bond Sale.—This borough has 
sold to local investors an issue;of $35,000 83¢¢ refunding and 
funding tax-exempt bonds. 

Harrisburg, Pa.—Bond Offering.—Further details are at 
hand relative to the sale on Feb, 25 of $862,000 834% public- 
improvement bonds, Proposals for these bonds will be re- 
ceived until 2 p.m. on that day by City Comptroller Henry 
W. Gough. Denominations, 860 of $1,000 and 20 of $100 
each, Date, Sept, 1, 1902. Interest semi-annually at office 
of City Treasurer. Maturity, $180,000 in five years and $36,- 
400 yearly thereafter. Certified check for 2¢ of par value of 
bonds bid for required. Bonds will be certified to as totheir 
genuineness by the United States Mortgage & Trust Co, 
New York City, and the legality of the issue has been ap- 
proved by John G. Johnson, Esq., of Philadelphia, Accrued 
interest to be paid by purchasers, The city will pay the 
tazeson these bonds, thus making them tax exempt. 

The official notice of this bond offering will be found among 
the negra elsewhere in this Department. 

ark, Ohio,— Bond — 

are th gant Ofer Lamas ele 
Clerk, at the office of F. H. Kinney, Room 110, 519 Main 
Cincinnati, for $2,188 85 5¢ 2-10-year (serial) Madison 
Avenue improvement bonds. Authority, village ordinance 
passed Jan, 19, 1908, Date, Feb. 19, 1908, Interest annually 
at the Franklin Bank of Cincinnati, A certified check for 24 
of Ponds, payable to E. F, Walters, Village Treasurer, re- 
= maid eam a of bonds may be reduced if any assessments 

Indianapolis, Ind.—Bond Offering.—Proposals will be re- 
go 12M., March 2, by Geo, T. Breunig, City Comp- 

» for $30,000 3% market-house bonds, Denomina- 
Pr ag od Date, March 2, 1908, Interest January 1 and 
tas sari $8,000 yearly on July 1 from 1904 to 1918, 
dike ,. fied check on an Indianapolis bank for 24% 
par value of the bonds bid for required, 

Official notice of this bond offering will be found among 

, elsewhere in this Department, 
aan s (Ind.) School District.—Bond Offering.— 
came received until 12 u., March 81, by John E, 
pera) ees Director of the Board of School Commis- 
ies Sian $300,000 334% school, real; estate] and improve- 
gan fore. $1,000. Date, May 1, 1908, 
York City, Matarity a ae at Winslow, Lanier & Co., New 
1985, inclusive onal ,000 yearly on July 1 from 1930 to 
pany in Indlene ~ ed check on some bank or trust com- 
tor, payable =o ae 8s of the par value‘of the bonds bid 
ot ue “ dof School Commissioners of the city 
he rater ge Bids must be mailed in evelopes 
by the School Board. Bonds will be 


ed, $100, 
— Oct, + sph 15, 1908, $100,000 Aug, 15, 1908, and 


Jamestown (N. Y.) School District.—No Award Made,— 
Owing to pending oe instituted to. test the legal- 
ity of certain steps taken by the Board of Education, the 


0 | $85,000 4¢ 14-20 year (serial) bonds offered for sale on Janu- 


ary 28 have not yet been awarded. 

Jersey City, N. J.—Bonds Not Sold.—Only one bid was re- 
ceived February 18 for the $500,000 4¢ gold refunding bonds 
described in V. 76, p. 896, and this was rejected. The 
offer was 100'08 made jointly by Farson, Leach & Co, and 
John D. Everett & Co. of New York City. 

Kansas City (Mo.) School District.—Bond Offering.—Pro- 

sals will be received until 12 u., March 2, by the Board of 

ucation, for $500,000 8%{¢ gold bonds. Authority, vote of 
2,876 to 412 at election held Sept. 27, 1902. Denomination, 
$1,000. Date, Jan, 1, 1908, Interest semi-annually in New 
York City. Maturity, Jan. 1, 1923, Certified check or cash 
for 2% of the par value of the bonds bid for required. Ac- 


Clerk of the Board of Education, 

Kearney, Neb.— Bond Offering.— Proposals will be received 
until 7:30 P. M., March 2, by the City Clerk, for $64,000 4i¢¢ 
refunding sewer bonds. Denomination, $1,000, Date, April 1 
1908, Interest, annual. Maturity, Aprii 1, 1928; optional 
after April 1, 1908. Certified check for $1,000 required. H. A. 
Webbert is City Treasurer, 

Kent, Ohio.—Bond Sale,—On February 9 $15,000 5¢ 1-10- 
year Water Street improvement bonds were awarded to 
Feder, Holzman & Co., Cincinnati, at 104'275. Following 


are the bids : 

Feder, Holzman & Co., Cin...§15,641 25 

Kent National Bank .. ...... 15,600 00 

v.83. Briggs & Co.. Cincinnati, 15,485 00 

State Sav. Bank Co., Toledo,. 15,475 00 

Lamprecht Bros, Co., Cleve.. 15,451 50 | John H. Hillard, Ravenna.... 15,328 00 
. L, Fulier & Co., Cleveland, 16,150 00 


Mena, Ark.—Bond Offering.—John H. Hamilton, Secre- 
tary Water Works Commissioners, will receive proposals 
until 12 m., March 21, for $25,000 5¢ 20-year water-works 
bonds. Date, April1, 1903. Town has no other debt, 

Mercer County, N. J.— Bond Sale,—An issue of $30,000 4¢ 
20-year bridge bonds dated Jan. 1, 1908, has been sold to Far- 
son, Leach & Co,, New York, at 100°41, e 
Milford, Del.—Loan Pr —A bill now before th 
State Legislature permits a loan of $20,000 for street and 
sewer improvements, 

Milwaukee, Wis.—Bond Sale.—On February 18 the $200,- 
000 34¢¢ street-improvement and the $40,000 844¢ park con- 
pon bonds described in V. 76, p. 397, were awarded to N. W. 
Harris & Co,, Chicago, at 100°178, 

Montgomery County, Pa.—Bond Sale—On February 6 
$400,000 84¢¢ court-house bonds were awarded to Graham, 
Kerr & Co. of Philadelphia at 101°75. Securities will mature 
$50,000 in five years and also in ten years, and $75,000 in 15, 
in 20, in 25 and in 80 years after date. 

Muskogee, Ind, Ter.—Bond Election.— An election will be 
held March 10 to vote on the question of issuing $50,000 
echool- house bonds. 

Natchez, Miss.—Bond Offering.— Proposals will be received 
until 4 P. m., March 2, by T. R. Quaterman, City Clerk, for 
the $150,000 4% water-works and sewer bonds mentioned in 
V. 75, p. 1867. Denomination, $500. Date, March 2, 1903. 
Interest annually at office of City Treasurer. Maturity, 
March 2, 1923; optional after March 2, 1908, Certified check 
for 5¢ of bonds bid for required. 

New Albion (Town), Cattaraugus County, N. ¥.—Bond 
Sale.— On February 16 the $15,000 4¢ highway and bridge- 
repair bonds described in the CHRONICLE, V. 76, p. 844, were 
awarded to W. J. Hayes & Sons, Cleveland, at 102°33. Fol- 


lowing are the bids : 
W. J. Ha = 4 Sons, Cleveland.102°33 | Edmund Seymour & Co., N. Y..101°623 
Geo. M, Han New York....... 102°07 | 8. A. Kean, Chicago.........-.+++ 10025 


New London, Conn.—Bond Sale.—The $45,(00 31¢¢ 30- 

year school bonds, bids for which were received on Febru 

15, have been awarded to Denison, Prior & Co. of Clevelan 

and Boston at 101°877 and interest. Following are the bids : 

Denison, Prior & Co., Cleveland N. W. Harris & Co., Boston..... 101°637 
ANd Boston.........-.ceccevees 101°877 | B. C. Stanwood & Co., Boston...101'61 

Mason, Lewis & Co., Boston.....101°299 

For description of bonds see V. 76, p. 344. 

New York City.—Bond Offering.—Proposals will be re- 
ceived until 2 P. M., March 5, 1908, by Edward M. Grout, 
City Comptroller, for $2,500,000 314%, gold corporate stock, 
as follows: 
$1,000,000 83¢¢ stock for new aqueduct.’ Maturity, Oct. 1, 1952. 

600,000 stock for new Kast River Bridge. Maturity, Nov. 1, 1952. 

00 stock for additiona water supply. Majurity, Nov. 1, 1962. 

260 000 3% % stock for public baths. Maturity, Nov. 1, 1¥02. 

160,00 stocer for Department ot Correction. Maturity, Nov. 1, 1963, 
150,000 336% stock fur parks and parkways. Maturity. Nov. 1, 1952. 

100,000 359% stock for parks and parkways. Maturity. Nov. 1, 1962. 

50,000 34% stook for Bronx Park Zoo. Maturity, Nov. 1, 1952, 

50,000 $3¢% stock for Botanical Garden. Maturity, Nov. 1, 1952. 

All the above bonds are exempt trom taxation except for 
State purposes. 

Interest will be payable May 1 and November 1, except 
first issue, which will be April and October. Either money 
or a certified check drawn to the order of the City Com 
troller upon one of the State or national banks of New Yor 
City for 2¢ of the par value of the stock bid for must ac 
company proposals, 

The condition that the bidder will accept only the whole 
amount of the stock bid for by him and not any part thereof is 
contrary to the provisions of the City Charter, and such bids 
must be rejected. Under the City Charter bonds may be 
issued in denominations of $10 or any multiple thereof, 
Owosso, Mich.— Bond Sate.—On February 14 the $15,000 
4g 25-year general-fund bonds described in V.76, p. 844, were 


Denison, Prior & Co., Cleve- 
land and Boston...........+. $ 

W.J. Hayes & Sons, Cleve... 

Seasongond & Mayer, Cin.... 


15,451 00 
15.421 00 
16, 
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Official notice of this 
the advertisements ahiiine em tg will be eg among 


awarded to the Citizens’ Savings Bank of Owosso, 


crued interest to be paid by purchaser. W. E, Benson is. 
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.others. Parts of the bonds may 


»provisions thereof and deciaring an emergency,’ approved March 4, 1699, and also adding sections to pro- 
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Phenix, Oswego County, N. ¥.—Bond Sale.—This place | $551,000 with C.8, Lunt & Co. at 490. Fol, 


-has sold an issue of $16,000 34¢¢ refunding railroad bonds to | were received : 
the Oswego City Savings Bank at par. Denomination, $500. 
Date, Feb. 2, 1903. Interest annually on February1. Ma- 
turity, $500 yearly for eight years and $1,000 yearly for the 
next twelve years. 

Pomeroy, Wash.—Bonds Voted.—This city by a vote of 





Rock Creek Town on 
144 to 15 has authorized the issuance of $19,000 6% gold water | patch from Hantimiee | Rey Spon eiay 


Following bids 


| Rochester Tr. & Sat 

Deposi ; a 

| oventoes kakiget Ong iy 
—A dig. 


bonds, maturing $9,000 in ten years and $10,000 in fifteen | township, by a majorit uary 12 states that this 
years. Date of sale not determined. S, 8, Russell is City | grant a subsidy of 14232000 to the” Post Wane | tonsa 


to 
uth west. 
between 


Clerk. ern Railway, which proposed 
Patnam, Conn.—Bond Offering.—Proposals will be re- | Toledo & Indianapo ty way ot Fert Wan - 
ceived until 2 Pp. M., March 16, by F. W. Seward, Town St. Bernard, Ohio.—Bond Election.—The ¥ 


Treasurer, for $100,000 34¢¢ gold coupon bonds, issued under | has called an election f 
Section 1981, General Statutes of Connecticut, for the pur- | issuing $150,000 street and ama” On the question of 


pose of liquidating all the indebtedness of the town con- 


St. Charles, Mich.—Bond Sale.—On Februa 


tracted in building high-school, seme schools and other | electric-light bonds were awarded to the Stato Sarita? eit 
e 


town buildings and State roads. 


of Redemption, Boston. Maturity, April 1, 1983, Certified 
check for $500, payable to Town 


nomination, $1,000. Date, | Co. of Toledo at 100°50, i 

April 1, 1908. Interest semi-annually at the National Bank | 1903. Interest, eomi-ennual, Mena ony be 
; Sapulpa, Ind. Ter.—Bond Offering.—Proposals wil be 

Treasurer, required. Bid- | ceived until 7:30 Pp. m., March 2, by Webster Wilder Town 


te, Jan, 1, 


ders are requested to state if bids include the furnishing of | Recorder, for $15,000 school and $25,000 water 20-year con 


blank bonds. ot bonds. Dencutination, $1,000, 
are requested on bonds bearing 4¢, 4 

: ; Certified national bank check for bg : oe Sonia = mo 

Reading, Pa.—Bonds Defeated.—The proposition to issue | Town Treasurer, required. Manicipality has no det Y 


Patnam County, Ind.—Bonds Voted,—This county, it is 
stated, has voted to issue $150,000 court-house bonds, 


terest, semi- 


bt of any 


$400,000 bonds for various purposes failed to carry at the | kind at present. Assessed val 
recent election. The vote was very light and the majority $486,377, real estate not having been exbje ae omen, 


against the issue was about 1,000. 


fore February, 1908; actual value of real and Personal prop- 


Renfrew (Town), Oat.—Debenture Offering.— Proposals | erty estimated at $2,000,000. 


will be received until 6 P. M. to-day (Feb. 21), by J. K. 


Schenectady, N. Y.—Bond Bills Pass House,—The House 


Rochester, Municipal Clerk, for $11,990 80 4¢ local-improve- | has passed bills authorizing the issuance of $60,000 Union 


ment debentures, payable part yearly for twenty years. 
Renfrew County (P. 0, Pembroke), Ont.—Debenture | ment bonds, 
. Offering.—Proposals will be received until March 4 by S, E, 


Street improvement, $400,000 sewer and $100,000 fire-depart- 
Scranton, Miss.—Bonds avepees ie issuance of $15, 


Mitchell, County Clerk, for $16,500 4¢ debentures. Maturity, | 000 school bonds is being considered. 


part yearly for twenty years. Net debenture debt, except- Sharon School 
eaebat pete less than $20,000. Total assessment of county, 
Rochester, N. ¥.—Temporary Loan.—This city on Febru- 


District, Mercer Connty, Pa.—Bonds 


Voted.—At the regular spring election February 17 the 
question of issuing $80,000 school bonds carried, 
Springville, Utah.—Bonds 


Voted.—This place on Febru- 


ary 16 negotiated temporary loans amounting to $851,000, | ary 12 by a vote of 194 to 67, authorized the issu . 
$300,000 with the Monroe County Savings Bank at 4°19¢ and | 000 electric-light-plant bonds, sieeeesi co 
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NEW LOANS. _ 


$300,000 
INDIANAPOLIS, IND., 


344% SCHOOL BONDS. 


Bids will be received by the undersigned until 12 O'CLOCK, NOON, of MARCH 31, 1908, for the whole 
or any part of $300,000 of bonds of this Board, to be designated “Schoo! Real Hstate and Improvement 
Bonds of May, 1903,” dated May 1, 1903, for $1,000 each, bearing interest at the rate of 34g per centum per 
annum, payable semi liy on July 1st and January lst of each vear, evidenced by interest coapons 
attached, both principal and interest payable at the banking-house of Winslow, Lanier & Company, 
New York City, New York. The bonds will be numbered from 1 to 300, both inclusive, The principal 
‘of tne bonds will be payable as follows: Nos. 1 to 50, both inclusive, on July Ist, 1980; Nos. 51 to 100, both 
inclusive, on July 1, 1931; Nos. 101 to 150, both inclusive, on July 1st, 1932; Nos. 151 to 200, both inclusive, 
-on July 1st, 1933; Nos. 201 to 250, both inclusive, on July Ist, 1984; Nos. 251 to 300, both inclusive, on 
July ist, 1936. Bids to be in sealed envelopes addressed, “The Board of School Commissioners, Public 
Library Building, Indianapolis, Indiana,” endorsed “Bid for School Real Estate and Improvement Bonds 
of May,'1903.” No envelopes save those printed and furnished by this Board shall be used, and no 
bids shall be considered if the envelopes submitted shall bear any distinguishing mark. A prospectus 
of said bonds and envelopes for bids will be furnished upon application to the Secretary. 

On the day and hour named, bids will be opened and tabulated. and later submitted to a meeting of 
the Board, which will assemble at the hour of 4 o'clock P. M. ofthat day. The Board will then take 
action upon the bids, and will then award the bonds to the highest and best bidder or bidders. If the bid 
contains more than one proposal, the Board may accept one or more of such proposals and reject the 

be. by the Board, awarded to different bidders. No bond shall be sold 
for less than par. The full right is reserved to the Board in its discretion to reject any and all bids. 

Eacb bid shall be accompanied by a check certified to be good by a bank or responsible trust company 
in Indianapolis, Indiana, payable to the order of the Board of Schoo! Commissioners of the City of 
Indianapolis, Indiana, for at least 3 per cent of the face vaiue of the bonds bid for. A failure on the part 
of the bidder to fully perform the contract of purchase at the time and place named shall be a breach of 

e con of purchase, and sball entitle the Board to retain the proceeds of the certitied check of such 
defaulting bidder. as liquidated damages for such breach as provided in the resolutions of said Board of 

Dehgsery 10th, 1903, authorizing the issuance of said bonds. 

The bids are to be in dollars. and the amount bid is to be expressed in both words and figures, the 
bidder stating how many dollars he offers for the particular bonds he proposes to take, The a, 
sevseves the seat at its ‘option to waive mere informalities in bids, if of advantage to the Board to 
make the waiver. 

The money bid for any of said bonds shall be delivered to the Treasurer of the Board at the office of 
the Board in Indianapolis, Indiana; that no interest shall run upon any of the bonds until the money 
therefor shall be paid and until the actual delivery of such bonds to the purchaser: such deliveries shall 
be as follows. viz.: Bonds Nos. 1 to 100. both inclusive, June 15th, 19u3; Nos. 101 to 200, both inclusive, 
August 16tb, 1903; Nos. 201 to 300, both inclusive, October 15th, 1908. 

All of said bonds are offered for sale and are to be fexecuted and issued in pursuance of the authority 
of an Act of the Legislature of the State of Indiana, or January 29, 1903, entitled “An act to amend 
Sections three (8), twenty-five (25) and twenty-eight (28) of an Act entitled ‘An Act concerning common 
schools,in cities having a population of more than 100,000, providing pevalties for the violation of the 








vide for the issue of bonds by the Boards of Schoo! Commissioners of such cities for the purchase of real 
estate and for the improvement of school property and declaring an emergency,” and in pursuance of a 
certain preamble and resolutions of said Buarda of School Commissioners adopted and made matter of 
recordin its minutes on February 10, 1908, and for the purpose of procuring money with which to pur- 
Chase real estate and improve school property. 
THE BOARD OF SCHOOL COMMISSIONERS OF THE 
CITY OF INDIANAPOLIS, INDIANA. 
By JOHN E. CILELAND, 
Business Director. 


MacDonald, McOoy & Co., 
WUMICIPAL AND CORPORATION 
BONDS. 


Indianapolis, Indiana, February 14, 1903. 


Blodget, Merritt & Co., 


BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 














STATE, CITY & RAILROAD BONDS.' 171 La Salle Street, Chicago. 


NEW LOANS, _ 
$362,000 


City of Harrisburg, Pa, 
844% Public Improvement Bonds, 


Sealed bids will be received by the undersigned 
until 2 O'CLOCK P. M., FEBRUARY 2TH, 198, 
for $372,000 334% Public Improvement Bonds, dated 
September 1st, 1902, $180,000 of which fall due five 
years from date, and $36,400 annually thereafter. 

Interest payable Ist of March and Ist of Septem- 
ber. at office of City Treasurer, Harrisburg, 

Bids must include accrued interest to time of 
delivery. Kor official advertisement, financial state 
ment, terms of sale, etc., address 


HENRY W. GOUG 
City Catal 








$30,000 
INDIANAPOLIS, IND, 


Market House Bonds 
of 1903. 


Office of City Comptroller, 
Indianapolis, Ind., Feb. 20, = 
Sealed bids will be received by the City Comptro! 


K NOON, 

ler of Indianapolis, Ind., until 12 O'CLOC 

MARCH 24, 1903, for the ae mat $30,000 00 

Indianapolis Market house bonds 0: . 
Denomination of bonds $1,000 each, iene - 

and one-half per cent per annum, paya le 

1st and July Ist sone year. 4 dollars annually 





Co., New 
‘delivered at office 
be dell asto 


Principal pay e terest 
rd | beginning July 1st, 1004. Passe and inne CH. 


Ind 
ied by certified check on an 
Bank for two and one-half per face value 


of bonds bid eee 1. BREUNIG, City Comptroller. 
el 











J. F. WILD & CO, 
BANKERS, 
Indianapolis, Ind. 


—_— 


HIGH-GRADE 


MUNICIPAL, 
CORPORATION, 
RAILWAY 


BONDS. 


d Local Stocks 
Indiana ryt ie. 
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rate sia Sale,—This city has awarded to 
Stamford, ——— one. the $4,000 5¢ city-hall and the 
H, N. Sw treet-improvement bonds mentioned in V. 76, p, 
000 be he Oct, 6, 1902. Interest, semi-annual. Maturity. 
Oct. 6, 1988. <I orary Loan,—This city has bor- 

Syracase I on te Onondaga County Savings 
rowed nvicipation of the collection of taxes. Loan ma- 


tare: Oot —Bond Sale.—This dis- 
ool District.—B 5 

Teaaha (Ter) ye * of par for $4,000 5% 10-20-year 

jer ral) ponds. Interest, annually on Jan. 15 at the First 

) pond & Trust Co, of Chicago. District has no 

oe debt. Assessed valuation about $200,000. tas 

Terre Haute, Ind.—Bond Offering.—Proposals will be 

by Frank M, Buckingham, City 

4% 10-20-year (optional) park-site 





received until March 12 

Comptroller, for $25,000 

P: 1 ill b 

rs, Mich.—Bond Offering.—Proposals w e 

Bw al 12 m., April 1, 1908, by James E, Bunn, City 
Clerk, for the following bonds : 

4g bridge bonds, dated June 1, 1903. Msturity. $1,000 June 1, 1908, and 

ess AS yy oS oe Nt ABASS yegiy on May 

hom 1916 to 1919, inclusive, and $1,0u ay 1, A100 hex. ili 

000 June 1, 1921, and en Ws." Maturity. aha gety 1, 2080; 


5,000 48 R00 ponds, dated June 1, 190% Maturity, 
. . “ 1, 1925. , 
6,000 ad bonds, dated Aug. 1, 1908. megerty, $1,000 Aug. ‘1, 1925; 





jal election Reld July 28, 1902. Denomina- 
tion, $1,000, Interest annually at office of City Treasurer, 
Total debt, not including above issues, $2,000, Assessed val- 
tation, $1,561,705—about one-half real value. 

Toledo, Ohio.—Bond Sale.—On Feb. 18 the seven issues of 
4 street bonds, aggregating $59,965 51 (described in V. 76, 

172), were awarded to the Merchants’ National Bank of 

0, the only bidder, at 100-083. 7 

Traverse City, Mich.—Bonds Defeated.—This city has 
voted against the issuance of $15,000 bridge bonds. 

Ulster County (P. 0. Kingston), N. Y.—Bond Sale —The 
Rondout Savings Bank was the successful bidder on Febru 


Authority, 8 


1-11-year (serial) road-improvement bonds described in V. 75, 
p. 1819. The prices paid were as follows: 








GIBBS OF BE FOar JOU) DOMES. v 0000- ccccccccccccccccscscccccccccsccocccsccsoores 109°35 
$22,000 4% 1-11-year (serial) road bonds, 

$2,000 due 1904,........eceeeee cone 100°49 | $2,000 due 1010, .........c.e.eceeee 103°08 
#,000 due 1905,....... ++ 100°06 | 2,000 due 1911... lic cceceeeeseee 103°46 
2. due cco DORAL | 2,000 due 1918.......ccccccocce oe 03°83 
2,000 due 1907 ooo-101°86 | 2,000 due 1918.... 2... ....seceeee 104°19 
2,000 Cue 1908,.....-ceveseesreeese 102°88 | 2,000 due 1914,..........0.cesseees 04°53 
2,000 due 190D.......cceeeree sees 


Visalia, Cal.—Bond Sale,—An issue of $7,000 5¢ sewer 
bonds has been sold to E, H. Rollins & Sons, Denver, at 
10822, Denomination, $1,000. Date, Feb. 1, 1903. Inter- 
est, Jan. land July 1. Maturity, from 30 to 37 years. 

Wallingford, Conn.—Temporary Loan,—A temporary loan 
of $8,000 has been arranged for. Loan carries 4¢ interest 
and will probably be paid in July. 

Wheatland School District, Yaba County,. Cal.—Bond 
Sale.—On February 2 $15,000 5¢ 1-15-year (serial) bonds were 
awarded to the Oakland Bank of Savings at 106'10 and inter- 
est, Following are the bids: 

Oakland Bank of Savings... $15,915 00 | Gustav Sutro, San Francisco.$15,576 00 
E. H. Rollins & Sons, San MacDonald,McCoy &Co..Chi. 16,160 00 

FRAMOISED.. .cc0ces-- coccccece 15,679 00 New ist Nat. Bank,Colampbus, 15,000 00 
Farmers’ Bank of Wheatl’d.. 15,560 00 

Denomination, $1,000. Date, Jan. 7, 1903. Interest, annual. 

Yellowstone County, Mont.—Additional Facts Relative to 
Bond Offering.—This county has decided to accept bids for 
bonds in denomination of $1,000 as well as for $5,000, as 
originally advertised. This refers to the offering for sale on 
March 7 of $75,000 4% 10-20-year (optional) court-house and 
jail bonds, fully described in last week’s CHRONICLE, The 
officials have also decided to have the bonds certified to as to 
genuineness by the United States Mortgage & Trust Co. of 
New York City. 

Yonkers, N. Y.—Bond Sale.— On February 18 $20,000 314% 
fire-department bonds were awarded to the Yonkers Savings 
Bank at 100°32. Following are the bids: 

Yonkers Savings Bank........... 100°32 | Geo. M. Hahn, New York........100°13 
Farson, Leach &Co., New York.100°16 

Date, March 2, 1903. Maturity, $5,000 yearly on April 1 
from 1914 to 1917, inclusive. 

York, Pa.—Bonds Voted.—A $400,000 loan for sewerage 








ary 17 for the $18,000 4¢ 25-year jail bonds and the $22,000 4¢ 


carried at the election held February 17, 








NEW LOANS. INVESTMENTS. INVESTMENTS. | 
$20,000 pm? =<  ~* =i BONDS 


WEST PITTSTON, PA, 
4% COUPON BONDS. 


Sealed bids will be received by the undersigned 
tot] FEBRUARY 25TH, aT HIGHT O'CLOCK 
P.M., forthe purchase of I'wenty Thousand ($20,000) 

of West Pittston, Pa., Borough 4% coupon 





8. 
$3,000 redeemable in 5 yrs., and payable in 80 yrs, 
3,000 . oe 1 . 80 yrs 
3°00 “ . “ . 

“« 


4,000 . . 80 “ 
Fp » and payable in 30 “ 

Tartan 22 repent ~ ae ali bids is reserved. 

or 0) @ amount 0 
sccompany the proposal. car eee 
GEO. BENFIELD, 
Sec. West Pittston Borough Councli, 
Pittston, Pa. 


“Bg 
“ “ 


—————$ = 





FARSON LEACH & CO, 
Public Securities, 


; OHIOAGO. NEW YORK. 


PHILADELPHIA. 


BOSTOR, 


Oe 
Perry, Coffin & Burr, 
INVESTMENT BONDS 


60 State Street, 
BOSTON. 


ees eS Ul 


T. B. POTTER, 


MUNICIPAL 
’ CORPORATION BONDS, 


172 Washi 
CHICAGO ngton Street, 


ILLS, 


Springfield Gas & Electric Co. 5s. 
Springtield, Mo. 

Niagara Light, Heat & Power Co, 5s. 
Tonawanda and North Tonawanda, N. Y. 
Citizens? Heat & Light Co, 5s, 

Elwood, Indiana. 
Burlington Railway & Light Co. 5s. 
Burlington, Lowa. 
Write for Special Cireular. 


MASON LEWIS & CO., 
BANKERS. 


Boston, 60 Devonshire Street. 
Philadelphia, 505 Chestnut Street. 
Chicago, Monadnock Bul'ding. 





Chas. S. Kidder & Co., 
BONDS, 


184 LA SALLE STREET, 
CHICAGO 





MUNICIPAL 


AND 


Public Service Corporation 
BONDS. 


E.H. ROLLINS & SONS, 
BOSTON. 
San Francisco, 


R. A. Lancaster & Sons, 


BANKERS, 
NO. 10 WALL STREET, 
NEW YORK. 


DEALERS IN 

INVESTMENT and MISCELLANEOUS 
SECURITIES. 

Southern Securities a Specialty. 


Denver. 








MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 


BANKERS, 





Lis? oN APPLICATION, 








121 Devonshire Street, 


SUITABLE FOR 


Savings Banks, 
Trust Companies, 
Trust Funds, 
Individuals. 


Rudolph Kleybolte & Co., 


1 NASSAU 8T.. NEW YORK CITY 


O. F. RICHARDSON, 


Bankers’ and Brokers’ 
LOANS. 


Drexel Building, - 








New York. 





CHOICE OKLAHOMA 
FIRST MORTGAGES 


On Improved Farms 
Netting the Investor 6 per cent Interest. 
Send for booklet and latest offering. 


WINNE & WINNE, 
Winne Buailding, WICHITA, KANSAS 
Mention this paper. 


F.R. FULTON & CO., 


Municipat Bonps, 
171 LA SALLE STREET, 
CHICAGO. 


INVESTMENT BONDS. 


SEND FOR LIST. 


DENISON, PRIOR & CO. 














BOSTON. 





CLEVELAND. BOSTON. 
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trust Companies. 


— 





FIDELITY TRUST 
COMPANY, 


NEWARK, N. J. 


Capital, 
$1,600,000 OO. 
Surplus and Undivided Profits, 


$3,492,649 20. 





OFFICERS: 
UZAL H. McCARTER........ poesia President 
JOHN F. DRYDEN, .......... Vice-President 


THOMAS N. McCARTER, 
2d Vice-Pres. & Gen. Counsel. 
JEROME TAYLOR,. _......... Trast Officer 
FREDERICK W. EGNER, Sec. and Treas, 
JAMES H. SHACKLETON, 
Asst. Sec. & Asst. Treas. 


DIRECTORS: 

Jehn F. Dryden, Jereme Tayler, 
Jas. W.Alexander, Wam.N.Uoler Jr. 
James H. Hyde, William H, Staake, 
Leslie D. Ward, Forrest F. Dryden, 
Theos. N. MoCarter, Henry 8. Redmond, 
Edgar BK. Ward. Charlies A. Feick, 
William Scheerer, Bernard Strauss, 
8. B. Jacksen. John C., Eisele. 
Uzal H. McCarter, Ww. H. Molntyre. 
H. BR. Winthrop. Anthony R. Kuser, 
Rebert H. McCarter, Owe H. Kahn, 
Mark T. Cex, Henry M. Deremus, 

Jacob E. Ward. 











WAS AWARDED AT THE PARIS EXPOSITION TO 


WHITING’S STANDARD PAPEBS. 


sont th th 
mad = 
Wrat 





WHITING PAPER COMPANY, 
HOLYOKE, MASS., 
Amp 150 Duane Street, New YORE. 


SECURE BANK VAULTS. 








Bound and Flat sars and soy, Plates and Angle 
Cannot be Sav edt Cut or Drilled. aad positives 
W an 
“hoe Proof. salemial 


CHROME STEEL WORKS, 
Kent Ave., Keap and Hooper 8ts., 
Gale Man’f’ers inthe U.S. BROOKLYN, N. ¥. 





VICKERS & PHELPS, 
15 Wall Street New York. 
INVESTMENT BROKERS, 
HIGHEST GRADE RAILROAD 





‘hon BONDS. _ 
BONDS Céeritreares 


Lithographed like Bank Note 
Companies’ work. 

Also cheap-not cheap-looking. Bonds cost less 

than if type- printed; finished in a few 

days. Send for samples. 
ALBERT 8. KING & CO., 
Engravers and Lithographers, 

(Telephone Connection.) 105 William St., N.Y. 


IOWA AND MINNESOTA 
5s MUNICIPALFBONDS, 
Correspondence invited, 


HARRY B. POWELL & CO. 
Weedsteck, Vermont. 


Max B. Borg, BONDS. 


BROKER IN INVESTMENT SECURITIES, 
#20 BROAD STREET, - NEW YORK. 











PAYS 3% INTEREST 


ON DAILY BALANCES, SUBJECT TO 
CHECK PAYABLE IN NEW YORK FUNDS. 


Morristown Trust Co., 


MORRISTOWN, N. J. 


SAMUEL FREEMAN, Presipenr. 


Capital, - - = - $600,000 
Surplus and Profits, - 1,541,197 
Deposits, - - - - 4,766,466 


BOWLING GREEN 
TRUST CO., 


26 BROADWAY NEW YORK. 


Capital, $2,500,000 Surplus,$2,500,000 
OFFICERS: 

EDWIN GOULD...........0+ ecceceees President 

WILLIAM H.TAYLOR....18t Vice-Pres. 

JOHN A. HILTON, 34 Vice-Pres. & Treas. 

WILLIAM M. LAWS... .....0.... Secretary 


DIRECTORS: 
Charies P. Armstrong, Myron T. Herrick, 
Geo. R. Bidwell, Robert Hockey, 
Frank Brainard, Edward R. Ladew, 
Robert C. Clowry, William M. Laws, 
Edmund C. Converse, J. W. Middendorf, 
Wm,Nelson Cromwell, Winslow 8. Pierce, 
Grenville M. Dodge, Edward D. Street, 
Bdwin Gould, William H. Taylor, 
Frank Jay Gould, Eaward R. Thomas, 
George J. Gould, John P. Truesdell, 
John A. Hilton, Joba Skelton Williams, 

E. F. C. Young. 


The Trust Co.orAmerica 


149 BROADWAY, 
(Northwest Corner Liberty St.) 


Capital - += = = = $2,500,000 00 





Surpius & Undivided Profits, 3,150,028 52 |, 


Allows Interest on Daily Balances, 
subject to check through the New York Clearing- 
oe payable at sight, and on Certificates of 

eposit. 

Actsas Trustee, Receiver, Committee, Executor 
Guardian, Administrator, Assignee, Registrar, 
Transfer and Fiscal Agent. 

OFFICERS: 
Ashbel P. Fitch, Pres. Wm. Barbour, V.-Pres, 
Wm, H, Leupp, V.-P. H. 8, Manning, V.-P. 
RB, J, Chatry, Sec’y. A. L, Banister, Treas, 

DIRECTORS: 

George Crocker, C. I. Hudson, 
Wm. Barbour, |Kdw.C. Schaefer, Philip Lehman, 
H.8. Manning, (8. ©. 'T. Dodd, iGeo.Blumenthal, 
Saml.A. Maxwell,|Joel F. Freeman,)Frank Jay Gould, 
MyronT.Herrick,|Anson R. Flower,|Wm. A. Clark, 
Emers. McMillin, H.S. Redmond, John W. Griggs, 
Jas, M. Donald, |Jno.R. Hegeman|,Edwin Gould, 
Jesse Spalding, /George C. Boldt, | 


The Merchants’ 
Loan & Trust Company, 
Chicago. 
ESTABLISHED 1657. 
CAPITAL AND SURPLUS, $1,000,000 
GENERAL BANKING. 


Accounts Solicited. 
Trust Department, High Grade Bonds, 
Foreign Department, Savings Department, 
Safe Deposit Vaults. 


Ashbel P. Fitch, 














D}RECTORS: 
Marshal! Field, Cyrus H. McCormick, 


Albert Keep, Lambert Tree. 

. H. barley, Erskine M. Phelps, 
Elias T. Watkins, Moses J. Wentworth, 
Kaos M. Barton, K. H. Gary. 

K. D. Hulbert, Orson Smith. 





CENTRAL _ 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO, 


Capital : ba od . 


Surplus, - . . 94,000,000 


1,000,000 
CHARLES G. DAWES, 
W. IRVING OSBORNE, ord 
A. UHRLAUB, Vice-President, 
LAWRENCE 0. MURRAY, Sec'y & Trast Officer 
WILLIAM R. DAWES, Cashier, 
CHARLES T. WEGNER, Asst. Cashier, 
MALCOLM McDOWELL, Asst, Secretary, 
MAX PAM, General Counsel, ‘ 


DIRECTORS; 
A. J. EARLING, FRANK 0. LOWDEE 
MAX PAM, HARRY RUBENS, 
CHAS. T. BOYNTON, GRAEMB STEWART, 
CHARLES DEERING, THOMAS R. LYON, 
P. A. VALENTINE, ALEX. H, REVELL, 


CHARLES G. DAWES, 
BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


Maryland Trust Co., 


NK. W. Corner Calvert and German Streets, 
BALTIMORE, 
CAPITAL, - - $2,125,000, 
SURPLUS, - -i $2,437,500, 


A Legal Depository for Court and Trust Funds, 
SAFE DEPOSIT BOXES FOR RENT. 


Railroads and other ra 
security fi — ey he 
of fis AB Agent £0 the or 
r 
of Stocks and and for the payment of coupoms. 
interest and iciaenae 


R X BROWN, President. 
HENRY J. BOWDOIN, lst Vice-President 








VAN NESS, Asst. Seoy. & Trees 
DIREC70R8: 
A. Marburg, J. Willcox Brown,| J, 
H. J. Bowdoin, | B.N. Baker. 8. 
4 £ conse, | Fred’ W. Wood,| J 
Henry Walters, | Andrew D.Jones, J. L. 
W. B. Brooks Jr.,| Joshua Levering, foo. 
Jackson, x Bene. iy 
Babee tan, | 2TomemnSa 














ERB 
,o* Ck 


\ 
+ trust co. * 
Deposits, $33,388,983 37 


No. 66 BROADWAY, 
No. 234 FIFTH AVENUE. 
No. 100 WEST 125TH STREET. 


CHARLES T. BARNEY, President. 
FRED’K L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
JULIAN M. GERARD, 84 Vice 


FREDERICK G. KING, Sec. and Treas. 
J. McLEAN WALTON, Asst. Secretary. 
HARRIS A. DUNN, Asst. Treasti? 


TRUST DEPARTMENT: 
WILLIA ™ B. RANDALL, Trust Officer. 
HARLEM BRANCH: 
B. L. ALLEN, Manager. 


BRONX BRANCH: 
JOHN BAMBEY, Manager. 
“The Oldest Trust Company in Oregom." 
Incorporated April 22, 1887. 


PORTLAND 
TRUST COMPANY 


OF OREGON. men 
Transacts eral Trust, Agenoy 
ing pasinensi makes collection’, ant 
interest-bearing Certificates of DePos 
fixed by the terms of the 


. COHEN, President. , 
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((OMMERCIAL F inanciat_((aRonicce. 


to Act of Congress in the year 1903, by WriiraM B, Dana Company, in Office of Librarian of Congress, Washington, D. @ 








een entered at Post Office, New York, as second-class matier—WILLIAM B. DANA COMPANY, Publishers, W006 Fino 8t., N. ¥. atte! 
Vol. 76. NEW YORK, FEBRUARY 28, 1908. No. 1966. 











SrreeT RAILWAY SUPPLEMENT. 


Tur STREET RAILWAY SUPPLEMENT is issued three times a year and 
fefurnished without extra charge to every annual subscriber of the 
QOMMERCIAL AND FINANCIAL CHRONICLE. 

Tus Investors’ SUPPLEMENT, isssued quarterly, is also furnished 
without extra charge to every subscriber of the CHRONICLE, 

Tar 8taTZ AND CITY SUPPLEMENT, issned semi-annually, is likewise 
furnished without extra charge to every subscriber of the CHRONICLE. 

Tax BANK AND QUOTATION SUPPLEMENT, issued monthly, is also fur- 
aished without extra charge to every subscriber of the CHRONICLE. 

Terms for the CHRONICLE, including the four Supplements above 
named, are Ten Dollars per annum within the United States and 
Thirteen Dollars (which includes postage) in Europe. 


WILLIAM B, DANA COMPANY, PuBLisHERs, 
PINE STREET, CORNER OF PEARL STREET, 


Post Office Box, 958. New York. 





RAIL BONDS. 


Many readers know the general fact that electricity re- 
fuses to go from one point to another unless it can 
return; that is, it insists upon a circuit. The substance 
of which the return path consists may be of poor con- 


ductivity, or of insufficient size, or of imperfect con- | 


tinuity; but the current gets through somehow, always 
choosing the path of least resistance, which, electrically 
speaking, is always the shortest way. Put sufficient 
pressure behind the current and it will overleap a gap 
jast a8 & running jump may carry a man over one which 
he could not cover from a stand. But if the path is 
difficult, either by the nature of the material or by the 
Insufficient size of the conductor, or because there are 
tome little gaps like cracks across (thus furnishing 
miniature chasms), there is a hindrance, and heat is pro- 
duced. -A current with a heavy pressure will quickly 
burn out a wire which is very much too small. The 
~ on 8 Spot of imperfect conductivity makes an 
are," 18 utilized to produce electric light; the same 
fact that interrupted conductivity is a disturbance, sets 


up the destructive process called electrolysis where the 


conditions favor that: t] inci j ili 
; the same principle is utilized 
great profit in man : Z 


= it y electro-chemical industries—some- 
: “tes friction, always inevitable and always opposed 
en eS ~ . * 2 4 
hal ‘my, 18 really an indispensable aid in other 
In the case of electric railroad 
path 18 obtained by using the 
making Up measurab] 
ly, has joints, 


ng t rails, But the rail, while 
y in size what it lacks in conduct- 
and these joints must be bridged by some 


counection. The connecting link is called a bond, As 
copper has seven times the conductivity of a steel rail of 
the same section, it is the material employed. Copper 
wires, twisted into the form of rope or cable, and with 
solid ends or studs which are fastened into holes in the 
ends of the rails, are used for this purpose. Instead of 
jumping across the rail joints, as it might do if the pres- 
sure (which would then be equivalent to a great waste of 
power) were sufficient to force it, the current leaves the 
rail for the copper and goes around the joint, re- 
turning to the rail on the other side, ‘Phere 
must be ample conductivity in the bond itself. There 
must be a close contact between bond and rail, without 
danger of electrolysis or of working loose. There must 
be enough elasticity to absorb the shocks which might 
gradually work the bond loose from the rail or even break 
it in two. There must also be protection for the bond 
from thieves, who would not hesitate to wrench it off and 
sell it for junk if it were so placed that they could get at it. 
These conditions must be met by a good bond. 

One form of bond is made by casting into its terminal 
or knob-like end which enters the hole in the rail two 
hardened bronze plugs; when in place, a compressor tool 
forces these two opposite plugs a quarter inch towards 
each other, thus expanding the terminal within the hole 
and making it turn over like a rivet-head on the outside. 
Another pattern founds its especial claim on being a one- 
| piece bond, the copper wire cable being bent over, and its 
_ ends being finally forced into the form of a short round 
| knob by pressure in a die; the claim is that as the con- 
| ductivity of drawn copper is greater than that of cast 
copper, this form is superior to any in which the terminal 
is a separate piece and attached, and also that where 
| there is no joint there certainly cannot be an imperfect 
one. Another—which claims to produce the needed per- 








| fect molecular union by fusing the terminals to the flexi- 


ble portion—uses the term “ protected ” as its trade title, 
making a strong point of so placing its bond under the 





| fish-plate which fastens the rails together that thieves 
| cannot get at it. This pattern of bond is made in a great 
| variety of forms to suit varying conditions, and among 
, these forms is one with flat bands instead of round 
| twisted wires; for this style the claim is made that it 
8, the necessary return | yields especially well to the expansion and contraction of 


the rails lengthwise. 
The rail-bond, practically a portion of the track over 
which the owner and non-owner of securities of electric 
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Phenix, Oswego County, N. Y.—Bond Sale.—This place 


has sold an issue of $16,000 34¢¢ refunding railroad bonds to 


the Oswego City Savings Bank at par. Denomination, $500. 
Date, Feb. 2, 1903. Interest annually on February1. Ma- 
turity, $500 yearly for eight years and $1,000 yearly for the 
next twelve pei 

Pomeroy, Wash.—Bonds Voted.—This city by a vote of 
144 to 15 has authorized the issuance of $19,000 6¢ gold water 
bonds, maturing $9,000 in ten years and $10,000 in fifteen 
nos. Date of sale not determined. S, 8, Russell is City 

erk, 

Patnam, Conn.—Bond Offering.—Proposals will be re- 
ceived until 2 Pp. m., March 16, by F. W. Seward, Town 
Treasurer, for $100,000 34¢% gold coupon bonds, issued under 
Section 1931, General Statutes of Connecticut, for the pur- 

of liquidating all the indebtedness of the town con- 


tracted in building high-school, — schools and other 
en 


town buildings and State roads. omination, $1,000. Date, 
April 1, 1908. Interest semi-annually at the National Bank 
of Redemption, Boston. Maturity, April 1, 1988. Certified 
check for $500, payable to Town urer, required, Bid- 
-ders are requested to state if bids include the furnishing of 
blank bonds. 2 

Patnam County, Ind.—Bonds Voted.—This county, it is 
stated, has voted to issue $150,000 court-house bonds, 

Reading, Pa.—Bonds Defeated.—The proposition to issue 
$400,000 bonds for various purposes failed to carry at the 
recent election. The vote was very light and the majority 
against the iseue was about 1,000. 

Renfrew (Town), Oat.—Debenture Offering.— Proposals 
will be received until 6 P. M. to-day (Feb. 21), by J. K. 


‘Rochester, Municipal Clerk, for $11,990 80 4¢ local-improve- 


ment debentures, payable part yearly for twenty years. 
Renfrew County (P. 0. Pembroke), Ont.—Debenture 


. Offering.—Proposals will be received until March 4 by S. E. 


itcheli, County Clerk, for $16,500 4¢ debentures. Maturity, 
part yearly for twenty years. Net debenture debt, except- 
ing above, less than $20,000. Total assessment of county, 


$8,841,581. 


Rochester, N. ¥.—Temporary Loan.—This city on Febru- 
ary 16 negotiated temporary loans amounting to $851,000, 
$300,000 with the Monroe County Savings Bank at 4°19¢% and 





$551,000 with ©, — 
were received : 8. Lunt & Co, at 4-204, Following bids 






Monroe Co, Sav. 

C.8. Lunt &Co.......... | Rochester Tr. & Bate 

Broadway Say. luster. jot a aan 
Rock Creek Township, ind.—Subsid cated 

patch from Huntington dated February's eu a 

township, by a majority of 72, voted down a tat this 

grant a subsidy of $23,000 to the Fort Wayne & gout 

ern Railway, which proposed to build a steam line Seteae 

Toledo & Indianapolis by way of Fort Wayne, 


St. Bernard, Ohio.—Bond Election, — 
has called an election for Feb, 28 to vols an ee 
issuing $150,000 street and sewer bonds, ene ot 
St. Charles, Mich.—Bond Sale.—On February 2 $1,590 
electric-light bonds were awarded to the State Revit apa 
. Of Toledo at 100°50, Denomination, $500, Date’ 
1903. Interest, semi-annual, Maturity, $500 yearly, mI, 
Sapulpa, Ind. Ter.—Bond Offering.—Proposals will be 
ceived until 7:30 P, M., March 2, by Webster Wilder Toms 
Recorder, for $15,000 school and $25,000 water 20-year “ 
- bonds. Denomination, $1,000. Interest, eomi-annnal, 
ids are requested on bonds bearing 4¢, 41¢¢ and 5¢ interest, 
Certified national bank check for 5% of bonds, payable to 
Town Treasurer, required. Municipality has n0 debe of any 
kind at present. Assessed valuation 1902 personal property 
tangy real — not beste | been subject to taxation be. 
ebruary. ; actual value of 
cry estimate at #4, 0000 © of real and personal prop. 
enectady, N. Y.—Bond Bills Pass House.—The Hous 
has passed bills authorising the isounnce of S000 Union 
reet improvemen 
meat ae , 5 ,0U0 sewer and $100,000 fire-depart- 
ranton, Miss.—Bonds Pr -—Th 2 
000 school Bonds is being pcb pace reniihe 
aron Schoo Strict, Mercer Conn —Bonds 
Voted.—At the regular spring election > UR. 17 the 
question of issuing $80,000 school bonds carried. 
exy'13 bY 8 voto of 194 10 61, autooriacl tea tome eae 
'y y a vote o 0 67, autho: the issu: . 
000 electric-light-plant bonds, — 


ne 








= 


$300,000 


NEW LOANS. 


NEW LOANS. | 
#362,000 


City of Harrisburg, Pa, 
334% Public Improvement Bonds, 











-on July 1st, 1983; Nos. 201 to 250, both inclusive, on July 1st, 1934; Nos. 261 to 300, both inclusive, on 


‘ be. 
for ee 4a par. The full right is reserved to the Board in its discretion to reject any and all bi 
ac 


INDIANAPOLIS, IND., 
314% SCHOOL BONDS. 


Bids will be received by the undersigned until 12 O’>CLOCK, NOON, of MARCH 31, 1903, for the whole 
or any part of $300,000 of bonds of this Board, to be designated “Schoo! Real Estate and Improvement 
Bonds of May, 1903,” dated May 1, 1903, for $1,000 each, bearing interest at the rate of 34g per centum per 
annum, payable semi-annually on July lst and January Ist of each vear, evidenced by interest coupons 
attached, both principal and interest payable at the banking-house of Winslow, Lanier & Company, 
New York City, New York. The bonds will be numbered from 1 to 300, both inclusive, The principal 
‘of tne bonds will be payable as follows: Nos. 1 to 50, both inclusive, on July 1st, 1980; Nos. 51 to 100, both 
inclusive, on July 1, 1931; Nos. 101 to 150, both inclusive, on July 1st, 1932; Nos. 151 to 200, both inclusive, 


July ist, 1935. Bids to be in sealed envelopes addressed, “The Board of School Commissioners, Public 
Library Building, Indianapolis, Indiana,” endorsed “Bid for School Real Estate and Improvement Bonds 
of May,'1903.” No envelopes save those printed and furnished by this Board shall be used, and no 
bids shall be considered if the envelopes submitted shall bear any distinguishing mark. A prospectus 
of said bonds and envelopes for bids will be furnished upon application to the Secretary. 

On the day and hour named, bids will be op d and tabulated. and later submitted to a meeting of 
the Board, which will assemble at the hour of 4 o'clock P.M. of that day. The Board will then take 
action upon the bids, and will then award the bonds to the highest and best bidder or bidders. Ifthe bid 
contains more than one proposal, the Board may accept one or more of such oe and reject the 
others. Parts of the bonds may by the Board, awarded to different bidders. No bond shail be sold 





bid shall be accompanied by a check certitied to be good by a bank or responsible trust company 

lis, Indiana, pegebie to the order of the Board of Schoo! Commissioners of the City of 

Indianapolis, Indiana, for at least 3 per cent of the face value of the bonds bid for. A failure on the pare 

of the bidder to fully perform the contract of purchase at the time and place named shall bea breach of 

e contract of purchase, and sball entitle the Board to retain the proceeds of the certitied check of such 

-defuulting bidder. as liquidated damages for such breach as provided in the resolutions of said Board of 
February 10th, 1903, authorizing the issuance of said bonds. 

The bids are to be in dollars. and the amount bid is to be expressed tn both words and figures, the 
bidder stating how many dollars he offers for the particular bonds he proposes to take, The Board 
raf the gigat at its ‘option to waive mere informalities in bids, if of advantage to the Board to 
make the waiver. 

The money bid for any of said bonds shall be delivered to the Treasurer of the Board at the office of 
the Board in pe penny Indiana; that no interest shall run upon any of the bonds until the money 
therefor shall be paid and until the actual delivery of such bonds to the purchaser: such deliveries shall 
be as follows, viz.: Bonds Nos. 1 to 100. both inclusive, June 15th, 1903; Nos. 101 to 200, both inclusive, 
August 16tb, 1903; Nos. 201 to 300, both inclusive, October 15th, 1908. 

All of said bonds are offered for sale and are to be fexecuted and issued in pursuance of the authority 
of an Act of the Legislature of the State of Indiana, approved January 2¥, 1903, entitled “An act to amend 
Sections three (8), twenty-five (25) and twenty-eight (28) of an Act entitled ‘An Act concerning common 
schools,in cities having a population of more than 100,000, providing pevalties for the violation of the 

»provisions thereof and declaring an emergency,’ approved March 4, 1699, and also adding sections topro- 
vide for the issue of bonds by the Boards of School Commissioners of such cities for the purchase of real 
estate and for the improvement of school property and declaring an emergency,” and in pursuance of a 
certain preamble and resolutions of said Board of School Commissioners adopted and made matter of 
recordin its minutes on February 10, 1903, and for the purpose of procuring money with which to pur- 
chase real estate and improve school property. 
THE BOARD OF SCHOOL COMMISSIONERS OF THE 
CITY OF INDIANAPOLIS, INDIANA. 
By JOHN BE. CLELAND, 
Business Director. 


MacDonald, McCoy & Oo., 
WUMICIPAL AND CORPORATION 
BONDS. 


Indianapolis, Indiana, February 14, 1903, 








Blodget, Merritt & Co., 
BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 








171 La Salle Street, Chicago. 


STATE, CITY & RAILROAD BONDS. 


Sealed bids will be received by the undersigned 
until 2 O’CLOCK P. M., FEBRUARY 2TH, 198, 
for $342,000 334% Public Improvement Bonds, dated 
September Ist, 1902, $180,000 of which fall due five 
years from date, and $36,400 annually thereafter. 

Interest payable Ist of March and Ist of Septem- 
ber. at office of City Treasurer, Harrisburg, 

Bids must include accrued interest to time of 
delivery. For official advertisement, financial state 
ment, terms of sale, etc., address 


HENRY W. GOUG 
City ool, 


$30,000 
INDIANAPOLIS, IND, 


Market House Bonds 
of 1903. 


Office of City Comptroller, 
Indianapolis, Ind., Feb. 20, 1908. 

Sealed bids will be received bythe City Cones 
ler of Indianapolis, Ind., until 12 O'CLOCK s 
MARCH 24, 1903, for the — or Ly 
Indianapolis Market house bonds 0: . 

Denomination of bonds $1,000 each, interest 4 
and gS cont = annum, payable 

st each year. 
1S nnelpal bay Ie three thousand dollars annually, 
beginning TF Ist, i, Fae = gent be. 
at nslow, ee 

Bonos dated March 2, 1903, to be delivered at office 








of bonds bid for. p. BREONIG, City Comptrolie. 
—— 
__—_——_— 








J. F. WILD & CO, 
BANKERS, 
Indianapolis, Ind. 


— 


HIGH-GRADE 


MUNICIPAL, 
CORPORATION, 
RAILWAY 


BONDS. 
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—Bond Sale,—This city has awarded to 

Stamford, Termin, at 98, the $4,000 5g city-hall and the 
ow treet-improvement bonds mentioned in V. 76, p. 
Date. Oct, 6, 1902. Interest, semi-annual. Maturity. 


Oot. 6, 1988. Pe orary Loan,—This city has bor- 
syracuse, N. Sais foes the Onondaga County Savings 
rownia anticipation of the collection of taxes. Loan ma- 


tare: Oct 11,1009. | pistrict.—Bond Sale,—This dis- 
meee er em of par for $4,000 5% 10-20-year 
peer al) bonds. Interest, annually on Jan. 15 at the First 
eBond & Trust Co, of Chicago. District has no 
pear Assessed valuation about $200,000. 
Hlante, Ind.—8Sond Offering.—Proposals will be 
received until March 12 by Frank M. Buckingham, City 
Comptroller, for $25,000 4% 10-20-year (optional) park-site 


be 1 ill be 
Mich.—Bond Offering.—Proposals w 
B. — ati ., April 1, 1908, by James E, Bunn, City 
Clerk, for the following bonds : 
rns wage Dont, dated Jane 18, gay AU 21008 and 
aving bonds. dated May 1, 1903. Maturity, $2,000 yearly on May 1 
8,000 45 por910 to 1919, inclusive, and $1,0v0 May 1, 1820, < aie 
5,000 4% paving bonds, dated Ff ea Rasrty, $1,000 June 1, ; 
5,000 48 Paring ons, dated July Un, ‘Maturity. $2,000 July 1, 1923; 
000 July 1, 1924, an d R b . ; 
6,000 45 aah = I soon i. jigeuety, $1,000 Aug. 1, 10265; 
ial election Reld July 28, 1902. Denomina- 
sO 4 terest annually at office ‘of City Treasurer, 
Total debt, not including above issues, $2,000. Assessed val- 
uation, $1,561,705—about one-half real value, 
Toledo, Ohio.—Bond Sale.—On Feb. 18 the seven issues of 
4% street bonds, aggregating $59,965 51 (described in V. 76, 
172), were awarded to the Merchants’ National Bank of 
(0, the only bidder, at 100083. : 
Traverse City, Mich.—Bonds Defeated.—This city has 
voted against the issuance of $15,000 bridge bonds. 
Ulster County (P. 0. Kingston), N. Y.—Bond Sale —The 
Rondout Savings Bank was the successful bidder on Febru 


1-11-year (serial) road-improvement bonds described in V, 75, 


p. 1819. 8 prices paid were as follows: 
CIN BO DIN ds ivncs adspotiannedevsdacddadoduaccodabonctaccdadies 109°35 
$22,000 4% 1-11-year (serial) road bonds. 
$2,000 due 1904..........ceccee wees 100°49 | $2,000 due 1910, ...,......0...c000- 108°08 
5000 GUC 1906......cccccsscccseres 100°96 | 2,000 d f 


eer 2,000 due 1912 





Visalia, Cal.—Bond fale,—An issue of $7,000 5¢ sewer 
bonds has been sold to E. H. Rollins & Sons, Denver, at 
10822, Denomination, $1,000. Date, Feb. 1, 1903. Inter- 
est, Jan. land July 1. Maturity, from 30 to 37 years. 

Wallingford, Conn.—TZemporary Loan,—A temporary loan 
of $8,000 has been arranged for. Loan carries 4¢ interest 
and will probably be paid in July. 

Wheatland School District, Yaba County,. Cal.—Bond 
Sale.—On February 2 $15,000 5¢ 1-15-year (serial) bonds were 
awarded to the Oakland Bank of Savings at 106'10 and inter- 
est. Following are the bids: 

Oakland Bank of Savings... $15,915 00 | Gustav Sutro, San Francisco.$15,576 00 
BE. H. Rollins & Sons, San MacDonald,McCoy &Co.,Chi. 15,169 06 

Francisco..........-....-.... 15,67900 | New ist Nat.Bank,Columbus. 15,000 00 
Farmers’ Bank of Wheatl’d.. 15,560 00 

Denomination, $1,000. Date, Jan. 7, 1903. Interest, annual. 

Yellowstone County, Mont.—Additional Facts Relative to 
Bond Offering.—This county has decided to accept bids for 
bonds in denomination of $1,000 as well as for $5,000, as 
originally advertised. This refers to the offering for sale on 
March 7 of $75,000 4% 10-20-year (optional) court-house and 
jail bonds, fully described in last week’s CHRONICLE, The 
officials have also decided to have the bonds certified to as to 
genuineness by the United States Mortgage & Trust Co. of 
New York City. 

Yonkers, N. Y.—Bond Sale.— On February 18 $20,000 31¢¢ 
fire-department bonds were awarded to the Yonkers Savings 
Bank at 100°32, Following are the bids: 

Yonkers Savings Bank........... 100°32 | Geo. M. Hahn, New York........100°13 
Farson, Leach &Co., New York.100°16 

Date, March 2, 1903. Maturity, $5,000 yearly on April 1 
from 1914 to 1917, inclusive. 

York, Pa.—Bonds Voted.—A $400,000 loan for sewerage 


ary 17 for the $18,000 4¢ 25-year jail bonds and the $22,000 4¢ 





carried at the election held February 17, 











NEW LOANS. INVESTMENTS. | INVESTMENTS. | 
$20,000 animations) > ~ ""yilneaiaaes BONDS 


WEST PITTSTON, PA, 
4 COUPON BONDS. 


Sealed bids will be received by the undersigned 
totl FEBRUARY 25TH, aT KIGHT O'CLOCK 
P.M., forthe purchase of Twenty Thousand ($20,000) 

of West Pittston, Pa., Borough 4% coupon 


bonds, 
$8,000 redeemable in 5 yrs., and payable in 80 yrs. 
—: i... 5 oe. 
« wap e 
8,000 : “909 “ “ “go “ 


4,000 “ 26 “ -“ “ “ 

ay » and payable in 30 “ 

Le to reject any and ali bids is reserved. 

A certified check for 54 of the amount of bid must 

secompany the proposal. 
GEO. BENFIELD, 
Sec. West Pittston Borough Councli, 

Pittston, Pa. 








FARSON LEACH & CO. 
Public Securities, 


CHICAGO. NEW YORK. 


PHILADELPHIA. 


BOSTOR, 








Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 
BOSTON. 


BRP ~ george ap ee 
T. B. POTTER, 


MUNICIPAL 
CORPORATION BOND S, 


172 Washington Str 
alicago, 2 


ILLS, 


Springfield Gas & Electric Co. 5s. 
Springfield, Mo. 

Niagara Light, Heat & Power Co. 5s. 
Tonawanda and North Tonawanda, N. Y. 
Oltizens? Heat & Light Co. 5s, 

Elwood, Indiana, 
Burlington Ratlway & Light Co, 5s. 
Burlington, Iowa. 
Write for Special Cireular. 


MASON LEWIS & CO., 
BANKERS, 


Boston, 60 Devonshire Street. 
Philadelphia, 505 Chestnut Street. 
Chicago, Monadnock Building. 





Chas. S. Kidder & Co., 
BONDS, 


184 LA SALLE STREET, 
CHICAGO 





MUNICIPAL 


AND 
Public Service Corporation 
BONDS. 
E.H. ROLLINS & SONS, 
BOSTON. 
San Francisco, 


R. A. Lancaster & Sons, 


BANKERS, 
NO. 10 WALL STREET, 
NEW YORK. 


DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITIES. 


Denver, 





Southern Securities a Specialty. 





MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 


BANKERS, 
121 Devonshire Street, 





Lis? ON APPLICATION, 


SUITABLE FOR 


Savings Banks, 
Trust Companies, 
Trust Funds, 
Individuals. 


Rudolph Kleybolte & Co., 


1 NASSAU ST.. NEW YORK CITY 


O. F. RICHARDSON, 


Bankers’ and Brokers’ 
LOANS. 


Drexel Building, - 








New York. 





CHOICE OKLAHOMA 
FIRST MORTGAGES 


On Improved Farms 
Netting the Investor 6 per cent Interest. 
Send for booklet and latest of ering. 


WINNE & WINNE, 
Winne Building, WICHITA, KANSAS 
Mention this paper. 


F.R. FULTON & CO., 


Municipat Bonps, 
171 LA SALLE STREET, 


CHICAGO. 
INVESTMENT BONDS. 


SEND FOR LIST. 











BOSTON. 


DENISON, PRIOR & CO. 
CLEVELAND. BOSTON. 
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Lrust Companies. 








FIDELITY TRUST 
COMPANY, 


NEWARK, N. J. 
Capital, 
$1,500,000 OO. 

Surplus and Undivided Profits, 

$3,492,649 20. 


OFFICERS: 
UZAL H. McCARTER........ a President 
JOHN F. DRYDEN, .......... Vice-President 


THOMAS N. McCARTER, 
2d Vice-Pres. & Gen. Counsel. 
JEROME TAYLOR,. ........ Trast Officer 
FREDERICK W. EGNER.,. Sec. and Treas, 
JAMES H. SHACKLETON, 
Asst. Sec. & Asst. Treas. 


DIRECTORS: 
Jehn F. Dryden, Jereme Tayler, 
Jas. W.Alexander, Wam.N.UColer Jr. 
James H. Hyde, William H. Staake, 
Leslie D. Ward, Forrest F. Dryden, 
Thos. N. McCarter, Henry 8. Redmond, 


Edgar B. Ward. Charies A. Feick, 
William Scheerer, Bernard Strauss, 
8. B. Jackson. John C. Eisele. 
Uszal H. McCarter, Ww. H. MelIntyre. 
H.R. bh gee Anthony R. Kuser, 
Rebert H. McCarter, Otte H. Kahn, 
Mark T. Cex, Henry M. Deremus, 


Jacob E. Ward. 








THE rejoin D PRIX. 





WAS AWARDED AT THE PARIS EXPOSITION TO 


WHITING’S STANDARD PAPERS. 





WHITING PAPER COMPANY, 
HOLYOKE, MASS., 
Amp 150 Duane Street, New York. 


SECURE BANK VAULTS. 








CHROME ‘Oran WoRxuS, 
Kent Ave., Keap and Hooper Sts., 
Gale Man’f’ers inthe U.8. BROOKLYN, N.Y. 





VICKERS & PHELPS, 
15 Wall Street New York. 
INVESTMENT BROKERS, 
HIGHEST GRADE RAILROAD 


DS ste. 
BON 


and STOCK 
CERTIFICATES 
J INDS like Bank Note 
Companies’ work. 


Also cheap-not cheap-looking. Bonds cost less 
than if pe printed; tinished in a few 
da Send for samples. 
ALBERT 8. KING & CO., 
vers and Lithographers. 
illiam St.,N.¥. 


IOWA AND MINNESOTA 
5% MUNICIPALFBONDS, 
Correspondence invited. 


BARRY B. POWELL & CO. 
Weedsteck. Vermont. 


Max B. Borg, BONDS. 





a 
(Telephone Connection.) 105 








PAYS 3% INTEREST 


ON DAILY BALANCES, SUBJECT TO 
CHECK PAYABLE IN NEW YORK FUNDS, 


Morristown Trust Co., 


MORRISTOWN, N. J. 


SAMUEL FREEMAN, PrResiIpDENT. 


Capital, - - + + $600,000 
Surplus and Profits, .- 1,541,197 
Deposits, - - he 4,766,466 





BOWLING GREEN 
TRUST CO., 


26 BROADWAY NEW YORK. 


Capital, $2,500,000 Surplus,§2,500,000 


OFFICERS: 
EDWIN GOULD. ..........+000+e++++e-P resident 
WILLIAM H.TAYLOR....1s8t Vice-Pres. 
JOHN A. HILTON, 3d Vice-Pres. & Treas. 
WILLIAM M. LAWS... ..... +... Secretary 


DIRECTORS: 





Charles P. Armstrong, Myron T. Herrick, 
Geo. R. Bidwell, Robert Hockey, 
Frank Brainard, Edward R. Ladew, 


Robert C. Clowry, 
Edmund C. Converse, 
Wm, Nelson Cromwell, 
Grenville M. Dodge, 
Hdwin Gould, 

Frank Jay Gould, 
George J. Gould, 


William M. Laws, 
J. W. Middendorf, 
Winslow 8. Pierce, 
Edward D. Street, 
William H. Taylor, 
Edward R. Thomas, 
John P. Truesdell, 





John A. Hilton, Joha Skelton Williams, 
E. F. C. Young. 
The TrustCo.orAmerica 


149 BROADWAY, 
(Northwest Corner Liberty St.) 


Capital - = = = = $2,500,000 00 


Allows Interest on Daily Balances, 


subject to check through the New York Clearing- 

posse oF payable at sight, and on Certificates of 
eposit. 

Actsas Trustee, Receiver, Committee, Executor. 

Guardian, Administrator, Assignee, Registrar, 

Transfer and Fiscal Agent. 


OFFICERS: 

Ashbel P, Fitch, Pres. Wm. Barbour, V.-Pres, 
Wm. H, Leupp, V.-P. H, 8, Manning, V.-P. 

RB, J, Chatry, Sec’y. A. L, Banister, Treas 


DIRECTORS: 

George Crocker, C. 1. Hud 
w.C. Schaefer, | Philip Lehma 

i wih T. Dodd, Geo. Blumenthal, 
Joel F. Freeman, Frank Jay Gould, 
Anson R. Flower, Wm. A. eel 
H.S. Redmond, John W. @ . 
Joo.R. Hegeman ,Edwin Gould, 
George C. Boldt, if 


Ashbel P. Fitch, 
Wm. Barbour, 
H. 8. Manning, 
Saml.A. Maxwell, 
MyronT.Herrick,| 
Emers. McMillin, 
Jas, M. Donald, 
Jesse Spalding, 


The Merchants’ 
Loan & Trust Company, 
Chicago. 
ESTABLISHED 1657. 
CAPITAL AND SURPLUS, $4,000,000 
GENERAL BANKING. 














Accounts Solicited. 
Trust Department, High Grade Bonds, 
Foreign Department, Savings Department, 


Safe Deposit Vaults. 


DJRECTORS: 
Marshal! Field, Cyrus H. McCormick, 
Lambert Tree. 
Erskine M. Phelps, 
fitas T. Watkins, Moses J. Wentworth, 





BROKER IN INVESTMENT SECURITIES, 
#0 BROAD STREET, - NEW YORK. 


Surpius & Undivided Profits, 3,150,028 52 |, 








CENTER 
TRUST COMP; 
OF ILLINOIS, 


CHICAGO, 



















Capital, s s . 
Surplus, es 







CHARLES G. DAWES, F 

W. IRVING OSBORNE, 

A. UHRLAUB, Vice-F 
LAWRENCE 0. MURRAY, Sec'y§ 
WILLIAM BR. DAWES, ¢ 
CHARLES T. WEGNER, 
MALCOLM McDOWELL, 
MAX PAM, General 0 


DIRECTORS; 






































A. J. EARLING, 

MAX PAM, 

CHAS. T. ROYNTON, 

CHARLES DEERING, 

P. A. VALENTINE, 
CHARLES G. DAWES. 



























BANKING, SAVINGS sie! 
DEPARTMENTS, 





Maryland Trust ¢ 
N. W. Corner Caivert and G 
BALTIMORE. 
CAPITAL, - - $2,128, 
SURPLUS, - - $2, 
A Legal for Court and fr 
SAFE DEPOSIT yy 
















































ERBOn, 
\o* Ch, 


Deposits, $33,388,989 


No. 66 BROADWAY, 
No. 234 FIFTH AVE 
No. 100 WEST 125TH 8 


CHARLES T. BARNEY, 
FRED’K L. ELDRIDGE, lst 
JOSEPH T. BROWN, 24 esi 
JULIAN M. GERARD, 84 Vieets 
FREDERICK G. KING, Sec. and Treas, = 
J. McLEAN WALTON, Aaa ret 
HABRIS A. DUNN, A 


TRUST DEPARTM 
WILLLIA u B. RANDALL, Tra 


HARLEM BRA 
B. L, ALLEN, 


BRONX BR. 
JOHN BAMBEY, 













The Oldest Trust Company 4 
Incorporated April #8, 1881. aa 


“PORTLA 

















Kuos M. Barton, K. H. Gar: i 
K. D. Hulbert, Orson Smith. 








I. COHEN, 
BENJ B. LEE 











